B.COM

SEMESTER III

Fundamentals of Cost Accounting (CC10)
(100 Marks, 60 Lectures)

Objective: To familiarize students to elements and methods of cost accounting

Unit I Introduction to Cost Accounting                               (10 Marks, 6 Lectures)
Concept of cost, Costing, Cost accounting, Objectives, Importance of cost accounting, Cost unit, Cost centre, Classification of cost, Distinction between cost accounting and financial accounting. 
Unit II Unit costing                                                                  (30 Marks, 18 Lectures)
Accounting and control of Waste, Scrap, Spoilage and Defective works Cost sheet and Estimated cost sheet
.

Unit III  Contract costing

                                             (30 Marks , 18 Lectures)
Introduction to relevant Accounting Standard, preparation of contract account for one year, more than one year and contract account with balance sheet.
Unit IV Process costing                                                            (30 Marks, 18 Lectures)
Features and application of Process Costing, Elements of Production Cost, Accounting for normal loss, abnormal loss, scrap and abnormal gain. Joint – products and by – products. 



References:
1. Jain S. P and K.L. Narang- Cost Accounting Principles and practice – Kalyani Publishers, Ludhiana.

2. Bhar, B.K.  Cost Accounting- Methods & Problems , Academic Publishers Calcutta 700073.

3. Kishore R. Cost Accounting- Taxmann Allied Service Pvt.Ltd.New Delhi.

4. Iyenger, S. P. Cost Accounting. S. chand& Co. New Delhi
5. Khana, B. S. &  J. M. Pandey- Practical costing. S. Chand & Co. New Delhi

6. Khan, M. Y. & P.K. Jain- Theory and Problems of Management and Cost Accounting- Tata McGraw Hill Publishing co. Ltd. New Delhi

7. Lal, J. Cost Accounting.  Tata McGraw –Hill Publishing co. Ltd. New Delhi

8. Nigam, B. & J.C. Jain. Cost Accounting Principles & Practice. Prentice-  Hall of India Pvt. Ltd., New Delhi
