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MEMORANDUM OF UNDERSTANDING

8THIS MEMORANDUM OF UNDERSTANDING Is MADE AT PANAJI, GOA ON THIS DAY 

OF JANUARY OF THE YEAR TWO THOUSAND AND TWENTY TWO (/ S/2022) 

BETWEEN 

GOA MANAGEMENT ASSOCIATION, a charitable trust_registered under the Societies

Registration Act 1860 having its registered office/office at OS 10, Facility Block, Sapana 

Gardens, CHOGM Road, Porvorim, Goa, represented in this Memorandum of Understanding by 

its Chairman, Mr. Amin Ladak, major in age, Indian National, hereinafter referred to as "First 

Party" (which expression shall unless it be repugnant to the context or meaning thereof be 

B deemed to mean and include its successor and assigns) of the ONE PART 

AND 

SS DEMPo COLLEGE OF COMMERCE AND ECONOMICS registered under the Dempo Charities

9Trust registered on 31 August 1965, having its registered office/office at Dempo House, 

Campal, represented in this Memorandum of Understanding by its Prindipal, Dr. Radhika 

Nayak, major in age, Indian National, hereinafter referred to as "Second Party" (which 

BN V0 expression shall unless it be repugnant to the context or meaning thereof be deemed to 

and include its successor and assigns) of the OTHER PART 
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WHEREAS: 

1. the First Party conducting various management development programnes, workshops,
seminars, lectures on various topics related to development of professional 
management and provldes guldance to students of management institutions & also 

organize programmes for the benefit of the industries from time to time. 

2. the First Party proposes to conduct Certifed Manager Progtam. 
GMA Certifed Manager Programme (CMP) is designed to enhance the managerial and 

leadership skills, designed to meet the needs of organizations, wanting to develop 
managers & encourage talent, and of individuals, seeking to push their potential and 
take up higher roles. 

3. the First Party will conduct Classes on Saturday and Sunday every week and requires 

premises to conduct the same; 

4. the Second Party is into education field and is the owner in title and possession of the 

premises namely S S Dempo College of Commerce and Economics at Culra, 
Bambolim, Goa. 

5. the First Party has approached the Second Party to permit them to conduct their 

Classes on Saturday and Sunday every week in the class rooms; 

6. the Second Party has consented to the First Party conducting their classes on Saturday 

and Sunday every week in the class rooms for such period, subject to and based on 
such understandings between the Parties herein as more particularly appearing herein 
after. 

NOW THEREFORE THIS MEMORANDUM OF UNDERSTANDING WITNESSETH AND THE 

PARTIES HERETO UNDERSTAND AS FOLLoWs 

1. The Second Party shall allow the First Party to conduct their classes on Saturday and 

Sunday every week in the class rooms namely bearing, situated on the Ground Floor/ 

Frst Floor for a period of one year starting from January 2022 and ending on 
31st/December 2022 (herein after referred to as the "Term"). 

2. The First Party shall take all requisite statutory permissions or permissions as may be 
required from the concerned authority/government authority/entities/bodies to 

conduct their Courses on the aforementioned days in the class rooms during the Term 

3. The First Party shall depute their own teachers at their own expense to conduct the 

classes in the class rooms and shall be solely responsible for their conduct during their 
deputation. Payment of salaries/remunerations of such teachers shall be the sole 
responsibility of the First Party. The First Party shal be responsible to comply with all 
statutory requirements as regards the appointment, deputation, employment, etc. of 
the teachers. The teachers shall carry identity documents issued by the First Party 

during their deputation.

4. The First Party shall solely responsible to ensure that only the students admitted for 
the program attend the classes in the class rooms. The First Party shall be responsible 
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To comply with all statutory requirements for conducting the classes for the students 

Including taking requisite consents of the parents or legal guardians if any as may De 
required under applicable laws. The First Party shall be solely responsible for the 
conduct of the students attending the classes. The admitted students shall carry their 

dentity documents issued by the First Party during their attendance at the class rooms. 

5. The First Party shall be solely responsible to provide to the teachers and the students 

the requislte study and related materials required for conducting the classes at the 

classrooms. 

6. The deputed teachers and admitted students of the First Party attending the class 

rooms shall be required to follow the rules and regulations as prescribed by the Second 

Party from time to time and the First Party shall be solely responsible to ensure 

compliance of the same. 

The Second Party confirms that the said class rooms are 
constructed have the requisite 

provisions for access generally suitable for the purpose of conducting the classes as 

envisaged by the First Party; 

8. The First Party shall adequately represent Second Party as the venue partner in this 

initiative and print the Logo of the Second Party on important 
correspondence materia 

and certificates. 

9. Parties shall appoint supervisors to handle the day to day conduct of the classes at the 

class rooms and to co-ordinate with each other for the smooth functioning of the 

same. Any issues, concerns or modalities of the working as envisaged in this 

Memorandum shall be discussed, evolved and resolved by the Parties through such 

supervisors at the first instance. Parties shall share the contact details of such 

appointed supervisors

10. All other aspects not covered in the above shall be resolved through discussion and as 

per mutual understanding and put in writing as an Amendment to this Memorandum

of Understanding, which shall be signed and sealed by the Authorised Representatives 

of this Parties herein 

11. Either Party may terminate this Memorandum of Understanding by giving a notice of 3 

months in writing and without assigning any reasons. 

12. Upon termination, the obligations of each Party to the other Party under this 

Memorandum shall cease to exists and the Parties. 

13. The Parties hereby indemnify each other and its officers, employees, agents and agree 

to keep each other indemnified: a) against each and all loss or damages, actions, 

proceedings etc. as either of the Parties may face or incur directly or indirectly due to 

any act or omission of the other Party regarding compliance of any law, rules, 

regulations of the concerned government authority, body or department for the time 

being in force and applicable to the concerned Parties; b) against all losses or 

damages, which either of the Parties may face or incur directly or indirectly due to any 

violation of any provision of this Memorandum of Understanding by the other Party; c) 
against any loss or damage suffered by either Party on account of any 

misrepresentation as regards its activities as envisaged in this Memorandum of 

Understanding and d) against all actions, claims, losses and damages that may be 
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incurred or suffered by either Party on account of any claim lodged by the other Party 
or its assignee or its successors or its agent/representative or any other 

person/organization/entity claiming under the other Party including all costs, charges 
and expenses that may be incurred or sufered by either Party due to any dispute, 
claim or action regarding or originating out of the other Party's activities as envisaged 

in this Memorandum of Understanding, initiated by any individual(including 

employees) or organization or other statutory body or competent authority. 

14. If the performance of duties and obligations by the Parties under this Memorandum of 
Understanding is prevented, delayed, restricted or interfered with by or due to any act 

of God including but not limited to fire, flood, war, Pandemic, Epidemic, governmental 
directions or orders by civil or military authority, terrorism, enactment or amendment 
of any law or rules and regulations made effective whether by State or Central 

Government or by any regulatory authority, which are beyond the reasonable control 

of such Party and not of its own making and amounting to force majeure, such Party, 

upon promptly giving written notice of such force majeure event to the other Party, by 
any mode of recorded delivery, shall be excused from such performance to the extent 

of such prevention, delay, restriction or interference, provided that the non performing 

Party shall use all reasonable effort to prevent, avoid, remedy, and or remove the 

cause for such non-performance and shall continue performance hereunder once force 

majeure ceases. Promptly after receipt of the above referred notice, the Parties shall 

consult and decide how to respond to such force majeure event, based on the degree 

to which the force majeure event shall influence the performance of this Memorandum 

of Understanding. If the force majeure event continues beyond a period of 30 days so 

as to fail the very purpose of this Memorandum, then upon mutual discussion and 

agreement in writing between the Parties hereto, this Memorandum shall be 

terminated.

15. All notices required to be served by either Party upon each other, under this 

Memorandum of Understanding, shall be in writing, and shall be deemed to be 

properly, sufficiently and effectually served if dispatched by hand delivery, pre-paid 

registered post acknowledgement due or by any other recognised means of recorded 

delivery, to the addresses of the Parties hereto first herein before mentioned or to 

such other addresses of the Parties as informed by the Parties in writing from time to 

time. 

16. In the event of any controversy, dispute or difference arising out 

with or in relation to any term of this Memorandum of Understanding, both Parties 

shall endeavor to settle such dispute or difference by negotiation inter se within 

15(fifteen) days, or such extended time as may be mutually agreed, failing which, such 

dispute or difference shall be referred to a sole arbitrator appointed jointly by the 

Parties herein. The place of arbitration shall be at Panaji, Goa and the language of 

arbitration shall be English. The arbitration shall be in accordance with the Arbitration

and Conciliation Act, 1996 or any statutory modification or re-enactment thereof. The 

award of the Arbitrator shall be final and binding on the Parties 

or in connection 

17. It is agreed by the Parties herein that this Memorandum of Understanding shall be 

governed by the laws of India and the courts of competent jurisdiction at Panaji, Goa 

shall have exclusive jurisdiction regarding any issue arising out of the arbitration

process above and with respect to enforcement of awards, all in accordance with the 

Arbitration and Conciliation Act, 1996. 
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18. Recitals shall form part of this Memorandum of Understanding.
19. In this Memorandum of Understanding, unless the context otherwise requires, any references to words importing singular shall include the plural and vice versa, words importing a gender include every gender and references to persons include bodies corporate and unincorporated. 

20. This Memorandum of Understanding and the contents hereof supersede each and all 
agreements, arrangements, understandings, letters, correspondences, representations 
etc. between the Parties hereto with respect to the subject matter herein. 

21. Fajlure to enforce compliance with any term or condition of this Memorandum of 
Understanding shall not constitute a waiver of such term or condition of this 

Memorandum of Understanding or the right to subsequently enforce such term or 
condition in the future. No waiver, by either Party, of any provision of this 

Memorandum of Understanding shall, in any event, become effective unless the same 

shall be in writing and such waiver shall be effective only in the specific instance 

described and for the purpose that the waiver is iven. 

or becomes 22. If any part or any provision of this Memorandum of Understanding 

llegal, invalid or unenforceable, that part or provision shal be ineffective to the extent 

of such invalidity or unenforceability only, without in any way affecting the validity or 

enforceability of the remaining parts of said provision or the remaining provisions of 

this Memorandum of Understanding. The Parties hereby agree to attempt to substitute 

for any invalid or unenforceable provision with a valid or enforceable provision, which 

achieves to the greatest extent possible the economic, legal and commercial objectives 

of the invalid or unenforceable provision. 

23. The cost towards the stamp duty and registration fees/charges (if applicable)/notarial 

fees/charges in respect of execution and registration/notary of this Memorandum of 

Understanding and the legal costs for all documents and writings related/incidental to 

the same including Advocate fees, shall be borne by the Parties hereto in equal shares. 

24. This Memorandum of Understanding shall be executed in two counterparts, one for 

each of the Parties, each of which shall be deemed to be an original, but all such 

counterparts shall together constitute one and the same Memorandum of 

Understanding
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IN WITNESS WHEREOF THE PARTIES HAVE HEREUNTO SET AND SUBSCRIBED THEIR RESPECTIVE HANDS THE DAY, MONTH AND YEAR FIRST HEREINABOVE WRITTEN. 
SIGNED AND DELIVERED 

ASSOC by the within named First Party through its authorised representativ 
GEMEN 

Mr.Amin Ladak, Chalrman, Executlve Commlttee Goa Management Association 

osO122 
SIGNED AND DELIVEREDD PORVOR 

by the within named Second Party through its authorised representative 
Dr. Radhika Nayak, Princlpal 
S. S. Dempo College of Commerce & Economics 

Deendayal 
Integrated 

no! Complex, 

*a-G0a. 

In the pres4nce of: 

DR ARUAA MESGUITA eNDRONHA 
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MEMORANDUM OF UNDERSTANDING 

BETWEEN 

Goa Management Association 

0S-10,2d Floor, Facility Block, Sapana Gardens 

CHOGM Road, Alto Porvorim, Goa - 403 521 

AND 

D.C.T.sS. S. Dempo College of Commerce & Economics, (BBA Department) 

Deendayal Integrated School Complex, Cujira, Goa - 403202 

, 
12



A. The Parties 

Goa Management Association. fomed in 1975, affiliated to the All-India Management 
Association (AIMA). Necw Delhi and having its address at OS-10, 2nd Floor. Facility Block, Sapana 
Gardens, CHOGM Road, Alto Porvorim, Goa 403521 (Hereinafter referred to as 'GMA) 

S.S. Dempo College of Commerce & Economics, a College established in 1966, affiliated to Cioa 

University, acecredited by NAAC at A grade, and recognized under Section 20) and 1249) of the 

UGC Act. 1956 and having its address at Deendayal Integrated School Complex, Cujira, Goa-

403202 (Hereinafter referred to as 'Dempo College') 

GMA' and Dempo College shall collectively be referred to as 'Parties' and individually as "First 

Party' and 'Second Party' respectively. 

WHEREAS: 

1. GMA is an active and vibrant Local Management Association of AIMA, set up to represent 

the interests of Management practitioners, professionals and students in Goa and to promote 

and develop education and research in the discipline of Management 

2. Dempo College is a premier Higher Education Institution in the State of Goa, imparting 

education and carrying out research in the disciplines of Commerce, Economics and 

Management. 

GMA and Dempo College agree to establish a programme for cooperation in areas of mutual interest 

and in accordance with the terms and conditions set out in this MoU. 

B. Objectives 

1. To foster collaboration between the Parties on areas of common interest and concern 

2. Tobridge the Industry-Academia divide 

3. To provide the First Party with avenues to share the expertise of its members or invited 

resource persons with faculty and student members of the Second Party 

4. To provide opportunities to the faculty and students of the Second Party to gain practical 

exposure, so as to strengthen the knowledge and skill base of faculty members and enhance 

the learming experience of students 

5. To facilitate the advancement of knowledge through academic and research collaborations. 

C. Terms of Reference: 

1. The First Party, as part of its efforts to promote education and research in the Management 

discipline, will explore ways and means of involving students of the Second Party in its 

activities. 
13



F. Terms and Termination 

1. This Moll will take cffect from the date it is signed by representatives of the two Parties. I 

will remain valid for a period of five years, and may the continued thereafler after suitahle 

review and agreement 

2 This Mol) may, at any time during its period of validity, be terminated by onc of the Parties 

upon prior notice to the other in writing not later than six months before the termination date 

Once teminated, neither Party will be responsible for any losses, financial or otherwise. 

which the other Party may suffer. However, both Parties will ensure that all activities in 

progress are allowed to complete successfully. 

3 Any cooperation under this MolU is subject to the availability of funding sources. 

4 In the event that either Party wishes to disclose any data and/or information supplied in or 

resulting from the implementation of this MoU, the disclosing Party shall have prior written 

consent from the other Party. 

S. Any dispute concerning the interpretation and/or application of this MoU shall be settled 

amicably through consultation between the Parties. 

6. This MoU may be amended or revised at any time by mutual written consent of the Parties, 

and such amendment shall form an integral part of this MoU. 

G. General 

1. This MoU may only be amended or modified by a written agreement signed by the 

representatives of each party. 

2. The Parties may disclose certain confidential information to the other in relation to any future 

proposal made under this MoU. Non-disclosure agreements will be made for each such event 

between the individuals involved from both institutions. 

3. This MoU is signed subject to approval by respective academic/ administrative bodies. 

Signed for and on behalf of 

Goa Management Association 
Porvorim, Goa 

Signed for and on behalf of 

S.S. Dempo College of commerce & 
Economics (B.B.A.Department) 

Cujira, Go0a 

Name: Mr. Amin Ladak Name: Dr. Radhika S. Nayak 
el a 

Position: Principal ASSO COM Position: Chairman AGEME 
Deendayal 

grated 
o School Complex, 

Cujira Goa. O 

Date: 2 6 2o22 Date: 29 6/2022 

SOTNO 
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