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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax . (0832) 2228223 M. G Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref. : - Date : -

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion : ‘

We have audited the accompanying financial statements of Dempo Charities Trust’s. S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31"
March 2022, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31% March, 2022; and

ii) in the case of the Statement of Income and Expenditure of the excess of Income over
Expenditure for the year ended 31% March, 2022.

ili) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material

misstatements, whether due to fraud or error.
.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 6. J. “[HALY & CO

Chartered Accountants
Firm Registration No. 110946 W

oo

( A. Remedios )
Partner

Membership No.34497
Ubin 2202A431RAGUELYF23

Place : Panaji-Goa.
Dated: 16™ September, 2022



DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 31ST MARCH, 2022

AS AT

Balance as per last Balance Sheet
Add: Excess of Income over Expenditure
during the year

58,54,080.95
63,32,320.62

1,21,86,401.57

1,00,54,553.93

Fixed Assets under UGC Scheme
(as per Annexure VI)

AS AT AS AT AS AT
31/03/2021 FUNDS & LIABILITIES 31/03/2022 31/03/2021 ASSETS & PROPERTIES 31/03/2022
58,54,080.95 |Income & Expenditure Account 63,57,712.77 |Fixed Assets (As per Annexure V) 63,58,230.59

1,00,54,553.93

NOTES TO ACCOUNTS : ANNEXURE XVIII

For S.S.Dempo College of Commerce & Economics

Qo

_(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
$.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

9,01,73,629.52 |Funds (As per Annexure 1) 9,95,80,842.52 17,136.54 |Grant N.S.S.Regular Activities & Special 25,846.09
Camping Activities (As Per Annexure 111)

3,78,351.00 |Grants - Goa Govt. (As per Annexure 1-A) 3,78,351.00
38,91,174.00 [Maintenance Grant Salaries Receivable 49,55,146.00

1,27,69,114.43 |Grants U.G.C. 1,28,58,432.43
(As per Annexure 1) 3,59,500.00 |General Provident Fund - Transferable by DHE 2,70,500.00
12,54,263.00 [Loan Dempo Charity Trust 12,54,263.00 1,29,591.00 [NRD - Employees Contribution - Transferable by DHE 1,71,066.00
15,07,839.00 [Advance Dempo Charity Trust 15,07,839.00 96,250.00 |UGC- FIP Salaries 96,250.00
25,15,850.00 |Loan-Self Finance BBA 4,73,126.00 16,73,956.00 |Loans & Advances / 33,18,456.00

(As per Annexure XVII)

27,80,000.00 |Loan-Self Finance BBA (for International Sports Conference) 20,40,000.00
. - TDS Receivable 900.00

53,80,643.00 |Sundry Creditors (As per Annexure 1V) 60,26,003.00
54,636.00 |Deposits with Water & Electricity Dept. 54,636.00

4,79,591.00 |Library Deposits 5,04,931.00
800.00 (Security Deposit with BSNL 800.00

1,68,523.00 |Caution Money Deposits 1,93,863.00

Fixed assets under RUSA scheme

1,30,60,890.00 | (As per Annexure VII) 1,30,60,890.00
79,072.19 |Dempo Charities Trust's Current Account 79,072.19
5,21,86,585.00 |GPF with Directorate of Accounts 5,67,93,373.00
1,89,12,979.00 |NRDPS with Directorate of Accounts 2,37,77,853.00
48,802.00 |International Conference 48,802.00
16338246.47|Bank Balances (As per Annexure IX) 1,79,37,671.72
12,32,61,884.90 Total Rs. 13,70,04,052.52 12,32,61,884.90 Total Rs. 13,70,04,052.52

AS PER OUR REPORT OF EVEN DATE

For S.]J. Thaly & Co.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

= 16 SEP 2022




DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2021 31/03/2022 31/03/2021 31/03/2022
7,20,45,211.00 |Establishment Expenses 7,59,76,817.00 7,23,41,569.00 {Maintenance Grant - Salary 7,02,86,016.00
(As per Annexure XI)
1,10,528.00 |Bonus Grant 1,03,620.00
15,95,910.00 |Remittance of Tution Fees to DHE 7,53,516.00
24,58,500.00 |General Provident Fund - Book Transfer by DHE 33,06,000.00
713.00 |Postage & Telegrams 2,433.00
8,94,195.00 |NRD - Employees Contribution - Book Transfer by DHE 20,48,609.00
2,08,893.00 |Printing & Stationery 1,62,191.00
37,29,050.00 |Maintenance Grants-Non-Salary 50,59,624.00
50,740.00 |Auditor's Remuneration 40,120.00
15,95,910.00 |Tuition Fees 7,92,460.00
90,000.00 [University Affiliation Fees 65,000.00
4,37,600.00 |Gymkhana Fees 5,250.00
21,290.00 {Travelling Expenses 23,430.00
4,90,600.00 |Library Fees 4,82,650.00
6,084.00 |Workshop & Seminar - TA/DA 14,598.00
. 7,64,620.00 |Information Tech. Practical Fees 9,28,160.00
8,849.00 [Workshop & Seminar 10,464.00
16,500.00 |Computer Lab.Fees 44,500.00
2,425.26 |Bank Charges 1,889.22
4,34,764.00 |Other Fees 7,690.00
2,00,119.00 [Library & Other Expenses 1,97,827.00
(As per Annexure X1} 22,14,083.00 |College Exam Fees 21,60,684.00
Repairs & Maintenance 6,418.00 | Miscellaneous Receipts 23,179.00
Annual Maintenance Contracts 1,00,000.30 (As per Annexure XIV)
1,42,196.00 Repairs & Maintenance 47,420.00 1,47,420.30
57,959.00 |Bank Interest 26,36,771.16
48,550.00 |Honorarium to Experts for Recruitment & CAS 44,500.00
511.00 |Seminars in College -
Annual Subscription (GCCI) 4,543.00
2,45,625.00 |Sports International Conference - Receipts -
10,000.00 |{Contribution to Principal Forum 5,000.00
- Credit Balance Written Off 40,130.00
2,24,073.00 [Miscellaneous Expenses 95,347.00
(As per Annexure X111)
4,70,635.00 |Telephone & Internet Connectivity 14,299.00
5,05,526.00 |Water & Electricity Charges 2,61,053.00
5,000.00 |Gymkhana Expenses 48,788.00
14,216.00 {Extra Curricular Activities 1,34,247.00
1,69,339.00 |Computer Consumables & Others 1,40,255.00

7,58,19,769.26

Total C/f Rs.

7,81,43,737.52

8,57,98,432.00

Total C/f Rs.

8,79,25,343.16
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2021 31/03/2022 31/03/2021 31/03/2022
7,58,19,769.26 Total B/f Rs. 7,81,43,737.52 8,57,98,432.00 Total B/f Rs. 8,79,25,343.16
2,40,720.00 [Software Subscription 2,47,800.00
1,000.00 |Remuneration to Guest Faculty =
9,27,445.00 [Housekeeping Expense 9,09,977.00
2,70,820.00 |Security Expense 2,63,873.00
1,01,955.00 |Garden Maintenance 1,33,498.00
1.00 |Rent College Building =
- Seminars in College 53,811.32
4,000.00 [Founders Day 19,460.00
- DHE Workshop Expenses 4,000.00
20,79,564.31 |College Examination Expenses 6,48,898.48
9,01,620.50 |Sports International Conference-Expenses 3,699.04
8,038.00 [BOI Non-Salary Exp. Account No.174 - Balance W /off =
11,38,534.90 |Depreciation (As per Annexure V) 11,64,268.18
43,04,964.03 |Excess of Income over Expenditure 63,32,320.62
8,57,98,432.00 Total _ Rs. 8,79,25,343.16 8,57,98,432.00 Total  Rs. 8,79,25,343.16

NOTES TO ACCOUNTS : ANNEXURE XVIII

FOR S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

o
(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL
$.S. DEMPO COLLEGE OF
e W o g,
Integrated :
Cujira-Goa.
Place : Cujira, St. Cruz, Ilhas-Goa

16 SEP 2027

AS PER OUR REPORT OF EVEN DATE

FOR S.J.THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

== 16 SEP 2022



DEMPO CHARITIES TRUST'S

Cujira, St. Cruz, llhas-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 01/04/2021°TO 31/03/2022

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED
31/03/2021 RECEIPTS 31/03/2022 31/03/2021 PAYMENTS 31/03/2022
1,59,80,122.45 |Opening Balances 1,63,38,246.47
(as per Annexure VIII) Salaries & Allowances
2,155.00 |Opening Cash Balance - 4,37,419.00 | Counsellor Salary 2,58,065.00
Maintenance Grants 28,33,592.00 Salaries Arrears 31,02,749.00
6,84,50,395.00 [Maintenance Grants - Salaries 5,49,46,783.00 | Salaries & Allowance 6,06,92,675.00
Received 6,92,22,044.00 - Salaries & Allowance Payable -
Less: Refunded - 6,92,22,044.00 84,49,436.00 Salaries & Allowance Contract Basis 92,38,044.00
1,10,528.00 [Bonus Grant 1,03,620.00 4,57,750.00 | Salaries & Allowance Lecture Basis 9,93,250.00
20,99,000.00 |General Provident Fund - Book Transfer by DHE 33,95,000.00 27,000.00 Reimbursement of Childrens Edu. Allow. 1,08,000.00
7,64,604.00 [NRD Pension Scheme - Employee Contribution - Book Transfer by DHE 20,07,134.00 1,10,528.00 Bonus 1,03,620.00
37,29,050.00 [Maintenance Grants - Non-Salary 50,59,624.00 35,000.00 Dress Allowance 36,042.00
16,28,950.00 Leave Encashment -
24,42,929.00 VIi Pay (UGC Scale) Arrears 1,78,971.00
1,61,16,326.10 jOther Receipts (Annexure XV) 1,36,77,229.60 8,62,970.00 Govt. Contribution to NRD Pension Scheme 9,465.00 7,47,20,881.00
2,21,782.00 |'TDS on Bills 32,406.00
1,61,16,326.10 {Payment towards Other Receipts (Annexure XV) 1,36,77,229.60
Tuition Fees 2,19,282.00 |TDS on Bills 34,906.00
Receipts 7,97,815.00
15,95,910.00 |Less:- Refund 5,355.00 7,92,460.00 10,00,000.00 |Remittance of Tution Fees to DHE 13,49,426.00
Gymkhana Fees Expenditure under Maintenance Grants - Non Salary
Receipts 2,19,200.00 713.00 [Postage Expenses 2,433.00
4,37,600.00 Less:- Refund 2,13,950.00 5,250.00 2,08,893.00 |Printing & Stationery 1,62,191.00
50,740.00 |Auditors Remuneration 40,120.00
Library Fees 88,340.00 |Advertisement 42,330.00
Receipts 4,85,940.00 90,000.00 |University Affiliation Fees 65,000.00
4,90,600.00 |Less:- Refund 3,290.00 4,82,650.00 1,06,791.00 |Petty Contingencies 38,388.00
21,290.00 [Travelling & Conveyance 23,430.00
L T, Practicals Fees 6,084.00 |Workshop & Seminar - TA/DA 14,598.00
Receipts 9,33,900.00 8,849.00 |Workshop & Seminar 10,464.00
7,64,620.00 |Less: Refund 5,740.00 9,28,160.00 24,982.00 |Principal Contingencies 6,839.00
2,425.26 |Bank Charges 1,889.22
Computer Lab. Fees 2,26,378.00 [Library Books {Asset) 1,78,869.00
Receipts 45,000.00 2,00,119.00 |Library Expenses 1,97,827.00
Add : Interest earned on Saving Bank 40,936.71 42,196.00 [Repairs & Maintenance 47,420.00
16,500.00 |Less:- Refund 500.00 85,436.71 48,550.00 |Honorarium to Experts for Recruitment & CAS 44,500.00
- Annual Subscription (GCCY) 4,543.00
Other fees 10,000.00 |Contribution to Principal Forum 5,000.00
Received 2,21,640.00 3,960.00 |Refreshment for Guests 7,790.00
4,34,764.00 |Less: Refunded 2,13,950.00 7,690.00 45,635.00 |Telephone Charges 14,299.00
5.05,526.00 |Electricity Charges
College Examination Fees Expense Incurred 11,54,841.00
Receipts 21,80,424.00 Less: Expense allocated to Self Finance Courses 8,93,788.00 2,61,053.00
Add : Duplicate Marksheet Fees 3,850.00 5,000.00 |Gymkhana Expenses 48,788.00
Add: Fees for Verification of Marks 10,550.00 14,216.00 |Expenses on Co- Curricular Activities 1,34,247.00
Add: Interest earned on Saving Bank 21,983.00
} 22,16,807.00
22,61,644.00 |Less : Refund 19,740.00 21,97,067.00
11,34,75,600.55 Total C/f Rs. 11,43,34,017.78 9,12,78,652.36 Total C/f Rs. 9,11,34,460.82
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11,34,75,600.55 Total B/f Rs. 11,43,34,017.78 9,12,78,652.36 Total B/f Rs. 9,11,34,460.82
Student Aid Funds 1,00,000.00 |Repairs & Maintenance (Annual Maintenance Contracts)
Receipts 1,34,270.00 Expense Incurred 9,30,530.30
Add : Interest earned on Saving Bank 27,706.00 Less: Expense allocated to Self Finance Courses  Rs. 8,30,530.00 8,30,530.00 1,00,000.30
1,60,962.00 |Less : Scholarship/Refund 6,910.00 1,55,066.00 13,200.00 {Sports & Games Equipment (Asset) 1,57,059.00
- |CCTV Installation (Asset) 4,900.00
Library Deposits 3,00,000.00 |Internet / Wifi Expense
Receipts 25,830.00 Expense Incurred -
Add : Interest earned on Saving Bank 13,323.00 Less: Expense allocated to Self Finance Courses - -
39,153.00 1,69,339.00 |Computer Consumable & Others 1,40,255.00
37,138.00 |Less: Refunded 490.00 38,663.00 7,950.00 |Computer & software (Asset) 2,81,975.00
2,40,720.00 |Software Subscription / Development of Software 2,47,800.00
Caution Money Deposit 1,06,082.00 |Skill Training Equipment (Asset) -
Receipts 25,830.00 - |Biometric Machine (Asset) 28,320.00
24,080.00 |Less: Refund 490.00 25,340.00 5,500.00 |Microwave {Asset) -
14,500.00 |Refrigerator (Asset) -
Other Receipts 1,000.00 |Remuneration to Guest Faculty -
- Sale of Old Newspaper 4,424.00
1,550.00 Transfer Certificate Fees 1,600.00 Expenditure on Qutsourcing Activities
- Fine for Library Overdues - 9,27,445.00 |Housekeeping Expense
2,160.00 [Fine for Lost Books 2,755.00 Expenses Incurred 14,81,334.00
48.00 |RTI Fees - Less: Expenses allocated to Self Finance Courses 5,71,357.00 9,09,977.00
- Bank Interest on SB 00022 (Fees A/c) 1,68,940.87 2,70,820.00 |Security Expenses 2,63,873.00
- Bank Interest on SB 17853 (Salary Grant A/c) 2,94,071.18 1,01,955.00 [Maintenance of College Garden
- |Bank Interest on SB 17854 (Non-Salary Grant A/c) 20,97,516.40 Expenses Incurred 2,16,465.00
Less: Expenses allocated to Self Finance Courses 82,967.00 1,33,498.00
Other Income
2,42,775.00 [TAIMS Fees Received 2,32,650.00 22,02,350.00 |College Building Rent Paid -
Less: Recovered by DHE - 2,32,650.00
2,30,900.00 [University Registration Fees 2,31,570.00 Other Expenses
1,01,760.00 |University Bills 12,648.00 27,162.00 [IAIMS Fees 2,08,168.00
84,375.00 IN.S.S. Regular Activities - Grant . 2,20,220.00 |University Registration Fees 2,36,125.00
392.00 |N.S.S. Regular Activities - Interest 3,566.00 - University Re-Evaluation Fees -
84,375.00 [N.S.S. Special Camping Programme - Grant - 96,460.00 |University Bills 12,648.00
102.21 IN.S.S. Special Camping Programme - Interest 1,941.77 3,770.00 |Grant N.S.S. Regular Activities 11,852.00
511.00 |Seminarsin College 54,386.00 Add: Bank Charges 5.32 11,857.32
21,75,634.00 |Staff Advance / Festival advance 17,74,646.00 1,770.00 [N.S.S. Special Camping Programme 2,360.00
12,971.00 {Endowment Prizes - - Seminars in College 1,08,197.32
24,94,619.00 |Loan-Self Finance BBA 1,59,626.00 15,74,634.00 |Staff Advance / Festival advance 34,19,146.00
6,142.00 |UGC - XI1 Plan Merged Scheme Interest & receipt 6,136.00 - Nutan Nayak - Refund 5,471.00
52,796.00 [UGC Innov - MA in Tourism & Heritage (Bank Interest) 51,700.00 37,636.00 |Rudresh Naik - Fees Refunded -
Rashtriya Uchchatar Shiksha Abhiyan 25,000.00 |Prize Money -
Grant - 1,000.00 |Prize Money Fornm of free Enterprise -
Interest earned on Saving Bank 1,101.00 - Endowment Prizes 26,622.00
1,101.00 - UGC Grant - Career Oriented courses Expenses -
40,476.00 {Less: Bank Charges - 1,101.00 4,000.00 |Founders Day Expenses 19,460.00
UGC - Career Oriented Courses - UGC - XII Plan Merged Scheme Bank Charges -
Fees collected - - |DHE Workshop Expense 4,000.00
Add:Interest Credited 31,482.00 20,491.00 |Tender Deposit "
31,482.00 15,34,322.00 |Rashtriya Uchchatar Shiksha Abhiyan-Renovation Expense -
32,009.88 |Less: Bank Charges - 31,482.00 7,46,482.00 |Rashtriya Uchchatar Shiksha Abhiyan-Remittance of Interest 49,964.00
NON CONVENTIONAL COURSES - Loan Self Finance - BBA - Refund 21,62,220.00
Receipts - - Loan-Self Finance BBA (for International Sports Conference) 7,40,000.00
Add: Interest on Saving Bank A/c No.1857 Federal Bank 3,103.00 - |Tiatr Expenditure . 50,000.00
3,103.00 2,281.00 |St. Joseph Book Distributor -
Less: Bank charges - 20,79,564.31 |College Examination Expenses 6,48,898.48
3,029.00 |Less: Expenses - 3,103.00 88,350.00 |Sanvick Gurjao Advance -
11,92,64,405.64 Total C/f Rs. 14,96,86,950.00 10,22,02,655.67 Total C/f Rs. 10,11,07,255.24




11,92,64,405.64 Total B/f Rs. 11,96,86,950.00 10,22,02,655.67 Total B/f Rs. 10,11,07,255.24
12,600.00 [Furniture - College Exam Expense 1,97,284.00
Sports International Conference 2020 2,18,425.00 |Equipment - College Exam Expense 2,780.00
Receipts - 7,05,438.00 |Computer - College Exam Expense 3,13,599.00
2,45,625.00 [Less: Refunds - - 1,29,800.00 |Library Software - College Exam Expense =
7,35,182.00 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 8,61,121.00 5,05,359.00 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 10,34,876.00
Loan-Self Finance BBA (for International Sports Conference) UGC Innov. MA in Tourism & Heritage Mngt
Received - 30.00 |Bank charges = =
7,80,000.00 |Less: Refunded - -
9,01,620.50 |Sports International Conference 2020
Red Ribbon Club Expenses Incurred 3,050.00
Received 4,000.00 Bank Charges 649.04 3,699.04
Less: Expenses Paid 4,000.00 -
3,000.00 [National Commission for Women -
Tiatr Expenditure Reimbursement 8,038.00 |BOI Non-Salary Exp. Account No.174 - Balance W /off -
Received 50,000.00
Less: TDS Deducted 900.00 49,100.00 1,63,38,246.47 | Closing Bank Balances (as per Annexure IX) 1,79,37,677.72
12,10,25,212.64 Total Rs. 12,05,97,171.00 12,10,25,212.64 Total Rs. 12,05,97,171.00

NOTES TO ACCOUNTS : ANNEXURE XVII1

For S. S. Dempo College of Commerce & Economics

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Place: ujircug. T ,Jlhas-Goa
w8 SR ity

As per our report of even date

LN,

For S.]. Thaly & Co.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

o 10 SEP 2822




S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREI - FUNDS

As at PARTICULARS As at
31/03/2021 31/03/2022
Students Aid Fund
Opening Balance 15,63,744.57
Add:Collection during year 1,34,270.00
Add:Interest Earned on Saving Bank 27,706.00
17,25,720.57
15,63,744.57 |Less:Scholarship/Refund 6,910.00 17,18,810.57
923.78 |Students Welfare Fund 923.78

Employees - G. P. Fund

Opening Balance

Add: Challan deposited during the year
Add: Interest Allocated

5,21,86,585.00
41,69,000.00
37,07,751.00

6,00,63,336.00

5,21,86,585.00 |Less:Withdrawal/Settlements 32,69,963.00 5,67,93,373.00
Employees Contribution - NRD Pension Scheme
Opening Balance . 94,56,489.50
Add: deposited during yea 20,14,261.00
94,56,489.50 |Add:Interest Allocated 63,393.00 1,15,34,143.50
Govt. Contribution - NRD Pension Scheme
Opening Balance 94,56,489.50
Add:deposited during year 27,23,841.00
94,56,489.50 |Add:Interest Allocated 63,379.00 1,22,43,709.50
College Development Fund - Annexure XVI(A)
Opening Balance 3,01,972.57
Add:Collection during year 8,61,121.00
11,63,093.57
3,01,972.57 |Less:Expenses during the year 10,34,876.00 1,28,217.57
Non Conventional Courses - Annexure XVI(B)
Opening Balance 1,32,121.60
1,32,121.60 |Add:Interest Earned on Saving Bank 3,103.00 1,35,224.60
72,243.00 [Seminar - Surplus of Development Fund 72,243.00

Rashtriya Uchchatar Shiksha Abhiyan
Opening Balance

1,70,00,560.00

Add: Interest on Savings Bank 1,101.00
1,70,01,661.00
1,70,00,560.00 |Less: Remiittance of Interest to State Higher Education Council 49,964.00 1,69,51,697.00
2,500.00 |Prize Money - Directorate of Health 2,500.00
9,01,73,629.52 9,95,80,842.52
ANNEXUREI - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'OSS 500.00 3,78,351.00
3,78,351.00 3,78,351.00
.
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE Il - GRANTS UGC SCHEME

As at As at
31/03/2021 PARTICULARS 31/03/2022
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 [For Book Bank 3,750.00
5,000.98 [For Books under College Devt.Council 5,000.98
35,200.00 |For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |[For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3,96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89
1,71,819.00 [For UGC Grant XII Plan - Establishment & Monitoring Internal 1,71,819.00
1,27,363.00 [For UGC Grant XII Plan - Minor Research Project Ms Nutan 1,27,363.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
7,75,996.00 |For UGC Grant XI Plan - Special Additional Assistance 7,75,996.00
16,23,572.00 |For UGC XII Plan Development Grant 16,23,572.00
301.00 |For UGC FIP Commission 301.00
For UGC Grant - Career Oriented Courses
Opening Balance 13,92,962.28
13,92,962.28 |Add: Bank interest on savings account 31,482.00 14,24,444.28
For UGC Grant - Innovative - MA in Tourism & Heritage
Opening Balance 46,05,262.00
46,05,262.00 |Add: Interest 51,700.00 46,56,962.00
-2,18,452.00 |For UGC Grant XI Plan - Major Research Projects -2,18,452.00
For UGC XII Plan Merged Scheme
Opening Balance 1,22,591.84
1,22,591.84 |Add:Interest Earned on Saving Bank 6,136.00 1,28,727.84

1,27,69,114.43

1,28,58,432.43

AR
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE III - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2021 31/03/2022
(A) Grant N.S.S. Regular

-37,037.10 [Balance as per last Balance Sheet 43,959.90

84,375.00 |Add: Grants received during the year =
392.00 |Add: Interest 3,566.00
47,729.90 47,525.90
3,770.00 |Less:Expenses during the year 11,857.32
43,959.90 Total "A": 35,668.58

(B) Grant N.S.S. Special Camping

-1,43,803.65 |Balance as per last Balance Sheet -61,096.44

84,375.00 |Add: Grants received during the year .
102.21 |Add: Interest 1,941.77
-59,326.44 -59,154.67
1,770.00 |Less:Expenses during the year 2,360.00
-61,096.44 Total "B": -61,514.67
-17,136.54 Total of "A" & "B": -25,846.09

\
OFFICIATING PRINCIPAL
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

As at Particulars As at
31/03/2021 31/03/2022
49,545.00 [Prize Money 49,545.00
43,75,265.00 |Salaries & Allowances Payable 56,31,201.00
5,95,910.00 |Remittance of Tution Fees Payable to DHE -
2,500.00 | TDS on Bills -
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
5,471.00 |Staff Advances - Nutan Nayak -
11,683.00 |University Bills 11,683.00
880.00 |[Endowment Prizes -25,742.00
4,520.00 |National Cadet Corp 4,520.00
12,290.00 |University Registration Fees 7,735.00
2,15,613.00 |IAIMS Fees 2,40,095.00
14,500.00 |Expenses payable to staff 14,500.00
12,600.00 |Loan recovered from staff payable to EDC (Refer Note 5 to Annexure XVIII) 12,600.00
53,80,643.00 60,26,003.00
TING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE : V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Deprn 01/04/2021 (Net) during year 31/03/2022
Furniture & Fixtures 10% 2,58,992.48 - - 2,58,992.48 25,899.25 2,33,093.23
Library Books 10% 17,06,013.56 1,78,869.00 - 18,84,882.56 1,88,488.26 16,96,394.30
MTTM - Library Books 10% 31,367.41 - - 31,367.41 3,136.74 28,230.67
Office Equipment 10% 2,95,286.18 - - 2,95,286.18 29,528.62 2,65,757.56
CCTV Installation 10% 66,096.00 4,900.00 - 70,996.00 7,099.60 63,896.40
Hostel Equipments 10% 15.65 - - 15.65 1.57 14.08
Sports & Games Equipments 10% 1,65,787.69 1,57,059.00 - 3,22,846.69 32,284.67 2,90,562.02
Fire Prevention Equipments 10% 10,667.11 - - 10,667.11 1,066.71 9,600.40
Cycle 10% 48.29 - - 48.29 4.83 43.46
Maps & Charts 10% 7.03 - - 7.03 0.70 6.33
Copier for Library 10% 1,45,116.97 - - 1,45,116.97 14,511.70 1,30,605.27
Overhead Projector 10% 9,90,749.82 - - 9,90,749.82 99,074.98 8,91,674.84
Speakers & Sound System 10% 4,455.00 - - 4,455.00 445.50 4,009.50
Microwave 10% 4,950.00 - - 4.,950.00 495.00 4,455.00
" |Refrigerator 10% 13,050.00 - - 13,050.00 1,305.00 11,745.00
Smart Board 10% 1,73,604.06 - - 1,73,604.06 17,360.41 1,56,243.65
TV 10% 2,78,120.79 - - 2,78,120.79 27,812.08 2,50,308.71
Boimetric Machine 10% - 28,320.00 - 28,320.00 2,832.00 25,488.00
Skill Training Equipment 40% 63,649.20 - - 63,649.20 25,459.68 38,189.52
Computer 40% 1,12,440.95 2,81,975.00 - 3,94,415.95 1,57,766.38 2,36,649.57
Software 40% 1,00,568.95 - - 1,00,568.95 40,227.58 60,341.37
College Examination Fund
1) Furniture 10% 1,00,402.75 1,97,284.00 - 2,97,686.75 29,768.68 2,67,918.07
III) Equipment 10% 13,13,440.78 2,780.00 - 13,16,220.78 1,31,622.08 11,84,598.70
1V) Library Software 40% 77,880.00 - - 77,880.00 31,152.00 46,728.00
II) Computer 40% 4,23,262.80 3,13,599.00 - 7,36,861.80 2,94,744.72 4,42,117.08
Unclaimed Library Deposits
I) Godrej Refrigerator 10% 1,203.61 - - 1,203.61 120.36 1,083.25
II) Water Filter 10% 1,948.24 - - 1,948.24 194.82 1,753.42
I1I) Stabilizer 10% 116.25 - - 116.25 11.63 104.62
1V) Audio System 10% 1,822.47 - - 1,822.47 182.25 1,640.22
V) Sony T.V. 10% 1,944.05 - - 1,944.05 194.41 1,749.64
VI) Inverter 10% 14,686.34 - - 14,686.34 1,468.63 13,217.71
VI) Library Software 40% 18.34 - - 18.34 7.34 11.00
rj A Aﬁ}b“ Total Rs. 63,57,712.77 | 11,64,786.00 - 75,22,498.77 11,64,268.18 63,58,230.59
YOFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cora - Goar
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS As at
31/03/2021 31/03/2022
ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 [Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 (Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 (Books & Journals 1,44,426.00
11,97,661.00 |Equipments 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |[Equipments 18,77,635.00
vi) Major Research project
49,996.00 (Books & Journals 49,996.00
1,49,707.00 |[Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 |Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 ([Equipments 3,26,581.00
1,96,405.00 (Books & Journals 1,96,405.00
10,850.00 (Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 [Equipments 26,37,798.00
2,29,327.00 [Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
71,950.00 | Travel & Fieldwork 71,950.00
1,14,894.00 |Working Expenses 1,14,894.00
83,000.00 |Visiting / Guest Faculty 83,000.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 (UGC XII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00

1,00,54,553.93

1,00,54,553.93

ANNEXURE VII - ASSETS PURCHASED UNDER
Rashtriya Uchchatar Shiksha Abhivan Programme(RUSA) Grants

60,00,000.00 |a) Computer 60,00,000.00
28,34,000.00 |b) Audio Visual Room 28,34,000.00
(as per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA)
42,26,890.00 |c) Mini Auditorium 42,26,890.00
(Refer Note 6) to Annexure XVIII > .
1,30,60,890.00 N 1,30,60,890.00
OFF1 PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal integrated School Complex,
Cujira - Goa.
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

As at PARTICULARS As at
01/04/2020 01/04/2021
1,31,990.05 |BOI Current Account No. 171 1,29,917.44
8,038.00 |BOI Non-Salary Exp. Account No.174 -

- |BOIS.B Account No. 00022 38,40,600.32
23,26,299.26 |BOI S.B Account No. 14216 12,17,431.07
4,24,775.68 |BOI S.B Account No. 14218 4,37,833.68
8,72,047.50 |BOI S.B. Account No. 16122 8,98,749.50
2,15,138.92 |BOI S.B Account No. 17318 2,15,138.92
12,191.90 (BOI - Campal Branch NSS Regular S. B. A/c No. 15136 1,80,333.90
3,301.35 |BOI - Campal Branch NSS Special Camping S. B. A/c No.15137 3,403.56
5,57,036.23 |BOI Salary Grant S.B Account No. 17853 38,942.96
53,70,811.50 [BOI Non-Salary Grant S.B Account No. 17854 51,47,081.68
6,32,607.52 |BOI SICPEAS 2020 - CA No. 549 7,56,612.02
74,751.57 |Federal Bank Current A/c No.2840 3,04,574.57
1,19,592.60 |Federal Bank S .B. Account No.18573 1,22,621.60
14,613.24 |BOI S.B Account No. 1547 15,124.24
1,92,419.84 |Punjab & Sind Bank S. B. A/c No.2224 1,98,561.84
22,89,223.00 |Canara Bank S. B. A/c N0.45075 48,895.00
17,48,354.89 |Canara Bank S. B. A/c N0.41463 17,63,484.89
9,86,929.40 |Punjab & Sind Bank UGC Career Oriented 10,18,939.28

1,59,80,122.45

1,63,38,246.47

OFFIQIA
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

As at PARTICULARS As at
31/03/2021 31/03/2022
1,29,917.44 |BOI Current Account No. 171 28,804.13
- BOI Non-Salary Exp. Account No.174 .

38,40,600.32 [BOI S.B Account No. 00022 31,23,093.47
12,17,431.07 [BOI S.B Account No. 14216 27,48,684.59
4,37,833.68 |BOI S.B Account No. 14218 6,24,216.68
8,98,749.50 |BOI S.B. Account No. 16122 11,74,335.50
2,15,138.92 |BOI S.B Account No. 17318 2,72,575.63
1,80,333.90 |[BOI - Campal Branch NSS Regular S. B. A/c No. 15136 87,667.58
3,403.56 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 87,360.33
38,942.96 |BOI Salary Grant S.B Account No. 17853 5,15,314.84
51,47,081.68 |BOI Non-Salary Grant S.B Account No. 17854 59,25,066.89
7,56,612.02 |BOI SICPEAS 2020 - CA No. 549 12,912.98
3,04,574.57 |Federal Bank Current A/c No.2840 1,30,819.57
1,22,621.60 |Federal Bank S .B. Account N0.18573 1,25,724.60
15,124.24 |BOI S.B Account No. 1547 10,764.92
1,98,561.84 |Punjab & Sind Bank S. B. A/c No.2224 2,04,697.84
48,895.00 (Canara Bank S. B. A/c N0.45075 32.00
17,63,484.89 |Canara Bank S. B. A/c N0.41463 18,15,184.89
10,18,939.28 |Punjab & Sind Bank UGC Career Oriented 10,50,421.28
1,63,38,246.47 1,79,37,677.72

| f
i\ it
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

YEAR ENDED
31/03/2021

PARTICULARS

YEAR ENDED
31/03/2022

3,41,54,712.00
59,10,817.00
55,61,937.00
9,72,972.00
10,000.00
4,37,419.00
4,57,750.00
80,64,547.00
27,75,893.00

24,42,929.00

6,07,88,976.00

58,65,572.00

9,98,221.00

9,47,375.00

3,38,031.00

35,000.00

3,84,889.00

57,699.00

86,26,787.00

6,94,15,763.00

(A) Teaching Staff
Pay Band

Dearness Allowance

HRA

Transport Allowance

Special Allow. to Principal

Honorarium - Counselor

Lecture basis remuneration

Contract basis remuneration

Salary Arrears

Seventh Pay (UGC Scale) Arrears

Total of 'A’

(B) Non Teaching Staff

Pay Band

Dearness Allowance

HRA

Transport Allowance

Dress Allowance

Contract basis remuneration

Salary Arrears

3,37,06,571.00
91,99,804.00
59,81,908.00

11,87,352.00

2,58,065.00
9,93,250.00
92,38,044.00
20,97,487.00

1,78,971.00
6,28,41,452.00

77,96,729.00
21,44,334.00
13,77,992.00

5,53,921.00

36,042.00

10,05,262.00

Total of 'B':
Total of 'A' & 'B'":

1,29,14,280.00
7,57,55,732.00

G Y
AR alde
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

YEAR ENDED
31/03/2021

PARTICULARS

YEAR ENDED
31/03/2022

6,94,15,763.00
1,10,528.00
8,62,970.00
16,28,950.00
27,000.00

7,20,45,211.00

ANNEXURE XI - ESTABLISHMENT EXPENSES
Salaries & Allowances (As per Annexure X)
Bonus

College Contribution to NRD Pension Scheme
Leave Encashment

Reimbursement of Children Education Allowance

ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY

7,57,55,732.00
1,03,620.00
9,465.00
1,08,000.00
7,59,76,817.00

1,97,344.00 |[Reading Room Expenses 1,97,827.00

2,775.00 |Library Expenses -
2,00,119.00 1,97,827.00

ANNEXURE XIII - MISCELLANEOUS EXPENSES
1,06,791.00 |Petty Contingencies 38,388.00
88,340.00 |Advertisements 42,330.00
© 24,982.00 |Principal Contingencies 6,839.00
3,960.00 |Refreshments for Guests 7,790.00
2,24,073.00 95,347.00
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022

1,550.00 |T.C. Fees 1,600.00
360.00 |Fees for verification of marks 10,550.00
2,300.00 |Duplicate Marksheet Fees 3,850.00
2,160.00 |Fine for lost books 2,755.00

48.00 [RTI -
- Sale of Old Newspaper 4,424.00
6,418.00 23,179.00

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
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Cujira - Goa.
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
3,30,021.20 |LIC Salary Saving Scheme 3,11,625.20
6,978.90 |LIC Group Insurance Scheme 55,474.40
16,14,296.00 |SSDC Staff Credit Co-Op Society 16,68,172.00
4,77,600.00 |Goa State Cooperative Bank 5,64,400.00
1,81,248.00 (Quepem Urban Co-Op Credit Society 1,81,248.00
29,400.00 VPK Urban Credit Society 22,050.00
10,20,000.00 |Bank of India - Staff Housing Loan 10,20,000.00
45,280.00 |[CM Relief Fund -
-22,09,338.00 |GPF Members Contribution .
8,62,970.00 |[Employee Contribution to NRD Pension Scheme 9,465.00
93,34,891.00 | TDS on Salaries 98,40,342.00
703.00 |Revenue Stamps 853.00
3,600.00 |Quarter Rent 3,600.00

1,61,16,326.10

1,36,77,229.60

S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,

Cujira - Goa.
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

Cujira, St. Cruz, llhas-Goa

ANNEXURE XVI (A)- College Development Fund & XVI (B)- Non-Conventional courses

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
ANNEXURE XVI (A) - College Development Fund
72,149.57 |Balance brought forward 3,01,972.57
20,924.00 |Misc. Income 6,841.00
6,89,944.00 |Parent Connectivity & Smart Campus Card 6,93,417.00
- Duplicate ID cards 600.00
- Conduct of Government External Examinations 1,18,278.00
15,814.00 |Principal Forum 5,250.00
8,000.00 |Prize Money 30,000.00
- Printing & Stationery 6,235.00
500.00 |Educational Verification 500.00
8,07,331.57 11,63,093.57
Less: Expenditure during the year
65.00 (Bank Charges 121.00
4,720.00 |Purchase of equipments -
3,355.00 |Miscellaneous Expenses 13,924.00
4,55,702.00 | Parent Connectivity & Smart Campus Card 8,29,260.00
- Conduct of Government External Examinations 86,185.00
315.00 {Postage Expenses G
7,000.00 [Prize Money & trophy 1,000.00
- Fee Waiver 4,050.00
12,592.00 |Printing & Stationery 59,476.00
- Library SMS Pack 10,620.00
15,110.00 |Principal Forum 8,180.00
6,500.00 |Honorarium to Resource Person 7,500.00
- Prospectus Designing 14,560.00
5,05,359.00 10,34,876.00
3,01,972.57 Net balance Rs. 1,28,217.57
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 ) 31/03/2021
ANNEXURE XVI (B) - Non-Conventional courses
1,29,092.60 (Balance brought forward 1,32,121.60
- Add : Receipts during the year 2
3,029.00 Interest on saving bank accounts 3,103.00
1,32,121.60 1,35,224.60
Less : Expenditure during the year
- Bank Charges -
- Course Expenses -
1,32,121.60 Rs. 1,35,224.60
ANNEXURE XVII - LOANS AND ADVANCES
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
4,38,865.00 [Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 |[Advance Salary Grant 25,464.00
6,01,097.00 [Advances towards expenses 6,01,097.00
20,000.00 [AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00
35,700.00 |K-OSS Receivable 35,700.00
22,980.00 [National Commission for Women 22,980.00
- Advance to Staff 16,31,750.00
14,850.00 [Staff / Festival Advances 27,600.00
16,73,956.00 Rs.| 33,18,456.00
‘\//
'F\‘\'U'\‘f‘
OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,

Cujira - Goa.
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to make them comparable to those of the current year.
4.  The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation
5. Loan installment amounting to Rs. 12,600/~ is payable to EDC .

6. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 28,34,000/- to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.

7. During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities

Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

8. Below Fees outstanding as on 31.03.2022

2020-21 2021-22
Tuition Fees Rs. 4,510/- Rs. 18,360/-
Library Fees Rs. 1,860/- Rs. 11,280/-
Gymkhana Fees ' Rs. 1,660/- Rs. 840/-
Other Fees Rs. 1,764/- Rs. 840/-
Information Technology Practical Fees | Rs. 4,060/- Rs. 19,680/-
Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of Commerce & Economics

pate: 16 SEP 2022

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
© (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref. : I Date : —"'

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - B. B. A.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — B. B. A. ( the “Course”)
which comprise the Balance Sheet as at 31% March 2022, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject to Note 4 of Schedule 4 regarding reconciliation
/ accounting action in respect of said balances, give a true and fair view in conformity with
the accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — B. B. A. as at 3 1% March, 2022;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 3 1* March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent ol the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For Seal THALY. & CO

Chartered Accountants
Firm Registration No. 110946W

(\\\\A\x@o

( A. Remedios )
Partner
Membership No.34497
UDIN 2202 44 3T AZSXMS0IS

Place : Panaji-Goa.
Dated: 16" September, 2022.



DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B3.B.AL

BALANCE SIHEET AS AT 31" MARCIL, 2022

Asat FUNDS & TIABILITIES Asat Axat ASSETS X TROPERTIES Asat '_‘]
31.03.2021 31.03.2022 31.03.2021 31.03.2022
1
Income & Expenditere_ Account 82.82.543.43 |I'ixed Assets (As per Annexure - [) 98.80.491 13
Balance as per last Bulance Sheet 3.56.55.006.64 R
3.56,55.066.64 |Add: Excess ol lncome over Expenditure 58.27.128.43 | 4.14.82.19507 | 1.53.23.006.00 [Advances to Other Courses (As per Annexure - [1) 1.35.27.707.00
Students Aid Fund 3.87.442.00|Advances (As per Annexure - L 4.10.889.00
Ralance as per Last Balance sheet 1.29.184.00
Add Additions during vear 23.606.00 3,70.909.00 |'TDS Receivuble 4.27.496.0¢
1.52.790.00
1,29.184.00 |Less' Refund 464.00 1.52,326.00 1.02.000.00|Sceurity Deposit (Anrexure - 1V) 1.02,000.00
Library Deposit |
Balance as per Last Balance sheet 7.10.000.00 Cash at Bank with Scheduled Banic
Add: Additions during year 1.63.000.00 2.61.185.47 |Canara Bank S. B. A/c No 41241 2.08.843 47
8.73.000.00 47.07.283.74 |Punjab & Sind Bank S.B. A/c No. 316 1.06.11.186.57
7.10.000.00 |Less: Refund 35.000.00 8.38.000.00 90.05.729.00 [Fixed Deposits with Punjab & Sind Bank 93.15009.00
Infrastructure Development
4.30.275.00 |Balance as per Last Baiance sheet 4,30.275.00
Caution Monev
Balance as per Last Balance sheet 6.76,000.00
Add: Additions during year 1.62.000.00
§.38.000.00
6.76.000.00 |Less: Retund 30,000.00 8.08.000.00
508.00 |Stalf Advances 508.00
67.500.00 |University Examination Fees 70,500.00
8.33.555.00 |Loan- Dempo Charities Trust 8.33,555.00
70.875.00 |Retention money - Furniture 70.875.00
56.388.00 [Advance - Sonya Angle 56,388.00
6.380.00 |University Registration Fees -
3.000.00 [University Administration Fees 1,000.00
1.200.00 |Alumni Association Fees Payable -
167.00 |TDS Payable -
3.86,40,098.64 TOTAL Rs. 4,47,43,622.07 | 3.86,40,098.64 TOTAL Rs. 4.47,43,622.07
Notes to Accounts : Schedule A As per our report of even date

For S. S. Dempo College of Commerce & Economics
Self Financing - B. B. A.

b ‘ Mg

Dr. Aruna Mesquita ¢ Norgnh:
( 'opﬁ'cﬁﬁﬁ(&li’maﬁklm) For S..L THALY & CO.
S.S. DEMPO COLLEGE OFS Chartered Accountants
COMMERCE & ECONOMICS, Partner
Deendayal Integrated School Complex, Membership No.34497 of The Institute
Cujira - Goa. of Chartered Accountants of India
Place: Cujira, St. Cruz, llhas-Goa Place: Panaji-Goa

e SR "< 16 SEP 2022



DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FiNANCING - B.B.A.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 21.03.2022

YEAR ENDED

EXPENDITURE

YEAR ENDED

YEAR ENDED

INCOME

YEAR ENDED

31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
21.381.00 |Academic Audit I'ces 12.000.00 | 1.65.538.980.00 |Tuition Fees 1.87.24.243.00
2.10.000.00 jAffiliation Fees BBA 2.40.000.00 59.160.00 |Gymkhana Fees 47.675.00
16.000.00 |Gymkhana expenses 6.720.00 9.88.668.00 |Library IFees 11.83.000.00

96.330.00
3.51.000.00
42.500.00
18.400.00
2.14.582.00
44.034.00

4.126.00

50.09.614.00
9.23.996.00
7.20.939.00
3.55.136.00
21.68.875.00

Uniforms Expense

University Registration Fees Paid
University Administration Fees Paid
University Examination Fees Paid
Alumni Association Fees Paid
Parent Connectivity/ldentity cards fees
Program Expenses

Field Trips

Seminar / Workshop - Students
Remuneration to External Examiners
Founders Day Expenses

REMUNERATION & HONORARIUM

Remuneration - Teaching
Remuneration - Non Teaching
Remuneration Arrears

PPF Management Contribution
Remuneration - Visiting Faculty

4.14.000.00
96.600.00
4.03.000.00

20.000.00
2.42.710.00
1.76.636.00

26.550.00

30.450.00

3.000.00

54.41.720.00
10.91.797.00

4.68.479.00
22.48.952.00

10.29.000.00
59.334.00
6.87.000.00
3.43.000.00
4.47.000.00
1.22.320.28
2.04.000.00

2.25.060.28

18.400.00
20.840.00
96.330.00
.52.000.00

(VS

Computer Lab. Fees
Students Activity Fees
Seminar/Workshop Fees
Development Fees
Uniforms fees
Marksheet Issuance Fees
Result Processing Fecs

OTHER FEES

Parent Connectivity/Identity cards fees
Alumni Association Fees Received
Backlog Exam Feces

University Registration Fees Received
University Adminstration Fees Received
University Examination Fees Received
Less: Payable to Goa University

OTHER RECEIPTS

49.000.00
49.000.00

11.85.000.00
68.904.00
7.89.000.00
3.94.000.00
4.53.000.00
1.42.640.00
2.37.600.00

2.63.340.00
20.000.00
3.800.00
96.600.00
4.05.000.00

1.88.250.00 [Honorarium 1.93.750.00 130.00 {'lransterence Certificate Fees 530.00
400.00 |Duplicate Markshect 200.00
ADMINISTRATION EXPENSES 9.953.00 [Fine for Overdues and Lost Books 7.613.00
79.674.00 |Advertisement for Course & Faculty 1.19.249.00 90.751.00 [Processing Charges for Admission Cancellation -
29.190.00 |Printing & Stationery 4.51.362.00 - |Duplicate 1D Card Fees 100.00
3.795.40 |Bank Charges & Comm. 3.617.92 70.000.00 Application Fees 81.400.00
- Postage Expense 2.392.00 2.85.323.00 |Bank Interest 2.59.717.00
1.55.171.00 |Travelling Expenses 1.73.785.00 5.87.991.00 |Interest on Fixed Deposits 5.65.867.00
40.914.00 [Computer Consumables 1.18.517.00 2.091.00 |Excess of Fees 545.75
11.800.00 {Audit Fees 29.500.00 - Misc. Receipts 2.120.00
- |Telephone Expense 32.823.00
8.966.00 |Misc. Expenses 10.109.00
74.331.00 [Petty Contingencics 1.10.248.00
1,07,89,204.40 Total C/F 1,21,69.966.92 | 2,22,57,751.56 Total C/F 2,49,33,915.75

[

Cont... 2/-
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1,07,89,204.40

19.847.00
4.26.445.00
4.27.830.08
4.37.941.00
2.79.608.00

46.712.00
4.98.798.00
8.38,190.00

1.69.639.00

5.800.00

18.91,391.02

64.26,346.06

Seminar / Workshop - Staff
Staff Uniform Expenses
Electricity Charges

Internet / Wifi Expense
Housekeeping Expenses
Security Charges

Maintenance of College Garden

Total B/F

Repair & Maintenance (Annual Maintenance Contracts)

Repairs & Maintenance

Software Subscription

Rent Recovery - Massano De Amorim
Rent Recovery - Serra Building

LMC - Seating Fees

Shifting Expenses

Debit Balance Written Off
Depreciation

Excess of Income over Expenditure

1,21,69,966.92
8.000.00

8.09.116.00
49.030.00
4.48.864.00
3.28.766.00
70.637.00
7.34.749.00
5.70.549.00
3.18.600.00
8.48.195.00
7.00.000.00
4.000.00
531.00
40.130.00
20.05.653.40

58.27.128.43

2,22,57,751.56

Total B/F 2,49,33.915.75

2,22,57,751.56

TOTAL Rs.

2,49,33,915.75

2,22,57,751.56

TOTAL Rs.

2,49,33,915.75

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - B. B. A.

|

QMLW

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
$.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

> 16 SEP 2022

As per our report of even date

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

b 1§ SEP 2022

26



DEMPO CHARITIES TRUST'S
5.8 DEMPO COLLEGE CF COMMERCE & ECONOMICS
SELF FINANCING - B.B.AL

RECFEIPT & PAYMENT ACCOUNT FOR 13E PERIOD 01-04-2021 TQ 31-03-2022

Year ended
31.03.2021

RECIEPTS

Year ended
31.03.2022

Year ended
31.03.2621

PAYMENTS

Year ended
31.03.2022

2.53.478.47
93.63.343.60
84.62.265.00

1.65.58.980.00

59.160.00

9.88.668.00

10,29.000.00

59.334.00

6.87.000.00

3.43.000.00

4.47.000.00

19.726.00

2.04.000.00

1.49.000.00

1,34.000.00

OPENING BANK BALANCE WITH

Canara Bank. Panaji S.B.A/C No.41241

Punjab & Sind Bank. Panaji S.B.A/c No.300316
Fixed Deposits with Punjab & Sind Bank

Cash in Hand (Opening balance)

COURSE FEES:
Tuition Fees
Less: Refund

Gymbkhana Fees
Less: Refund

Library Fees
Less: Refund

Computer Lab. Fees
Less: Refund

Student Activity Fees
Less: Refund

Seminar / Workshop Fees
Less: Relund

Development Fees
Less: Refund

Uniform Fees
Less: Refund

Student Aid Fund
Less: Refund

Marksheet Issuance Fees
Less: Refund

Result Processing Fees
Less: Refund

Caution Deposit (Refundabie)
Less: Refund

Library Deposit (Refundable)
Less: Refund

2.61.185.47
47.07.283.74
90.05.729.00

1.90.68.313.00
3.44.070.00

70.818.00
23.142.00

12.15.000.00
30.000.00

12.15.000.00
30.000.00

70.818.00
1.914.00

§.11.000.00
22.000.60

4.05.000.00
11.000.00

4.80.000.00
33.000.00

23.606.00
464.00

1.46.600.00
3.960.00

2.44.200.00
6.600.00

1.62.000.00
30.000.00

1.63.000.00
35.000.00

1.39.74.198.21

1.87.24.243.00

47.676.00

11.85.000.00

11.85.000.00

68.904.00

7.89.000.00

3.94.000.00

4.53.000.00

23.142.00

1.42.640.00

2.37.600.00

1.32.000.00

1.28.000.00

50.09.614.00
9.23.996.00
3.55.136.00
3.68.411.00
7.206.939.00
21.68.875.00
1.88.250.00

21.581.00
2.10.000.00
16.000.00

44.034.00

4.126.00
99.230.00
3.51.000.00
42.500.00
2.14.582.00
17.200.00

29.190.00
79.674.00
11.800 00
3.795.40
8.966.00
74.331.00
40.914.00
4.98.798.00
8.38.190.00
4.37.941.00
1.55.171.00
2.79.608.00
4.26.445.00
46.712.00
4.27.830.08
5.28.465.00

REMUNERATION & HONORARIUM

Remuneration - Teaching
Remumneraticn - Non Teaching
PPF Manageinent Ceptribution

PP Employee Contribution (Salary Recovery)

Remuneration Arrears
Remuneration - Visiting Faculty
Honerarium

COURSE EXPENSES

Academic Audit lees

Afliliation Fees BBA

Gymkhana Expenses

Seminar / Workshop - Students
Remuneration to External Examiners
Program Expenses

Field Trips

Uniform Expenses

Founders Day Expenses

University Registration Fees Paid
University Administration Fees Paid
University Examination Fees

Parent Connectivity Expenses
Alumni Association [Fees Paid

ADMINISTRATION EXPENSES
Printing & Stationery
Advertisement & Publicity
Audit Fees

Telephone Expense

Bank Charges & Commission
Postage [xpense
Miscellaneous Expenses
Petty Contingencies
Seminar / Workshop - Stall
Computer Consumables

Repair & Maintenance (Annual Maintenance Contracts)

Repairs & Maintainence
Soltware Subscription
Housckeeping Expenses
Travelling Expenses

Security Charges

Electricity Charges
Maintenance of College Garden
Internet / Will Expense

Library Books

54.41.720.00
10.91.797.00
4.68.479.00
4.08.479.00
22.48.932.00
1.93.750.00

12.000.60
2.40.000.00
6.720.00
30.450.00
3.000.00
1,76.636.00
26.550.00
4.14.000.00
1.02.960.00
4,05.000.00
46.000.00
2.42.710.00
21.200.00

+4.51.362.00
1.19.249.00
29.500.00
32.823.00
3.617.92
2.392.00
10.109.00
1.10.248.00
8.000.00
1.18.517.00
7.34.749.00
5.70.549.00
3.18.600.00
4.48.864.00
1.73.785.00
3.28.766.00
8.09.116.00
70.637.00
49.030.00
5.09.844.00

3.88.80.275.41

Total C/F

3,74.84.403.21

1,46.43.304.48

Total C/F

1.65.40.160.92

Cont....2/-
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3.88,80,275.41

2,25.060.28

2.85.323.00
5.43.464.00

OTHER FEES
Parent Connectivity / 1D Card Fees (Receipt)
Less: Refund

18.400.00 | Alumni Association Fees
20.840.00 | Backlog Exam Fees
1.02.710.00 | University Registration Fees
3.55.000.00 | University Administration I'ees Collected
47.500.00 | University Examination Fees Collected
11.987.00 | Excess of FFees Received
OTHER RECEIPTS
150.00 | Transter Certilicate Fees
9.953.00 | Fine for Overdue and Lost Books
400.00 | Duplicate Marksheet Fees
90.751.00 | Processing Charges for Admission Cancellation
- Duplicate ID Card Fees
70.000.00 | Application Fees

Bank Interest

Interest on Fixed Deposit (Net of TDS Rs. 56,587/-)

4,68.316.00 | TDS Payable
2.621.00 | CM COVID Relief Fund (Salary Recovery)
3,68.411.00 | PPF Employee Contribution (Salary Recovery)
5.000.00 | Festival Advance
4.801.00 | Advance Recovery from Stall

Advance Salimmalik Deshpaik

ADVANCE REFUNDED FROM OTHER CO

URSES

Advance [rom SSDC (for International Sports Conlerence)

Advance [rom SSDC Sell Finanacing MCOM
Advance from SS Dempo College
Advance from SSDC Self Finanacing IATA

Total B/F

2.68.620.00
5,280.00

3.74.84,403.2¢

2.63.340.00

20.600.00
3.800.00
96.700.00
4.05.000.00
49.000.00
1,725.75

550.C0
.015.00
200.00
100.00
81.400.00
2.59.717.00
5.09.280.00

~

6.48.572.00
4.68.479.00
3.500.00

2.55.053.00

7.40.000.00
10.00.000.00
21.62.220.00
44.000.00

1,46.43.304.48
1.69.639.00

5.800.00
19.847.00
24.94.9902.00
51.00

2,732
2.50.893.00

12;

4.08.149.00
2.621.00
5.000.90
6.896.00

59.000.00
2,05.053.00
1.72.500.00

13.,70.000.00
18.43.950.00
4.00.000.00
8.68.250.00
7.80.000.00
24.94.619.00

2.61.185.47
47,07.283.74
90.05.729.00

i Totai B/F
Rent Recovery - Massano De Amorim
Rent Recovery - Serra Building
Shiiting Expenses
Stal! Uniform Expense
LMC - Scating Fees
Computer
Clectrical Instaiiation
Equipments
Furniture & Fixtures

OTHER PAYMENTS

TDS Payable

CM COVID Relie! Fund (Salary Recovery)
Festival Advance

Excess ol Fees Relunded

Advance to Amitha Shanbhogue
Advance (o Nutan Nayak

Advance to Sharmila Swami
Advance to Tania Shirodkar
Advance to Pai Raikar & Associates
Advance to Salimmalik Deshpaik
Advance towards Research Project

ADVANCE TO OTHER COURSES
Advance to SSDC Self Financing PGDM
Advance to SSDC Self Finanacing MCOM
Advance to SSDC Self Financing I-MCOM
Advance to Self Financing MTTM |
Advance to SSDC (lor International Sports Conference)
Advance $S Dempo College |

Advance to Dempo Centre for Skill Development

Closing Cash and Bank Balances:
Cash in Hand -

Canara Bank. Panaji S.B.A/C No.41241 2.08.843.47
Punjab & Sind Bank, S.B.A/c No. 300316 1,06.11,186.57
Fixed Deposits with Punjab & Sind Bank 95.15.009.00

1,.65,40.160.92

8.48.195.00
7.00.000.00
531.00
4.000.00
9,75.468.00
3.28,720.00
10:,30.265.00
7.59.304.00

6.48.739.00
5.000.00
1.180.00
10.000.00
5.000.00
6.000.00
6.000.00

50.000.00

13.90.000.00

6.27.425.00

1,59.626.00
14.000.00

2.03.95.039.04

4,15,10,962.69

Total Rs.

4,45,04,652.96

4,15,10,962.09

Total Rs.

4,45,04.652.96

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Place: CujiiI8t. €%z, 1ihas-Goa

"< 16 SEP 202

As per our report of even date

Aot

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 1 6 SEP 2022
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Dempo Charities Trust's

S S Dempo College of Commerce & Economics

Self financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDYV as on Additions Deletion Total Depreciation WDV as on

Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Furniture & Fixture 10% 29.,95,366.26 7,59,304.00 - 37,54,670.26 3.75.467.03 33,79,203.23
Library Books 10% 19,14,310.39 5.09,844.00 - 24.24,154.39 2,42,415.44 21,81,738.95
Water Pump 10% 96,266.63 - - 96,266.63 9.,626.66 86,639.97
Electrical Installatio 10% - 3.28,720.00 - 3,28,720.00 32,872.00 2,95,848.00
Equipments 10% 9,64,393.25 10,30,265.00 - 19.94,658.25 1,99,465.83 17,95,192.42
Printers 10% 9,559.38 - - 9,559.38 955.94 8,603.44
Computer 40% 17,47,995.16 9,75,468.00 - 27,23,463.16 10,89.385.26 16,34,077.90
Mini Auditorium 10% 5,54,652.36 - - 5,54,652.36 55.465.24 4,99,187.12
82,82,543.43 36,03,601.00 - 1,18,86,144.43 20,05,653.40 98,80,491.03

For S. S. Dempo College of Commerce & Economics
Self Financing - B.B.A.

(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa
Date: ] s CED 29
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self Financing - B.B.A.

Annexure II - Advances to Other Courses

As at As at

31/03/2021 Particulars 31/03/2022
5,97,600.00 |Self Financing MATHM 5,97,600.00
33,13,950.00 |Self Financing MCOM 23,13,950.00
14,51,250.00 |Self Financing MTTM 20,78,675.00
36,04.356.00 |Self Financing PGDM 49,94,356.00
9,00,000.00 |Self Financing -MCOM 9,00,000.00
1,60,000.00|Self Financing IATA 1,16,000.00
- |Dempo Centre for Skill Development 14,000.00
25.15,850.00 |S S Dempo College - BCom 4,73,126.00

27.80.000.00 |S S Dempo College (for International Sports Conference) 20,40,000.00
1,53,23,006.00 1,35,27,707.00
Annexure 111 - Advances
As at _ As at

31/03/2021 Particulars 31/03/2022
3,500.00|Staff Advances 3,500.00
500.00|Festival Advance 2.,000.00
59,000.00 [Advance to Pai Raikar & Associates 59,000.00
4,675.00 [Advance for purchasing rail ticket 4.675.00

1,42,214.00
2,05,053.00

1,72,500.00

Advance to ESG for booking venue

Advance to Salimmalik Deshpaik towards electrical work
Advance to Amitha Shanbhogue

Advance to Nutan Nayak

Advance to Sharmila Swami

Advance to Tania Shirodkar

Advance towards Research Project "Socio Economic
Profile of Student"

5,87,442.00

1,42,214.00
10.000.00
5,000.00
6.000.00
6.000.00

1.72.500.00

4.10,889.00

Annexure !V - Security Deposit

As at As at
21/03/2021 Particulars 31/063/2022
2,000.00 |Menezes Braganza Hall 2,000.00
50,000.00 {Kala Academy 50,000.00
50,000.00 [ESG 50.000.00

1,02,000.00

1,02,000.00

(} '/ &ﬁ‘ﬁ/
OFFICIATEEG PRINCIPAL

C
Deen

S.S. DEMPO COLLEGE OF

OMMERCE & ECONOMICS,

dayal Integrated School Complex,
Cujira - Goa.
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz llhas-Goa.
Self Financing - B. B. A.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2022.

Year Tuition Fees | Library | Caution | Uniform |[Gymkhana| Library |Computer Develop | Student | University | Student | Seminar | Parent | I.D Card | Alumni | Applicati | Marksheet | Result
(Rs.) Deposits | Money |Fees (Rs.)| Fees (Rs.) Fees | Lab.Fees| ment Aid Registrati | Activity Fees |Connecti|Fees (Rs.)| Assocn | onFees | Fees (Rs.) Fees
(Rs.) Deposit (Rs.) (Rs.) Fees Fund on Fees |Fees(Rs.)| (Rs.) |vity Fees Fees (Rs.) (Rs.)
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
F.Y. 2019-20 5,000 - _
F.Y. 2020-21 2,33,930 - - - 348 - - - 116 - 348 1,000 1,080 240 400 400 720 1,200
F.Y. 2021-22 30,66,243

4. Following balances are subject to reconciliation / accounting action :
a) Advance for purchasing rail ticket - Rs 4,675/~ (Debit Balance)
b) Advance to ESG for booking venue - Rs. 1,42,214/- (Debit Balance)
¢) Security Deposit - Menezes Braganza Hall - Rs. 2,000/- (Debit Balance)
d) Security Deposit - Kala Academy - Rs. 50,000/- (Debit Balance)
e) Security Deposit - ESG - Rs. 50,000/~ (Debit Balance)
f) Advance Sonya Angle - Rs. 56,388/ (Credit Balance)

Place:- Cujira, St. Cruz, Ilhas-Goa

. Ao Y Ve |
Y J

Date:- 4 £ CEP 7017 Self Financing - B. B. A.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,

Cujira - Goa.

For S.S. Dempo College of Commerce & Economics




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : — , Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING —INTEGRATED M.COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — Integrated M.Com ( the
“Course”) which comprise the Balance Sheet as at 31* March 2022. the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — Integrated M.Com as at 31
March, 2022; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31* March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilitics
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.

A2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For «5; J, THALY & CO

Chartered Accountants
Firm Registration No. 110946 W

( A. Remedios )
Partner
Membership No.34497

Phig 220244 9F BAHDTS 685 7

Place : Panaji-Goa.
Dated: 16" September, 2022.
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

BALANCE SHEET as at 31% March,2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.93.2022
Income & Expenditure Account 9.28,511.76 |Fixed Assets ( As per schedule 1) 8,99,848.36

Balance as per last Balance Sheet
19,29,526.70 |Add: Excess of Income over Expenditure

Student Aid Funds
Balance as per Last Balancesheet
Add: Collections during the year

21.000.00 |Less:Refund
40,000.00 |Scholarship Money received from DCT

9.00,000.00 |Advance - BBA

19,29,526.70
25,84,596.35

21,000.00
13,080.00

34,080.00
120.00

45,14,123.05

33,960.00
55,000.00

9,00,000.00

19,62,014.94

Cash at Bank with :

BOI S.B. A/c. 100710110009942

46,03.234.69

28,90,526.70 TOTAL Rs.

55,03,083.05

28,90,526.70

TOTAL Rs.

55,03,083.05

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

\

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: ¢ [ D 9N’

& o ! - e

As per our report of even date

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.3-4497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

Date: 1 R SEP 2022




DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - INTEGRATED M.COM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

YEAR ENDED EXPENDITURE YEAR ENDED| YEAR ENDED INCOME YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
1,000.00 |Course Expense - 47.96,120.00 |Tution Fees 81,21,420.00
40,000.00 (University Affiliation Fees 40,000.00 19,760.00 |Gymkhana Fees 28,080.00
12,600.00 [University Registration Fees Paid 19,200.00 76,000.00 iLibrary Fees 1,08,000.00
77,000.00 |University Administration Fees Paid 1,06,000.00 1,14,000.00 [Computer Lab. Fees 1,62,000.00
- University Exam Fees Paid 3,380.00 41,040.00 |Students Activity Fees 58,320.00
40,354.00 |Parent Connectivity Fees Paid 65,028.00
- Alumni Association Fees Paid 6,800.00 OTHER FEES
15,998.00 |Program Expenses 5,501.00 50,160.00 [Parent Connectivity Fees 70,620.00
- |Seminar / Workshop for Students 3,000.00 - |Alumni Association Fees Received 6,800.00
- |Software Subscription 2,950.00 12,600.00 |University Registration Fees Received 19,200.00
77,000.00 |University Administration Fees Received 1,06,000.00
REMUNERATION & HONORARIUM - {University Exam Fees Received 3,380.00
18,17,421.00 {Remuneration - Teaching 22,75,379.00
84,240.00 |Remuneration - Non Teaching 1,01,970.00 OTHER RECEIPTS
- |PPF Management Contribution 44.376.00 - |Fine for Overdue & Lost Books 600.00
16,11,250.00 |Remuneration - Visiting Faculty 27,39,000.00 15,200.00 |Application Fees 21,200.00
78,250.00 {Honorarium 68,750.00 49.570.00 |Interest Earned on Bank Account 96,106.00
37,78,113.00 Total ¢/f 54,81,334.00 52,51,450.00 Total ¢/f 88,01,726.00
)
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37,78,113.00

83,199.00
56,640.00
3,340.00
9,440.00
4,295.00
568.78
148.00
286.00
65,107.00
69,700.00
70,219.46
5,949.00
55,460.00
1,26,245.06

9,22,739.70

Total b/f

ADMINISTRATION EXPENSES
Advertisement for course & faculty
Course Promotion Expense

Printing & Stationery

Audit Fees

Computer Consumables

Bank Charges

Petty Contingencies

Miscellaneous Expense

Electricity Charges

Housekeeping Expenses

Internet / Wifi Expense
Maintenance of College Garden
Repair & Maintenance (Annual Maintenance Contra
Depreciation

Excess of Income over Expenditure

54,81,334.00

60,886.00
1,84,960.80
7,763.00
23,600.00
14,978.00
646.45
3,105.00

84,672.00
81,159.00
11,440.00
12,265.00
1,36,491.00
1,13,829.40

25,84,596.35

52,51,450.00

Total b/f

88,01,726.00

52,51,450.00

Total Rs.

88,01,726.00

52,51,450.00

Total Rs.

88,01,726.00

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

A

(Dr. ArunggMesqnitpeiiasenha)
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: "6 SEP 27

As per our report of even date

For S. J. THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:

9

YY)
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DEMPQ CHARITIES TRUST'S

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.CCM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021 TO 31-03-2022

Year ended
31.03.2020

RECIEPTS

Year ended
31.03.2021

Year ended
31.03.2020

PAYMENTS

Year ended
31.03.2021

10,87,958.18

47,96,120.00

19,760.00

76,000.00

1,14,000.00

41,040.00

9,120.00

50,160.00

12,600.00
76,000.00

15,200.00
49,570.00

OPENING BANK BALANCE WITH:
BO!I S.B. A/c. 100710110009942

COURSE FEES
Tution Fees
Less: Refunded

Gymkhana Fees
Less: Refunded

Library Fees
Less: Refunded

Computer Lab. Fees
Less: Refunded

Students Activity Fees
Less: Refunded

Student Aid Fund
Less: Refunded

OTHER FEES

Parent Connectivity Fees

Less: Refunded

Alumni Association Fees

University Registration Fees Collected
University Administration Fees Collected
University Examination Fees Collected

OTHER RECEIPTS

Fine for Overdue & Lost Books
Application Fees

Interest Received on Bank Account

78,52,800.00
34,120.00

27,300.00
260.00

1,05,000.00
1,000.00

1,57.500.00
1,500.00

56,700.00
540.00

12,600.00
120.00

69,300.00
660.00

19,62,014.94

78,18.680.00

27,040.00

1,04.000.00

1,56,000.00

56,160.00

12.480.00

68.640.00
6,600.00
19,200.00
1,05,000.00
3,380.00

600.00
20,800.00
96,106.00

18,17,421.00
84,240.00

16,11,250.00
78,250.00

40,000.00
15,998.00

12,600.00
77,000.00

40,354.00

3,340.00
83,199.00
56,640.00

9,440.00

568.78
148.00
286.00

4,295.00
55,460.00
69,700.00
65,107.00

5,949.00
70,219.46

1,33,455.00
4,50,170.00

REMUNERATION & HONORARIUM
Remuneration - Teaching

Remuneration - Non Teaching

PPF Management Contribution

PPE Employce Contribution (Salary Recovety)
Remuneration - Visiting Faculty

Honorarium

COURSE EXPENSES

University Affiliation Fees

Program Expenses

Seminar / Workshop for Students
Software Subscription

University Registration Fees Paid
University Administration Fees Paid
University Examination Fees Paid
Parent Connectivity Expense
Alumni Association Fees Paid

ADMINISTRATION EXPENSES
Printing & Stationery
Advertisement for Course & Faculty
Course Promotion Expense

Audit Fees

Bank Charges & Commission

Petty Contingencies

Miscellaneous Expense

Computer Consumables

Repair & Maintenance (Annual Maintenance Contracts)

Housekeeping Expenses
Electricity Charges
Maintenance of College Garden
Internet / Wifl Expense

Library Books

Furniture & Fixtures

22,75.379.00
1.01,970.00
44.376.00
44,376.00
27,39,000.00
68,750.00

40.000.00
5,501.00
3,000.00
2,950.00

19,200.00

1,06.000.00
3.380.00

65,028.00

6,800.00

7,763.00
60.886.00
1,84.960.80
23,600.00
646.45
3,105.00

14,978.00
1,36.491.00
81,159.00
84,672.00
12,265.00
11,440.00
85,166.00

63,47,528.18

Total c/f

1,04,56,700.94

47,85,090.24

Total ¢/f

62,32.842.25

5
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63,47,528.18

1,13,225.00
70,744.00
1,758.00

4,00,000.00

Total b/f

TDS on Bills

TDS on Salaries

CM COVID Relief Fund (Salary Recovery)
PPF Employee Contribution (Salary Recovery)
Scholarship Money received from DCT
Loan - BBA

1,04,56,700.94

2,42,383.00
42,744.00

44,376.00
4,20,000.00

47,85,090.24

1,13,648.00
70,744.00
1,758.00

19,62,014.94

Total b/f

TDS on Bills

TDS on Salaries

CM COVID Relief Fund (Salary Recovery)
Scholarship Payment to Students

CLOSING BANK BALANCE WITH:

BOI S.B. A/c. 100710110009942

62,32.842.25

2,42,383.00
42,744.00

85,000.00

46,03,234.69

69,33,255.18

Total Rs.

1,12,00,203.94

69,33,255.18

Total Rs.

1,12,06,203.94

Date:-

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

(Dr. ArgpadyhesquitmedNovanha)

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

716 SFP 279

As per our report of even date

For S.J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa
Date:- g =

~ NP 20072

o AV N A
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Library Books 10% 4,47,325.20 85,166.00 - 5,32,491.20 53,249.12 4,79,242.08
Furniture & Fixture 10% 4,05,153.00 - - 4,05,153.00 40,515.30 3,64,637.70
Equipments 10% 34,494.82 - - 34,494.82 3,449.48 31,045.34
Computer 40% 41,538.74 - - 41,538.74 16,615.50 24,923.24
Total (Rs.) 9,28,511.76 85,166.00 - 10,13,677.76 1,13,829.40 8,99,848.36

For S. S. Dempo College of Commerce & Economics

Self Financing - Integrated M. Com.

(Dr. Aruna Meéquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: i SEP 2022
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economies
Cujira, St-Cruz, Ilhas - Goa
Self Financing - Integrated M. COM.

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2021 to 3 1-03-2022

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

3. Tuition Fees outstanding as on 31/03/2022 is Rs. 6,57,000/-

For S.S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

o

Place: Cujira, St. Cruz, Ilhas-Goa
(Dr. Aruna Mesquita e Noronha )

Date: =
16 SEP 2022

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa®@yahoo.in
Ref. : _ Date :

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING — M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course”)
which comprise the Balance Sheet as at 31% March 2022, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the 5. 5. Dempeo
College of Commerce & Economics, Self Financing — M. Com. as at 31* March, 2022;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2022.

ii1) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material

misstatements, whether due to fraud or error.
1.2

g
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Hor 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

kQ,(
(A. Remedios )
Partner

Membership No.34497
UDIN 2202 443 FBARABW g0t2

Place : Panaji-Goa.
Dated: 16" September, 2022.



DEMPO CHARITIES TRUST'S

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - M. COM.

BALANCE SHEET as at 31" MARCII, 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Income & Expenditure Account 10.49.966.89 [Fixed Asscts ( As per Annexure I) 9.56,130.38
96.504.38

= As per Contra

Current Assets

Library Deposit 51.020.00 |TDS Receivable 55.049.00
Balance as per Last Balance sheet 1.77,000.00
Add: Collections during the year 49,000.00 500.00 [Festival Advance 2.000.00
2.26,000.00
1.77,000.00 |Less:Refund 29.000.00 1.87.000.60 32.837.00 |SSDC Events - Advance 32.837.00
1.460.00 |University Registration Fees -
Development Fees
Balance as per Last Balance sheet 4.57.670.00
Add: Collections during the year 94.000.00 Cash at Bank with :
5.51,670.00 17.54.422.56 {BOI S.B. A/c00710210000004 10.05.063.83
4,57,670.00 |Less:Refund 1,000.00 5.50,670.00 4.00.918.00 |Fixed Deposits with Punjab & Sind Bank 4,21.360.00
' 7.66.318.17 |Fixed Deposits with Bank of India FD No.2007| 8.10,514.17 22.36,938.00
Student Aid Fund
Balance as per Last Balance sheet 44,950.00
Add: Collections during the year 5.452.00 Income & Expenditure Account
50,402.00 23.555.38 |Balance as per last Balancesheet 23.555.38
44.950.00 |Less: Scholarships & Refunds 3,000.00 47.402.00 Less: Excess of Income over Expenditure 1.20.059.76
(96.504.38)
87.428.00 |Advance - DCT 87.428.00 Add: As per Contra 96.504.38 -
33.13,950.00 [Advance - BBA 23.13.950.00
40,80,998.00 TOTAL Rs. 32,82,954.38 40,80,998.00 TOTAL Rs. 32,82,954.38

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - M. Com.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
Place: Cujira, St. Cruz, Ilhas-Goa

>“16 SEP 2022

As per our report of even date

ey

ForS. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:.
[ 4
OEP 2199
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DEMPO CHARITIES TRUST'S
S.SDEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

INCOME & EXPENDITURE ACCOUNT FORTHE YEAR ENDED 31.03.2022

YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
35,000.00 |University Affiliation Fees 40,000.00 28,72,798.00 |Tuition Fees 27,77,000.00
3,000.00 {Uniform Expenses - 17,400.00 {Gymkhana Fees 12.180.00
- Refund of Uniform Fees 1,38,000.00 50,000.00 {Library Fees 46.,750.00
32,330.00 |University Registration Fees Paid 30,210.00 51,400.00 [Computer Lab. Fees 48,059.00
1,01,000.00 |University Adminstration Fees Paid 94,000.00 17,400.00 |Students Activity Fees 16,182.00
10,400.00 |Alumni Association Fees Paid 9,200.00 1,44,000.00 |Uniform Fees -
47,096.00 |Parent Connectivity 72,458.00 2,52,000.00 |Seminar / Workshop Fees 2,32,000.00 31,32,171.00
23,068.00 |Program Expenses 46,444.00
29,950.00 [Seminar & Workshop 1,20,425.00 OTHER FEES
66,000.00 |Parent Connectivity Fees 62,040.00
REMUNERATION & HONORARIUM 10,400.00 |Alumni Association Fees Received 9,200.00
28,65,140.00 |Remuneration - Teaching 29,36,534.00 32,330.00 {University Registration Fees Received 30,210.00
1,86,549.00 [Remuneration - Non Teaching 1,92,080.00 1,01,000.00 |University Adminstration Fees Received 94,000.00
2.78,176.00 [Remuneration Arrears -
1,00,804.00 |PPF Management Contribution 1,03,823.00 OTHER RECEIPTS
45,000.00 [Remuneration Visiting Faculty 6,750.00 100.00 |Transfer Certificate Fees 200.00
68,250.00 [Honorarium 63,750.00 1,880.00 [Fine for Overdues & Lost Books 995.00
20,200.00 |Application Fees 18.800.00
6,983.00 |Processing Charges for Admission Cancellation -
49,000.00 |Utility Service Income 20,000.00
38,25,763.00 Total c/f 38,53,674.00 |  36,92,891.00 Total ¢/f 33,67,616.00
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38.25,763.00

19,240.00
3,680.00
290.28
11,800.00
300.00
2,47,934.87

Total b/f
ADMINISTRATION EXPENSES

Computer Consumables
Travelling Allowance
Bank Charges

Printing & Stationery
Audit Fees

Misc. Expenses
Depreciation

Excess of Income over Expenditure

38,53,674.00

537.00

944.52
6,925.00
23,600.00

2,07,997.51

1,20,059.76

36,92,891.00

75,018.00

3,41,099.15

Total b/f
Misc. Receipt
Interest Earned on Fixed Deposits
Interest Earned on Bank Account

Excess of Expenditure over Income

33,67,616.00
30.00
68,667.00
7,77,424.79

41,09,008.15

Total Rs.

42,13,737.79

41,09,008.15

Total Rs.

42,13,737.79

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - M. Com.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Place: Cujira, S&/€ri2*1lhas-Goa

P2 16 SEP 2022

As per our report of even date

For S.J. THALY & CO.
Chartered Accountants
Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

> 16 SEP 2022
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021- TO 31-03-2022

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2021 31.03.2022 31.03.2021 31.03.2622
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
20,238.84 |{BOI'S. B. A/c No 100710210000004 17,54,422.56 28.,65,140.00 |Remuneration - Teaching 29.36,534.00
3,75,514.00 |Fixed Deposits with Punjab & Sind Bank 4,00,918.00 1,86,549.00 {Remuneration - Non Teaching 1,92,080.00
7.21,903.17 |Fixed Deposits with Bank of India 7,66,318.17 | 29,21,658.73 1,00,804.00 |PPF Management Contribution 1,03,823.00
1,02,139.00 [PPF Employee Contribution (Salary Recovery) 1,03,823.00
COURSE FEES: 2.,78,176.00 {Remuneration Arrears -
Tution Fees 28,01,000.00 45,000.00 [Remuneration - Visiting Faculty 6,750.00
28,72.798.00 |Less: Refunded 24.000.00 | 27,77,000.00 68,250.00 [Honorarium 63,750.00
Gymkhana Fees 16,356.00 COURSE EXPENSES
17,400.00 |Less: Refunded 4,176.00 12,180.00 135,000.00 [University Affiliation Fees 40,000.00
29,950.00 [Seminar/ Workshop 1,20,425.00
Library Fees 47.000.00 23,068.00|Program Expenses 46,444.00
50,000.00 [Less: Refunded 250.00 46,750.00 3,000.00 |Uniform Expense -
- Refund of Uniform Fees 1,38,000.00
Computer Lab. Fees 48,316.00 32,330.00 |University Registration Fees 30,180.00
51,400.00 {Less: Refunded 257.00 48,059.00 1,01,000.00 {University Administration Fees Paid 94,000.00
47,096.00 [Parent Connectivity Expenses 72,458.00
Students Activity Fees 16,356.00 10,400.00 |Alumni Association Fees Paid 9,200.00
17,400.00 |Less: Refunded 174.00 16,182.00
ADMINISTRATION EXPENSES
Development Fees 94,000.00 - |Printing & Stationery 6.925.00
1,00,000.00 |Less: Refunded 1,000.00 93,000.00 11,800.00 |Audit Fees 23,600.00
290.28 |Bank Charges & Commission 944.52
Uniform Fees - 19,240.00 |Computer Consumables 537.00
1,44,000.00 |Less: Refund - - 300.00 |Misc. Expenses -
3,680.00 |Travelling Expenses -
Seminar / Workshop Fees 2,34.000.00 36,087.00 |Library Books 45,168.00
2,52,000.00 {Less: Refund 2.000.00 2,32,000.00 - Computers 68,993.00
Student Aid Fund 5,452.00
5,800.00 |Less: Scholarships & Refunds 3,000.00 - 2,452.00
Library Deposit 49,000.00
23,000.00 |Less: Refunded 39,000.00 10,000.00
46,51,454.01 Total e/f 61,59,281.73 | 39,99,299.28 Total c/f 41,03,634.52




Total b/f
OTHER FEES
Parent Connectivity Fees
Less: Refund

46,51,454.01

66,000.00

62,040.00

Alumni Association Fees

University Registration Fees

University Administration Fees Collected
Excess of Fees Received

10,400.00
30,870.00
1,01,000.00
15,000.00

OTHER RECEIPTS
Transfer Certificate Fees

Fine forOverdue & Lost books
Processing Charges for Admission Cancellation
Application Fees

100.00
1,880.00
6,983.00

20,200.00
69,819.00

Interest Received on Bank accouont

49,000.00 [Utility Service Income

1,10,860.00
1,774.00
1,02,139.00
5,000.00
18,43,950.00

TDS Payable
CM COVID Relief Fund (Salary Recovery)
PPF Employee Contribution (Salary Recovery)
Festival Advance
Advance - BBA

Interest Received on Fixed deposits (net of TDS Rs. 4,029/-)

61,59,281.73

62,040.00
9,200.00
31,670.00
94,000.00
1,853.00

200.00
995.00
18,800.00
64,638.00
7,77,424.79
20,000.00

97,345.00
1,03,823.00

3,500.00

39,99,299.28

1,10,860.00
15,000.00
5,000.00
1,774.00
32,837.00

17,54,422.56
4,00,918.00
7,66,318.17

Total b/t
OTHER PAYMENTS
TDS Payable
Excess of Fees Refunded
Festival Advance
CM COVID Relief Fund (Salary Recovery)
SSDC Events A/c
Advance - BBA

CLOSING BANK BALANCE WITH:
BOI, Panaji S. B. A/c No 100710210000004
Fixed Deposits with Punjab & Sind Bank
Fixed Deposits with Bank of India

41,03,634.52

97,345.00
1,853.00
5,000.00

10,00,000.00

10,05,063.83
4,21,360.00
8,10,514.17

70,86,429.01

Total Rs.

74,44,770.52

70,86,429.01

Total Rs.

74,44,770.52

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - M. Com.

‘g o
(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
Place: Cujira, St. Cruz, Ilhas-Goa

Date:- -, 5 SFP 7022

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Pat- 1 6 SEP 2022
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self Financing - M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on

Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Furniture & Fixture 10% 1,70,355.58 - - 1,70,355.58 17,035.56 1,53,320.02
Library Books 10% 5,23,899.24 45,168.00 - 5,69,067.24 56,906.72 5,12,160.52
Equipments 10% 1,19,422.69 - - 1,19,422.69 11,942.27 1,07,480.42
Computer 40% 2,36,288.09 68,993.00 - 3.05,281.09 1,22,112.44 1,83,168.65
Software 40% 1.29 - - 1.29 0.2 077
10,49,966.89 1,14,161.00 - 11,64,127.89 2,07,997.51 9,56,130.38

For S. S. Dempo College of Commerce & Economics
Self Financing -M. Com.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa
Date: ] " SE‘D anz
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Self Financing - M. COM.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

Place:- Cujira, St. Cruz, Ilhas-Goa For S.S. Dempo College of Commerce & Economics

Date:- 1 Self Financing - M. Com.

6 SEP 279

(Dr. Aruna

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

esquita e Noronha)
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ © (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax . (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref. : — Date : -

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - MTTM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s. S.S.
Dempo College of Commerce & Economics, Self Financing — MTTM ( the “Course™) which
comprise the Balance Sheet as at 31% March 2022, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing -MTTM as at 31* March, 2022;
and

ii) in the case of the Statement of Income and Expenditure. of the excess of Expenditure
over Income for the year ended 31° March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered ‘
Accountants of India and the accounting principles generally accepted in India. This '
responsibility includes the design, implementation and maintenance of internal controls

relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.

-
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )
Partner
Membership No.34497
UDIN 2203443 FRARET EA240

Place : Panaji-Goa.
Dated: 16" September, 2022.
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DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

BALANCE SHEET AS AT 31* MARCH, 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Student Aid Funds 50,007.78 |Fixed Assets ( As per scheduie 1) 53,021.50
Balance as per Last Balance sheet 9,120.00
Add: Collections during the year 4,320.00 - |University Registration Fees Recievable 2,235.00
13,440.00
9,120.00 |Less:Refund 120.00 13,320.00 - |Advance - Cheryl Dias 588.00
Library Deposits Cash at Bank with :
Balance as per Last Balance sheet 27,000.00 - |Cash in Hand 30.00
Add: Collections during the year 18,000.00 2,69,795.38 |BOI S.B. A/c. 100710210000015 2,57,477.70
45,000.00
27,000.00 |Less:Refund 12,000.00 33,000.00 Income & Expenditure Account
' : 11,69,431.84 |Balance As Per last Balance Sheet 11,69,431.84
Add: Excess of Expenditure over Income 6,42,210.96 | 18,11,642.80
14,51,250.00 |Advance - BBA 20,78,675.00
1,265.00 |University Registration Fees Payable -
600.00 [Alumni Association Fees Payable -
14,89,235.00 Total Rs.| 21,24,995.00 | 14,89,235.00 Total Rs. 21,24,995.00

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - MTTM

\

4

~

o

Qv

(o

(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL

S.S. DEMPO

COLLEGE OF

COMMERCE & ECONOMICS,
Deendayal Integrated school Complex.

Cujira-

Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 R QED M2

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

s F SEP 2022
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DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINAN

CING - MTTM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES ' COURSE FEES
40,000.00 University Aftiliation Fees 40,000.00 11,82,984.00 ;Tution Fees 10,83,858.00
- Uniform Expenses 96,338.00 9,880.00 {Gymkhana Fees 6,760.00
25.800.00 |University Registration Fees Paid 28.800.00 9.500.00 |Library Fees 8,750.00
38,000.00 |University Adminstration Fees Paid 36,000.00 9,500.00 |{Computer Lab. Fees 8,750.00
4,000.00 |Alumni Association Fees Paid 3,400.00 1,14,000.00 {Students Activity Fees 1,05,000.00
22,800.00 |Parent Connectivity Expense 11,840.00 54,000.00 |Uniform Fees 51,000.00
20,400.00 |Program Expenses 22.160.00
2,537.00 |Workshop & Seminar - OTHER FEES
25,080.00 |Parent Connectivity Fees 23,760.00
REMUNERATION & HONORARIUM 4,000.00 |{Alumni Association Fees Received 3.400.00
12,87,031.00 [Remuneration 13,63,170.00 38,000.00 |University Administration Fees 36,000.00
98,664.00 |PPF Management Contribution 83,637.00 25.800.00 |University Registration Fees 25,300.00
4,06,605.00 {Remuneration Arrears 24,097.00 Add : Receivable from Students 3,500.00 28,300.00
1,85,250.00 Remuneration - Visiting Faculty 1,94,250.00
68.250.00 |Honorarium 63,750.00
21,99,337.00 Total ¢/f 19,67,442.00 | 14,72,744.00 Total c/f 13,56,078.00
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21,99,337.00 Total b/f 19,67,442.00 | 14,72,744.00 Total b/f 13,56,078.00
ADMINISTRATION EXPENSES OTHER RECEIPTS
- |Computer Consumables 97,500.00 100.00 |Transfer Certificate Fees -
139.32 |Bank Charges 658.04 - |Fine for Lost Books 600.00
40,592.00 |Advertisement Expense - - Interest from Bank Account 20,391.36
8,300.00 |Printing & Stationery 16,073.00 1,00,000.00 |Utility Service Income 1.00,000.00
2,009.00 |Petty Contingencies -
- Audit Fees 20,650.00 6,84,566.74 |Excess of Expenditure over Income 6,42,210.96
- |Workshop / Seminar - Staff 4,000.00
1,477.00 |Internet Wifi Expense 7,066.00
5,556.42 |Depreciation 5,891.28
22,57,410.74 Total Rs. 21,19,280.32 | 22,57,410.74 Total Rs. 21,19,280.32

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - MTTM

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 7 6 SED 7022

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: .' S SED 2022
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RECEIPT & PAYMENT ACCOUNT FOR THE

DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

PERIOD 01-04-2021 TO 31-03-2022

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2021 31.03.2022 31.03.2021 31.03.2022
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
1,31,110.70 |BOI S B. A/c. 100710210000015 2,69,795.38 12,87,031.00 Remuneration 13,63,170.00
98,664.00 |PPF Management Contribution 83.637.00
COURSE FEES 98,664.00 |PPF Employee Contribution (Salary Recovery) 83,637.00
Tution Fees 11,16,534.00 4.06,605.00 Remuneration Arrears 24.097.00
11,27,984.00 |Less: Refunded 32,676.00 10,83,858.00 1,85,250.00 Remuneration - Visiting Faculty 1.86,000.00
68,250.00 Honorarium 63,750.00
Gymkhana Fees 7,020.00
9,880.00 |Less: Refunded 260.00 6,760.00 COURSE EXPENSES
40,000.00 University Affiliation Fees 40,000.00
Library Fees 9,000.00 2,537.00 | Workshop & Seminar -
9,500.00 |Less: Refunded 250.00 8,750.00 20,400.00 {Program Expenses 22,160.00
- jUniform Expense 96,338.00
Computer Lab. Fees 9,000.00 28,780.00 University Registration Fees 28.800.00
9,500.00 |Less: Refunded 250.00 8.,750.00 38,000.00 University Administration Fees 36,000.00
22.800.00 jParent Connectivity Expense 11,840.00
Students Activity Fees 1,08,000.00 - 3,400.00 |Alumni Association Fees Paid 4,000.00
1,14,000.00 |Less: Refunded 3,000.00 1,05,000.00
Uniform Fees 54,000.00 ADMINISTRATION EXPENSES
54,000.00 {Less: Refunded 3,000.00 51,000.00 8,300.00 |Printing & Stationery 16,073.00
40,592.00 |Advertisement Expense -
Student Aid Fund 4.320.00 139.32 |Bank Charges & Commission 658.04
4,560.00 |Less: Refunded 120.00 4,200.00 - |Computer Consumables 97,500.00
- Workshop / Seminar - Staff 4,000.00
Library Deposits 18,000.00 2.009.00 |Petty Contingencies -
6,000.00 |Less: Refund of Previous Year students 12,000.00 6,000.00 - Audit Fees 20,650.00
1,477.00 |Internet Wifi Expense 7,066.00
OTHER FEES - Library Books 8,905.00
Parent Connectivity Fees 23,760.00
25,080.00 |Less: Refunded - 23,760.00 7,745.00 |TDS on Bills 19,375.00
54,845.00 | TDS on Salaries 78.,046.00
4,000.00 Alumni Association Fees 3,400.00 5,000.00 |Refund of Advance Fees -
27,065.00 |University Registration Fees 25,300.00 - |Advance - Cheryl Dias 588.00
38.,000.00 University Administration Fees 36,000.00
15,60,679.70 Total ¢/f 16,32,573.38 24,20,488.32 Total ¢/f 22,96,290.04

(€]

(€)]



15,60,679.70 Total b/f 16,32,573.38 24,20,488.32 Total b/f 22,96,290.04
OTHER RECEIPTS
100.00 |Transfer Certificate Fees - CLOSING BANK BALANCE WITH:

- Fine for Lost Books 600.00 - Cash in Hand 30.00

- Interest from Bank Account 20,391.36 2,69,795.38 |BOI S.B. A/c. 100710210000015 2,57,477.70
1,00,000.00 |Utility Service Income 1,00,000.00
7,745.00 |TDS on Bills 18,550.00
54,845.00 |TDS on Salaries 78,046.00
98,664.00 |PPF Employee Contribution (Salary Recovery) 83,637.00
8,68,250.00 |Advance - BBA 6,20,000.00

26,90,283.70 Total Rs. 25,53,797.74 26,90,283.70 Total Rs. | 25,53,797.74

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - MTTM

S

squita e Noronha)

}{;
QW
(Dr. Aruna M

OFFICIATING PRINCIPAL

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, 1lhas-Goa

> 16 SEP 2027

As per our report of even date

AR

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

Date:-1 6 SEP ZUZZ
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Self-financing - MTTM

Particulars Rate of WDYV as on Additions Deletions Total Depreciation WDYV as on
Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Library Books 10% 50,007.78 8,905.00 - 58,912.78 5,891.28 53,021.50
Total (Rs.) 50,007.78 8,905.00 - 58,912.78 5,891.28 53,021.50

For S. S. Dempo College of Commerce & Economics

Self Financing - MTTM

\

7

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

pate: 1§ SEP 2022
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - MTTM

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

3. Outstanding Fees as on 31/03/2022 is Rs. 61,216/-

For S. S. Dempo College of Commerce & Economics
Self Financing - MTTM

Place: Cujira, St. Cruz, Ilhas-Goa
(Dr. Aruna Mesquita e Noronha )

Date: 1 6 SEP 2022 OFFICIATING PRINCIPAL

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : N Date : —

Independent Auditor’s Report

To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - PGDM IN FEVENT
MANAGEMENT.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — PGDM Event Management
( the “Course™) which comprise the Balance Sheet as at 31 March 2022, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — PGDM Event Management as at
31* March, 2022; and

i) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 3 1% March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are fiee from material
misstatements, whether due to fraud or error.
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946 W

(&w@mg

( A. Remedios )
Partner
Membership No.34497

UPIN 22,0344 SFBAGHVT S 20

Place : Panaji-Goa.
Dated: 16" September, 2022.
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

BALANCE SHEET as at 31 March 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Development Fees 2.45.674.11 |Fixed Assets (As per Annexure - 1) 2.33.376.20
15.000.00 |Balance as per Last Balancesheet 15.000.00
Add: Collections during the year 10.000.00 Current Assets
25.000.00 2.337.00 | TDS Recievable 2.622.00
Less:Refund - 25.000.00 - |University Backlog Exam Fees Receivable 2,170.00
- University Examination Fees Receivable 900.00
Student Aid Fund
1.600.00 | Balance as per Last Balancesheet 1.600.00 Cash at Bank with :
Bank of India. Panaji S. B. A/c No
Add: Collections during the year 1.000.00 52.070.08 | 100710210000003 2.07.995.74
Fixed Deposits with Punjab &
2.600.00 50.265.00 |Sind Bank : 52.828.00 2.60.823.74
Less:Refund - 2.600.00
Income & Expenditure Account
36,04.336.00 |Advance from BBA 49.94,356.00 Balance as per last balance sheet 37.95.953.81
Add: Excess of Expenditure over
Advance from S.S.Dempo Collegeof Commerce & Economics 37.95.953.81 Income during the year 12.18.599.25 50.14,553.06
4,38.865.00 |Advance for salary from B.Com 4.38.865.00 '
55,624.00 |Advance for salary from B.Com For FY 16-17 55.624.00 4.94.489.00

Other Liabilities

15.000.00 |Student Advance I'ees

15.615.00 |University Examination Fees Payable
240.00 |University Registration Fees Payable

41,46,300.00 TOTAL Rs.

55,16,445.00

41,46,300.00

TOTAL Rs.

n
n

,16,445.00

Notes to Accounts : Schedule A

For S. S Dempo College of Commerce & Economics
Self Financing - PGDM - EM

(Dr- Argpi TN BENGRAL'
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Peendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa
Date: ° SNer? UL

As per our report of even date

‘)
N
For S.J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of

The Institute of Chartered Accountants of India

Place: Panaji-Goa

o 46 SEP 2021




DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.63.2022

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
35,000.00 |University Affiliation Fess 40,000.00 1.22,250.00 | Tuition Fees 1,64,071.00
- {Uniform Expenses 13,320.00 1,392.00 {Gymkhana Fees 1,740.00
8,930.00 | University Registration Fees Paid 8,900.00 9,000.00 |Library Fees 10.000.00
10,000.00 |University Administration Fees Paid 10,000.00 18.000.00 |Computer Lab. Fees 20,000.00
15,615.00 |University Examination Fees Paid 18,250.00 1,392.00 [Sudent Activity Fees 1,740.00
2,000.00 |Alumni Association Fees Paid 2,000.00 36,617.00 |Seminar/ Workshop Fees 58,028.00
- HRDF Affiliation Registration Fees 8,000.00 13,500.00 |Uniform Fees -
8,730.00 |Parent Connectivity 8,599.00 1,00,000.00 |Certificate Course Fees in Event Management 73,000.00
- |Program Expenses 11,000.00
OTHER FEES
REMUNERATION & HONORARIUM 5,940.00 |Parent Connectivity 6.600.00
8,57,490.00 |Remuneration - Teaching 8,82,150.00 2.000.00 |Alumni Association Fees Received 2,000.00
1,51,650.00 |Remuneration - Non Teaching 1,56,270.00 8,930.00 | University Registration Fees Received 8,900.00
3,45,292.00 |PPF Management Contribution 98,969.00 10,000.00 |University Administration Fees Received 10,000.00
2,77,700.00 |Remuneration-Visiting Faculty 3,46,350.00 15,615.00 |University Examination Fees Received 17,350.00
68,250.00 |Honorarium 63,750.00 Add: Receiveable from Students 900.00 18.250.00
17,80,657.00 Total ¢/f 16,67,558.00 3,44,636.00 Total c/f 3,74,329.00
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17,80,657.00

Total b/f
ADMINISTRATION EXPENSES

16,67,558.00

3,44,636.00

Total b/f
OTHER RECEIPTS

3,74,329.00

2,300.00 |Printing & Stationery 2,732.00 - |Fine for Overdue & Lost Books 1,450.00
1,016.62 |Bank Charges 310.32 3,386.00 |Interest Earned on Fixed Deposits 2,848.00
12,684.00 |Computer Consumables 18,550.00 - |Interest on Bank Account 1,28.356.98
40,592.00 |Course Promotion Expenses 1,08,996.00 - Misc. Income 240.00
40,366.00 |Advertisement - 1,20,000.00 |Utility Service Income 1,20,000.00

9,440.00 |Audit Fees 21,240.00

- |Petty Contingencies 284.00
27,297.13 |Depreciation 26,152.91 14,46,330.75 |Excess of Expenditure over Income 12,18,599.25
19,14,352.75 Total Rs. 18,45,823.23 19,14,352.75 Total Rs. 18,45,823.23

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - PGDM - EM

\

N

(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date:

7 R SEP 2179

As per our report of even date

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: —

& SEP 7077
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DEMPO CHARITIES TRUST'S

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021 TO 31-03-2022

Year ended RECIEPTS - Year ended Year ended PAYMENTS Year ended
31.03.2021 31.03.2022 31.03.2021 31.03.2022
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
65.434.70 | Bank of India, Panaji S. B. A/c No 100710210000003 52.070.08 8.57.490.00 |Remuneration - Teaching 8.82.150.00
47,133.00 |Fixed Deposits with Punjab & Sind Bank 50.265.00 1,02.335.08 1.51.650.00 [Remuneration - Non Teaching 1.56.270.00
3.45,292.00 | PPF Management Contribution 98.969.00
COURSE FEES 83.484.00 |PPF Employce Contribution (Salary Recovery) 98.969.00
1,22,250.00 | Tuition Fees 1.63.714.00 2.77.700.00 |Remuneration-Visiting Faculty 3.46.350.00
Less: Refund - 1.63.714.00 68.250.00 |Honorarium 63.750.00
1,392.00 [Gymkhana Fees 1.566.00 COURSE EXPENSES
Less: Refund - 1,566.00 35.000.00 {University Affiliation Fees 40.000.00
- |Program Expenses 11,000.00
9.000.00 |Library Fees 9.000.00 - |Uniform Expense 13,320.00
Less: Refund - 9.000.00 8.930.00 |University Registration Fees Paid 8.900.00
10,000.00 [University Administration Fees Paid 10.000.00
18.000.00 |Computer Lab. Fees 18.000.00 - |University Examination Fees Paid 33.865.00
Less: Refund - 18,000.00 - |University Backlog Exam Fees Paid 2.170.00
- |HRDF Affiliation Registration Fees 8.000.00
1.392.00 |Student Activity Fees 1.566.00 8.730.00 |Parent Connectivity Expenses 8.599.00
Less: Refund - 1,566.00 2.000.00 |Alumni Association Fees Paid 2.000.00
8.000.00 |Development Fees 9.000.00 ADMINISTRATION EXPENSES
Less: Refund - 9.000.00 2.300.00 |Printing & Stationery 2.732.00
40,366.00 | Advertisement Expenses -
13,500.00 jUniform Fees - 40,592.00 |Course Promotion Expenses 1.08.996.00
Less: Refund - - 9.440.00 |Audit Fees 21,240.00
1,016.62 |Bank Charges 310.32
900.00 |Student Aid Fund 900.00 12,684.00 [Computer Consumables 18.550.00
Less: Refund - 900.00 - |Petty Contingencies 284.00
700.00 |Library Books 15.855.00
36.617.00 |Seminar / Workshop Fees 52.028.00
Less: Refund - 52.028.00
1,00,000.00 [Certificate Course in Event Management 73.000.00
4,23,618.70 Total c/f 4,31,109.08 19,35,624.62 Total ¢/f 19,52,279.32
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4,23,618.70 Total b/f 4,31,109.08 19,55,624.62 Total b/f 19.52,279.32
OTHER FEES OTHER PAYMENTS
5,940.00 |Parent Connectivity Fees 5.940.00 11.,484.00 | TDS on Bills 38.736.00
Less: Refund = 5,940.00 57.189.00 | TDS on Salaries 68.487.00
2.256.00 |CM COVID Relief Fund (Salary recovery) -
2.000.00 [Alumni Association Fees 1.800.00 - Provisional Fees Refunded 10,000.00
9,170.00 |University Registration Fees Collected 8.300.00
10,000.00 |University Administration Fees Coliected 9,000.90
15,615.00 |University Examination Fees Collected 15,615.00
15,000.00 |Provisional Admissions for 2021-22 -
- |Provisional Fees Received 10,000.00
OTHER RECEIPTS
- Fine for Overdue & Lost Books 1.450.00
3,132.00 |Interest received on Fixed Deposit (Net of TDS Rs. 285/-) 2.563.00
- Interest on Bank Account 1,28,356.98
1,20.000.00 |Utility Service Income 1,20,000.00
11,484.00 |TDS on Bills 38,736.00
57,189.00 | TDS on Salaries 68.487.00
2.256.00 |CM COVID Relief Fund (Salary recovery) - CLOSING BANK BALANCE WITH:
83,484.00 |PPF Employee Contribution (Salary Recovery) 98.969.00 52.070.08 | Bank of India, Panaji S. B. A/c No 100710210000003 2,07,995.74
13,70.000.00 |Loan BBA 13,90,000.00 50,265.00 |Fixed Deposits with Punjab & Sind Bank 52.828.00
21,28,888.70 Total Rs. 23,30,326.06 21,28,888.70 Total Rs.|  23.30,326.06

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics

Self Financing

- PGDM - Event Management

(Or- Argpp Rl phiNeipRL™)
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

As per our report of even date

Aodias

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: ~

,‘ l(!l}
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDYV as on Addition Total Depreciation WDYV as on
Depreciation 01/04/2021 during the year during the year 31/03/2022
Furniture & Fixture 10% 1,44,439.60 - 1,44,439.60 14,443.96 1,29,995.64
Library Books 10% 68,983.87 15.855.00 84,838.87 8,483.89 76,354.98
Equipments 10% 32,250.64 - 32,250.64 3,225.06 29,025.58
2,45,674.11 15,855.00 2,61,529.11 26,152.91 2,35,376.20

For S. S. Dempo College of Commerce & Economics
Self Financing - PGDM - EM

( Dr. Arugna, Mesquitagdoronha)
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Cujira - Goa.

Place: Cujira, St.Cruz, Ilhas-Goa

Date: "y & SEP 2077
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz llhas-Goa.
Self Financing - PGDM - Event Management
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis net of refund.

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2022.

Year Course Tuition Fees | Seminar Fees
(Rs.) (Rs.)

F.Y. 2020-21 PGDM 1,03,576 -

F.Y. 2021-22 PGDM 1,21,929 5,000

F.Y.2020-21 [Certificate Course 1,40,000 -

F.Y.2021-22 [Certificate Course 1,10,000 -
Place:- Cujira, St. Cruz, llhas-Goa For S.S. Dempo College of Commerce & Economics
Date:- - Self Financing - PGDM - Event Management

1 6 SEP 2077 :
fl
e

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIP,
AL
g .S. DEMPQ COLLEGE OF
Deengb;:l/l‘El:CE & ECONOMiICs,
Ntegrated Sch ;
Cujira - Goz. o Complex,
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax _ ¢ (0832) 2228223 M. G Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : _ Date : :

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, DEMPO CENTRE FOR SKILL DEVELOPMENT

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Dempo Centre for Skill Development ( the
“Course”) which comprise the Balance Sheet as at 3 ¥ March 2022. the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account lor the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the 5. S. Dempo
College of Commerce & Economics, Dempo Centre for Skill Development as at 31
March, 2022; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31% March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material

misstatements, whether due to fraud or error.
J
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Bonps=sads A& O

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )
Partner

Membership No.34497

UD)N 22034 49FBAGYWRIAGE

Place : Panaji-Goa.
Dated: 16™ September, 2022.
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

BALANCE SHEET as at 31" MARCH, 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 | 31.03.2021 31.03.2022
Income & Expenditure Account - Fixed Assets ( As per schedule 1) 8,100.00
20,611.50|Balance as per Last Balance Sheet 20,611.50
Less: Excess of Expenditure over Income 23,499.96 Cash at Bank with :
(2,888.46) 20,611.50(BOI S.B. A/c. 100710210000019 3.011.54
Add: As per Contra 2,888.46 -
Income & Expenditure Account
- |Advance from BBA 14,000.00 - |As per Contra 2,888.46
20,611.50 Total Rs. 14,000.00 20,611.50 Total Rs.|  14,000.00 |

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Dempo Centre for Skill Development

\@ f

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPU COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

pate: 1 6 SEP 2022

As per our report of even date

‘o)

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

Date: 1 6 SEP 2022
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM 01.04.2021 TO 31.03.2022

YEAR ENDED Expenditure YEAR ENDED YEAR ENDED Income YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
- |Audit Fees 21,240.00 - |Course Fees 1,46,675.00
- |Petty Contingencies 280.00 - |Interest on Bank Account 5,150.54
2,095.00 |Printing & Stationery 2,388.00
30,000.00 [Remuneration to Co-ordinator -
- Remuneration Guest Faculty 1,46,000.00
7.68 |Bank Charges 17.50
- |Depreciation 5,400.00
32,102.68 |Excess of Expenditure over Income 23,499.96
32,102.68 Total Rs. 1,75,325.50 32,102.68 Total Rs. 1,75,325.50

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Dempo Centre for Skill Development

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

pate: 1 6 SEP 2022

As per our report of even date

For S. J.
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date 3.5 SEP WL

[HALY & CO.
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021 TO 31-03-2022

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2021 31.03.2022 31.03.2021 31.03.2022
OPENING BANK BALANCE WITH: - |Audit Fees 21,240.00
52,714.18 |BOI S.B. A/c. 100710210000019 20,611.50 - |Petty Contingencies 280.00
2,095.00 [Printing & Stationery 2,388.00
- |Course Fees 1,46,675.00 30,000.00 |Remuneration to Co-ordinator -
- |Interest on Bank Account 5,150.54 - |Remuneration Guest Faculty 1,46,000.00
- |TDS on Bills 13,400.00 7.68 |Bank Charges 17.50
- |TDS on Bills 13,400.00
- |Advance from BBA 14,000.00
- |Computer 13,500.00
CLOSING BANK BALANCE WITH:
20,611.50 |BOI S.B. A/c. 100710110009942 3,011.54
52,714.18 Total Rs. 1,99,837.04 52,714.18 Total Rs. 1,99,837.04 |

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Dempo Centre for Skill Development

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date:- E 5 SEP [!:]Li

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership N0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:-" 6 SEP 2022
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Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Annexure I : Schedule of Fixed Assets

Dempo Centre for Skill Development

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Computer 40% - 13,500.00 - 13,500.00 5,400.00 8,100.00
Total (Rs.) - 13,500.00 - 13,500.00 5,400.00 8,100.00

For S. S. Dempo College of Commerce & Economics

Dempo Centre for Skill Development

kw
(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 16 SEP 2022
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Dempo Centre for Skill Development
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:
A) Fees from Students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

For S.S. Dempo College of Commerce & Economics
Dempo Centre for Skill Development

Place: Cujira, St. Cruz, Ilhas-Goa
Date: 1 5 SEP ?D?Z (Dr. Aruna Mesquita e Noronha )

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref. : S Date : __ ——

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, EVENTS ACCOUNT

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust's. S.S.
Dempo College of Commerce & Economics, Events Account ( the “Course”) which
comprise the Balance Sheet as at 31% March 2022, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given (o
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Events Account as at 3 1% March, 2022; and

i) in the case of the Statement of Income and Expenditure, of the excess of Lxpenditure
over Income for the year ended 31" March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from matenal
misstatements, whether due to fraud or error.

L 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

w8

( A. Remedios )
Partner
Membership No.34497

UDIN 22034437 PAGWSRE629

Place : Panaji-Goa.
Dated: 16™ September, 2022.
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS

EVENTS ACCOUNT

BALANCE SHEET as at 31" MARCH, 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Income & Expenditure Account Cash at Bank with :
Balance as per Last Balancesheet 5,26,060.18 5,67,407.18 |[BOI S.B. A/c. 100710210000018 63,335.53
5,26,060.18 |Less: Excess of Expenditure over Income 5,04,071.65 21,988.53
32,837.00 |Advance - MCom 32,837.00
8,510.00 |Advance - Vishal Rane 8,510.00
5,67,407.18 Total Rs. 63,335.53 5,67,407.18 Total Rs. 63,335.53 |

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Events Account

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Dat 4 6 SEP 2022

As per our report of even date

Aoy

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 1 6 SEP 2022
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM 01.04.2021 TO 31.03.2022

YEAR ENDED
31.03.2021

Expenditure

YEAR ENDED
31.03.2022

YEAR ENDED
31.03.2021

YEAR ENDED
31.03.2022

Income

KOSS
13.00 |Bank Charges
- |Designing Charges
Hire Charges
Comparer & DJ Expenses
Prize / Trophies / Momentos

22,000.00
9,440.00

32.48
36,991.00
2,20,000.00

2,57,023.48

CHAKRAYUVH

Bank Charges

Designing Charges

Printing & Stationery

Prize / Trophies / Momentos

7.68
6,500.00
14,972.00
11,365.00

EDUNEXT
- Refund of Grant from DHE

- Auditor's Remuneration

19,477.32 |Excess of Income over Expenditure

5,00,000.00

21,240.00

73,775.00
10,000.00

KOSS
Sponsorship Receipts 2,45,000.00
Reversal of Cheque of Prize Money -

Interest Earned on Bank Account 29,191.83

Excess of Expenditure over Income 5,04,071.65

83,775.00 Total Rs.

7,78,263.48

83,775.00

Total Rs.

7,78,263.48 |

Notes to Accounts : Schedule A V

For S. S. Dempo College of Commerce & Economics
Events Account

. Aruna Mesquita e Noronha
(Dl‘ rgFI‘ICIATI PRINC};IAL )

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. C»ruz.& ‘I\l!}gs-Goa
Date: - i o

— s CEP
A = N
{ v -

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: _ -~
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DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021 TO 31-03-2022

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2021 31.03.2022 31.03.2021 31.03.2022
OPENING BANK BALANCE WITH: KOSS
5,15,092.86 |BOI S.B. A/c. 100710210000018 5,67,407.18 13.00 |Bank Charges 32.48
- Designing Charges 36,991.00
KOSS - Hire Charges 2,20,000.00
73,775.00 |Sponsorship Receipts 2,45,000.00 22,000.00 |Comparer & DJ Expenses -
10,000.00 |Reversal of Cheque of Prize Money - 9,440.00 |Prize / Trophies / Momentos - 2,57,023.48
CHAKRAYUVH CHAKRAYUVH
32,837.00 |Loan from MCom - 7.68 |Bank Charges =
6,500.00 |Designing Charges -
- Interest Earned on Bank Account 29, 83 14,972.00 |Printing & Stationery =
488.00 | TDS on Bills ,313.00 11,365.00 |Prize / Trophies / Momentos - -
EDUNEXT
- Refund of from DHE 5,00,000.00
- Auditor's Remuneration 21,240.00
488.00 |TDS on Bills 4,313.00
CLOSING BANK BALANCE WITH:
5,67,407.18 [BOI S.B. A/c. 100710110009942 63,335.53
6,32,192.86 Total Rs. 8,45,912.01 6,32,192.86 Total Rs. 8,45,912.01

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics

Events Account

v

(Dr. Arung MEHiia pRIRERNI

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

Date:-

16 SEP 2022

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:-
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Déempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Events Account
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:
A) Sponsorship & Grants are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

For S.S. Dempo College of Commerce & Economics
Events Account

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 G SEP 2077

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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; S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ - (0832) 2422543 _
. (0832) 2228223 112, Govinda Building. 1st Floor,
Fax . (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail - thalygoa@yahoo.in
Ref. : Date : =

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31"
March 2021, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31% March, 2021; and

ii) in the case of the Statement of Income and Expenditure of the excess of Income over
Expenditure for the year ended 31% March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
sccordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.

i
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

A\m&gx\oﬁ

( A. Remedios )
Partner

Membership No.34497
UPDIN 2402449FAAAAGS 26T 2

Place : Panaji-Goa.
Dated: 1* November, 2021



DEMPO CHARITIES TRUST'S

CUJIRA, ST. CRUZ, ILHAS-GOA

§,$.DEMPO COLLEGE OF COMMERCE & ECONOMICS

BALANCE SHEET AS AT 315T MARCH, 2021

[ ASAT ASAT AS AT AS AT
31/03/2020 FUNDS & LIABILITIES 31/03/2021 31/03/2020 ASSETS & PROPERTIES 31/03/2021
15,49,116.92 [ncome & Expenditure Account 60,56,374.67 |Fixed Assets (As per Annexure V) 63,57.712.77
Ralance as per last Balance Sheet 15,49,116.92
Ldd: Excess of Income over Expenditure 43,04,964.03 | Fixed Assets under UGC Scheme
during the year 58,54,080.95 1,00,54,553.93 | (as per Annexure V1) 1,00,54,553.92
8,15,61,383.52 [Funds (As per Annexure ) 0,01,73,629.52 1,80,840.75 |Grant N.S.S.Regular Activities & Special 17,136.54
Camping Activities (As Per Annexure {1}
3,78,351.00 {Grants - Goa Govt. (As per Annexure 1-A) 3,78,351.00
Maintenance Grant Salaries Receivable 38,91,174.00
1,26,78,196.55 Grants U.G.C. 1,27.69,11443
[[As per Annexure 11} - General Provident Fund - Transfersble by DHE 2,59,500.00
12,54,26G3.00 ;L.oan Dempo Charity Trust 12,54,263.00 NRD - Employees Contribution - Transferable by DHE 1.29,591.00
15,07,839.00 Advance Dempe Charity Trust 15,07,832.00 96,250.00 |UGC- FIP Salaries 06,250.00
21,231.00 Loan-Self Finance BEA 25,15,850.00 23,08,606.00 |Loans & Advances 16,73,956.00
{Asper Annexure XVII)
20,00,000.00 |Loan-Self Finance BBA (for International Sports Gonference] 27,80,000.00
54,636.00 |Deposits with Water & Electricity Dept. 54,636.00
70,13,572.00 {Sundry Creditors (As per Annexure 1) 53,80,643.00
800.00 |Security Deposit with BSNL 200.00
4,55511.00 |Library Deposits 4,79,591.00
Fixed assets under RUSA scheme
1,44,443.00 | Caution Money Deposits 1,68,523.00 1,30,60,800.00 | (As per Annexure VII} 1,30,60,890.00
59,072.19 |Dempa Charities Trust's Current Account 79,072.19
4.49,82,973.00 |GPF with Directorate of Accounts 5.21,86,585.00
) 1,56,57,831.00 | NRDPS with Directarate of Accounts 1,89,12,979.00
48,802.00 |International Conference 48,802.00
2,155.00 |Cash in Hand
15980122.45 | Bank Balances {As per Annexure [X] 1,63,38,24647
10,85,63,906.97 = Total Bs. 12,32,61,884.90 | 10,85,63,90699 | Total Rs. 12,32,61,884.90 |

NOTES TO ACCOUNTS : ANNEXUIRE XVIil

Tor 5.5 Dempo Colege of Com. & Eco.

mz POJCOLLEGE OF
COMMERCE & E(ONOMICS,

Deendayal Integrated ichool Com
P]'a{tl Cgugr Stgyarz, lthas- (P

\ % 4 NOV 207)

A4S PER OUR REPORT OF EVEN DATE

el

For S. ] Thaly & Co.
Chartered Accountants
Partner
Membership No.34497 of The Institute
af Chartered Accountants of India.
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DEMPO CHARITIES TRUST'S
$.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST.CRUZ, ILHAS-GOA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 318T MARCH, 2021

A

||

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
| 31/03/2020 31/03/2021 31/03/2020 31/03/2021
6,43,43,017.00 |Establishment Expenses 7,20,45211.00 13,93,380.00 |Tuition Fees 15,95,910.00
(As per Annexure XI)
3,82,920.00 |Gymihana Fees 4,37,600.00D
13,93,380.00 |Remittancecf Tution Fees to DHE 15,95,910.00
4,29,020.00 |Library Fees 4,90,600.00
1,42,262.00 [Gymkhana Expenses 5,000.00
48,500.00 |Computer Lab.Fees 16,500.00
94,550.00 |Sports Affiliation & Registration Fees -
3,82,920.00 |Other Fees 4,34,764.00
2.49461.00 |Library & Other Expenses 2,00,119.00
(As per Annexure XI1) 7,47,400.00 |Information Tech. Practical Fees 7,64,620.00
2,83,064.00 |Computer Consumables & Others 1,69,339.00
25,34,579.00 |Callege Exam Fees 22,14,083.00
10,219.00 |Postage & Telegrams 713.00
5,97,28,092.00 |Maintenance Grant - Salary 7,23,41,569.00
3,44,642.00 |Telephons & Internet Connectivity 4,70,635.00
1,03,620.00 |Bonus Grant 1,10,528.00
6,02,200.00 |Water & Electricity Charges 5,05,526.0D
- |General Pravident Fund - Book Transfer by DHE 24.58,500.00
2,61,124.00 |Printing & Stationery 2,08,853.00
NRD - Employees Contribution - Book Transfer by DHE 8,94195.00
27,245.00 |Travelling Expenses 21,290.00
59,65,693.00 |Maintenance Grants-Non-Salary 37,29.050.00
41,500.00 |Honorarinm to Experts for Recruitment & CAS 48,550,00
44,308.00 | Miscellaneous Receipts 5,418.00
27,253.60 |Bank Charges 2.425.26 [As per Annexure XIV)
Repairs & Maintenance B6,787.00 |Bank Interest 57,959.00
Annual Maintenance Contracts 1,00,000.00 5,083.00 |Processing Charges for Admission Carncellation =
1,92,064.00 Repairs & Maintenance 42,196.00 1,42,196.00
1,00,000.00 |Grant Recd for Warkshap on Survey Research & -
5,900.00 |Auditor's Fernuneration 50,740.00 Structural Equation
39,950.00 |Workshop & Seminar 8849.00 90,000.00 |Registraticn Fees Reed for Workshap on Survey =
Research & Structural Equation
11,120.00 |Workshop & Seminar - TA/DA 6,084.00
1,877.64 |Seminarsin College 511.00
4.24,594.00 |Miscellansous Expenses 2,24,073.00
(As perAnnexure X111 22,72,331.00 |Sports International Conference - Receipts 2.45,625.00
4,38,114.00 |Extra Curncular Activities 14,216.00
1,00,000.00 |Cther Income ~
1,15,966.00 |Annual Sccial Expenses
47,055.00 |Extra Curricular Receipts
11,16,322.47 |College Examination Expenscs 20,79,564.31
1,09,532.00 |Founders Day 4,000.00
£5,000.00 |University Affiliation Fees 90,000.00
7.03,38,480.07 Total C/f Rs. 7,7893333.57 | 7,4463565.64 Total G/f IRs. 8,57,08432,00 |
Cont .. 2
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e B

YE};‘R EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2019 31/03/2020 31/03/2019 = 31/03/2020
7.03,38480.07 Total B/f Rs: 7,78,93333.57 7,44,63,565.64 Total B/f Rs. 8,57,98432.00
6,67,431.00 |Housekeeping Expense 9,27 445.00
1,05,054.00 |Garden Maintenance 1,01,955.00 20,52,339.13 |Excess of Expenditure over Income -
3,39,360.00 |Security Expense 2,70,820.00
2,40,720.00 |Software Subscription 2,40,720.00
1,99,874.00 |Workshop on Survey Research & Structural Equation
9,500.00 |Remuneration to Guest Faculty 1,000.00
5,000.00 |Contribution to Principal Farum 10,000.00
80,000.00 |K'ossexpenses =
- Rent Callege Building 1.00
8,65,762.22 |Depreciation (As per Annexure V) 11,38,534.90
25,000.00 |Edunext Expenses 3
36,39,723.48 |Sports International Conference-Expenses 9,01,620.50
- BOI Non-Salary Exp. Account No.174 - Balance W/off 8,038.00
Excess of Income over Expenditure 43,04,964.03
7.65,15,904.77 Total  Rs 857,98432.00 7.65,15,904.77 Total Rs. B,57.58,432.00

NOTES TO ACCOUNTS : ANNEXURE XVIII

FOR §.5.DEMPO COLLEGE OF COM. & ECO.

$S. DEMPO ;
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,

Place : Cujira, St. Cruz, llhas-Goa

g 1 NOV 202

ASPER OUR REPORT OF EVEN DATE

{

FOR 5.).THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The [nstitute
af Chartered Accountants of India.

Place: Panaji - Goa
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DEMPO CHARITIES TRUST'S

Cujira, St. Cruz, IThas-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 01/04,/2020T0 31/03/2021

S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED
31/02 /2020 REGELETS 31/03/2021 31/03/2020 FARGERTS 31/03/2021
1,29,45,607.71 |Opening Balances 1,59,80,122.45
(as per Annexure VILI) Salaries & Allowances
Opening Cash Balance 2,155.00 1,31,21000 | Counsellor Salary 4,37,419.00
Maintenance Grants 3,79,670.00 Salaries Arraars 28,33,592.00
5.97,28,092.00 |Maintenance Grants - Salaries 5,05,686,470.00 Salaries & Allowance 549,46,783.00
Received 6,86,10,275.00 45,45,576.00 Salaries & Allowance Payable T
Less; Refunded 1,59,880.00 £,84,50,355.00 53,67,397.00 | Salaries & Allowance Contract Basis 4,49,436.00
47,04,243.00 |Maintenance Grants - Salaries - Receivable - 14,67,250.00 | Salaries & Allowance Lecture Basis 4,57,750.00
1,03,620.00 |Bonus Grant 1,10,528.00 24,000 00 Reimbursement of Childrens Edu. Allow. 27,000.00
- General Provident Fund - Book Transfer by DHE 20,99,000.00 3,89,094 00 Leave Travel Concession =
- NRD Pension Scheme - Employee Contribution - Book Transfer by DHE 7,64,604.00 1,03,620.00 Bonus 1,10,528.00
59,65,693.00 [Maintenance Grants - Non-Salary 37,29,050.00 - Dress Allowance 35,000.00
Leave Encashment 16,28,950.00
1,40,97,778.00 |Other Receipts [Annexure XV) 1,52,53,356.10 - VLI Pay (UGC Scale) Arrears 24,42929.00
12,868,846.00 |Employee Conlribution to NRD Pension Scheme B,62,970.00 12,51,895.00 Govwt, Contribution to NED Pension Scheme £8,62,970.00 7,22,32,357.00
61,756,00 |TDS on Bilis 2,21,782.00
1,40,67,778.00 |Payment towards Other Receipts (Annexure XV) 1,52,53.356.10
Tuition Fees 13,51,895.00 | Employee Contribution to NRD Pension Scheme 8,62,970.00
Receipts 16,05,090.00 62,217.00 |TDS on Bills 2.19,282.00
13,93,380.00 |Less:- Refund 9,180.00 15,95,910.00
13,93,380.00 |Remittance of Tution Fees to DHE 10,00,000.00
Gymkhana Fees
Receipts 4.40,120.00 Expenditure under Maintenance Grants - Non Salary
3,82,920.00 |Less:- Refund 2,520.00 4,37,600.00 65,000.00 |University Affiliation Fees 90,000.00
94.,550.00 |Sperts Affiliation Fees -
Library Fees 1,42,262.00 |Gymkhana Expenses 5,000.00
Receipts 4,93,420.00 2,49,461.00 [Library Expenses 2,00,119.00
+,29,020.00 |Less:- Refund 2,820.00 4,90,600.00 3,94,435.30 |Library Books 2,26,378.00
5,000.00 |Contribution te Principal Foram 10,000.00
L. T. Practicals Fees 2,83,064.00 |Computer Consumable & Others 1,69,339.00
Receipts 7,67,080.00 2,69,668.00 [Advertisement B8,340.00
7,47,400.00 |Less : Refund 2,460.00 7,64,620.00 27,245.00 |Travelling & Conveyance 21,250.00
2,61,124.00 |Printing & Stationery 2,08,893.00
Computer Lab. Fees 4,38,114.00 |Expenses on Co- Curricular Activities 14,216.00
Receipts 16,500.00 1,15,966,00 |Annual Social Gathering Expenses =
48,500.00 |Less:- Refund - 16,500.00 10,219.00 |Postage Expenses 713.00
44,642.00 |Telephone Charges 45,635.00
Other fees 27,253.60 |Bank Charges 2,425.26
Received 4,36,846.00 19,881.00 |Principal Continigencies 24,982.00
3,82,920.00 |Less: Refunded 2,082.00 4,34,764.00 1,19,977.00 |Petty Contingencies 1,06,791.00
15,068.00 |Refreshment [or Guests 3,960.00
College Examination Fees 39,950.00 |Workshop & Seminar B,849.00
Receipts 22,23,043.00 11,120.00 |Workshop & Seminar- TA/DA 6,084 .00
Add : Duplicate Marksheet Fees 2,300.00 2,200.00 |Water Charges =
Add: Fees for Verification of Marks 360.00 5,900.00 |Auditors Remuneration 50,740 .00
Add : Interestearned om Saving Bank 44,501.00 - I. T. Practical Expenses =
22,70,604.00 2,40,720.00 |Software Subscription / Development of Software 2.40,720.00
26,07,954.00 |Less : Refund 8.960.00 22,61,644.00 41,500.00 |Honorarium to Experts for Recruitment & CAS 48,550 .00
10,48,87,729.71 Total C/f Rs. 11,34,75,600.55 8,41,55,771.90 Total C/f Rs. 9,11,40,949.36
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10,48,87,729.71 Total B/I Rs. 11,34,75,600.55 8,41,55,771.90 Total B/I Rs. 9,11,40,989.36
. 9,500.00 |[Remuneration to Guest Faculty 1,000.00
Student Aid Funds 6,00,000.00 |Electricity Charpes
Receipts 1,35,040.00 Expense Incurrad 9,97,078.00
Add : Interest earned on Saving Bank 26,702.00 Less: Expense allocated to Sell Finance Courses 4,91,552.00 5,05,526.00
1,43,720.00 |Less : Schalarship/Refund 780.00 1,60,962.00 3,00,000.00 |Internet / Wifi Expense
Expense Incurred 7,67,000.00
Library Deposits Less: Expense allocated to Self Finance Courses 4,67,000.00 3,00,000.00
Receipts 24.430.00 1,92,064.00 |Repairs & Maintenance
Add : Interest earned on Saving Bank 13,058.00 Annual Maintence Contracts Rs. 5,09,118
37.488.00 Less: Expense allocated to Self Finance Courses  Rs.4,09,118 1,00,000.00
38,752.00 |Less: Refunded 35000 | 37,138.00 Repairs & Maintenance 42,196.00 1,42,196.00
9.874.00 |Worksh oS Research & Structural Equation -
Caution Money Deposit
Heceipts 24,430.00 39,402.00 |Computer & software 7,950.00
§,863.00 |Less: Refund 350,00 24,080.00 1,20,000.00 |Sports & Games Equipment 13,200.00
- Microwave 5,500.00
Other Receipts Relrigerator 14,500.00
4,900.00 |Charges for Duplicate Marksheet - - Skill Training Equipment 1,06,082.00
23,775.00 |Fees for Verification of Marks - 2,760.00 |Furniture & Fixtures 2
1,400.00 |Transfer Certificate Fees 1,550.00 81,600.00 |CCTV Installation
11,630.00 |Fine for Library Overdues z 87,040.00 |Overhead Projector -
2.,603.00 |Fine for Lost Books 2,160.00 5,500.00 |Speakers & Sound System =
- RTI Fees 48.00
5,083.00 |Processing Charges for Admission Cancellation 3 : u ing iviti
47,055.00 |Extra Curricular Activities 6,67,431.00 |Housekeeping Expense
Expenses Incurred 14,16,920.00
University Exam Feg Less: Expenses allocated to Salf Finance Courses 4,89,475.00 927.445.00
Received 5,000.00 3,39.260.00 |Security Expenses il 2,70,820.00
Less: Paid 5,000.00 1,05,054.00 |Maintenance of College Garden
Expenses Incurred 1,55,760.00
Other Income Less: Expenses allocated ta Self Finance Courses 53,805.00 1,01,955.00
& IAIMS Fees Received 2,43,000.00
Less: Recovered by DHE 22500 24277500 - College Building Rent Paid 22,02,350.00
2,43,300.00 [University RegistrationFees 2,30,500.00
1,07,300.00 |University Re-evaluation Fees = Other Expenses
16,350.00 |University Bills 1,01,760.00 - |[AIMS Fees 27,162.00
- |NS.S. Regular Activities- Grant 84,375.00 2,44,350.00 |University Registration Fees 2,20,220.00
A38.00 |N.5.S. Regular Activities- Interest 392.00 1,07,300.00 |University Re-Evaluation Fees -
- N.5.S. Special Camping frogramme - Crant 84 375.00 46,410.00 |University Bills 96,460.00
29B8.81 |N.5.5. Special Camping Programme - Interest 102.21 28,833.00 |Grant N.5.S. Regular Activities 3,770.00
27,450.00 |Workshop & Seminar Receipts / Seminars in College - Add: Bank Charges 3,770.00
462.00 |Seminars in College 511.00 18,450.00 |N.5.S. Special Camping Programme 1,770.00
8,63,037.00 [Staff Advance / Festivaladvance 21,75,634.00 25572.36 |Seminarsin Collegs =
37,636.00 |Rudresh Naik - Fees Relundable - 17,18300.00 |Staff Advance [ Festival advance 15,74,634.00
10,000.00 |Received against advance = Rudresh Naik - Fees Refunded 37.636.00
A0,000.00 |Prize Money * = Prize Money 25,000.00
16,471.00 |Endowment Prizes 1297100 - Prize Money Forum of free Enterprise 1,000.00
3,34,300.00 |K'0OSS - Event Receipts - 16471.00 |Endowment Prizes .
1,00,000.00 |Founders Day Receipts 3,42,032.00 |K-085 2019 -Event Expenses
20,491.00 |Tender Deposit 60,672.00 JUGC Grant - Career Oriented courses Expenses -
- Unnat Bharat Abhiyan - 1,09532.00 |Founders Day Expenses 4.000.00
964900 |UGC - X Plan Merged Scheme Interest & receipt 6,142.00 14,16 |UGC - X Plan Merged Scheme Bank Charges 5
50,000.00 |Unnat Bharat Abhiyan =
- Tender Deposit 20,491.00
10,70,22,693.52 Total C/T Rs. | 11,66,41,475.76 8,95,53,203.42 Total C/f Hs. 9,77,51,656.36
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10,70,22,693.52 Total B/ Rs. | 11,66,41,475.76 8,05,53,203 42 Total B/T Rs. 9,77.51.656.36
{ chchatar Shiksha Abhivan 3,000.00 |Expenses Paid - Library Books ’
Grant - 2,72,448.00 |Rashtriya Uchchatar Shiksha Abhiyan-Renovation Expense 15,34,372.00
[nterest earned on Saving Bank 40,494.00 - |Rashtriya Uchchatar Shiksha Abhiyan-Remittance of Interest 7.46,482.00
40,494.00 90,000.00 |Loan Self Finance - BBA e
37,636.00 |Less: Bank Charges 18.00 40,476.00 1,86,800.00 |UGC Grant XI Plan Major Research Project =
- |5t Joseph Book Distributor 2,281.00
10,77,035.00 [COLLEGE DEVELOPMINT FUND (As per Annexure XVI (A)) 7,35,182.00
10,98,779.00 |COLLEGE DEVELOPMENT FUND [As per Annexure XVI (4)) 5,05,359.00
UGC - Career Oriented Courses
Fees collected . 11,16,322.47 [College Examination Expenses 20,79,564.31
Add:Interest Credited 32,050.00 - |Sanvick Gurjac Advance 88,350.00
32,050.00 25,179.00 |Furniture - College Exam Expense 12.600.00
3594130 [Less: Bank Charges 40.12 32,009.88 5,20,690.00 |Equipment - College Exam Expense 2,18,425.00
- |Computer - Callege Exam Expense 7,05,438.00
68,509.00 |UGC Innev - MA in Tanrism & Heritage (Bank Interest) 52,796.00 - |Library Software - College Exam Expense 1,29,300.00
10,000.00 [D-Tour - Event Receipts -
UGC Innov. MA in Tourism & Heritage Mngt
NON CONVENTIONALCOURSES 3,000.00 |Werking Expense -
Receipts . 22,000.00 |Refund of Library Deposits
Add: Interest on Saving Bank 4A/c No.1857 Federal Bank 3,029.00 = 45500.00 |Visiting faculty -~
3,029.00 1,117.00 |Bank charges 30.00 30.00
Less: Bank charges .
14,589.00 |Less: Expenses 3,029.00 42,665.00 |[NON CONVENTIONAL COURSES - Expenses .
Sports International (onference 2020 36,29,723.48 |Sports International Conference 2020
Receipts 2,45,625.00 Expenses Incurred 8,97,067.00
22,72,331.00 |Less: Refunds - 2,45,625.00 Bank Charges 4,553.50 9,01,620.50
1,000.00 |Prize Money from Forum of Free Enterprise E - |National Commission for Women 3,000.00
BOI Non-Salary Exp. Account No.174 - Balance W foff 8.038.00
Loan-Self Finance BBA (for International Sports Conference)
Received 7,80,000.00 2,155.00 | Closing Cash Balance 3
20,00,000.00 |Less: Refunded - 7,80,000.00 1,59,80,122.45 | Closing Bank Balances (as per Annexure 1X) 1,63,38,246.47
Loan-Self Finance BBA
Received 24,94,615.00
- |Less: Refunded x 24,94,619.00
2,000.00 |National Commissionfor Women (Payment Cheques not realised) -
11,26,02,794.82 Total Rs. 12,10,25,212.64 11,26,02,794.82 Total Rs. 12,10,25,212.64

NOTES TO ACCOUNTS : ANNEXURE XVIII

For §. 5. Dempo College of Com. & Econ.
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREI - FUNDS

As at PARTICULARS As at
31/03/2020 31/03/2021
14,02,782.57 |Students Aid Fund

Opening Balance 14,02,782.57
Add:Collection during year 1,35,040.00
Add:Interest Earned on Saving Bank 26,702.00
15,64,524.57

Less:Scholarship/Refund 780.00 15,63,744.57

022 .70 |Ctudents Welfare Fund a22.7R

4,49,82,973.00

Emplovees - G. P. Fund

Opening Balance

Add: Challan deposited during the year
Add: Interest Allocated

4,49,82,973.00
48,78,338.00
33,25,274.00

5,31,86,585.00

Less:Withdrawal/Settlements 10,00,000.00 5,21,86,585.00
78,28,915.50 |Emplovees Contribution - NRD Pension Scheme
Opening Balance 78,28,915.50
Add: deposited during year 16,27,574.00
Add:Interest Allocated - 94,56,489.50
78,28,915.50 - i hem |
Opening Balance 78,28,915.50
Add:deposited during year | 16,27,574.00
Add:Interest Allocated - 094.,56,489.50
72,149.57 |College Development Fund - Annexure XVI(A)
Opening Balance 72,149.57
Add:Collection during year 7.35,182.00
8,07,331.57
|Less:Expenses during the year 5,05,359.00 3,01,972.57
1,29,092.60 Non Conventional Courses - Annexure XVI[(B)
Opening Balance 1,29,092.60
|Add: Fees collected .
Add:Interest Earned on Saving Bank 3,029.00
1,32,121.60
Less: Expenses ~ - 1,32,121.60
72,243.00 |Seminar - Surplus of Development Fund
Opening Balance 72,243.00
Add:Interest Earned on Saving Bank - 72,243.00
1,92,40,888.00 |Rashtriya Uchchatar Shiksha Abhiyan
Opening Balance 1,92,40,888.00
Add: Grant Received during the year -
Add: Interest on Savings Bank 40,494.00
1,92,81,382.00 |
Less: Rennovation & Refurbishment Expenses 15,34,322.00 !
Remiittance of Interest to State Higher Education Council 7,46,482.00
Bank Charges . 18.00 1,70,00,560.00
2,500.00 |Prize Money - Directorate of Health | 2,500.00
8,15,61,383.52 9,01,73,629.52 |
|
ANNEXURET - A - GOVT. GRANTS I
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'OSS 500.00 3,78,351.00 |
3,78,351.00 3,78,351.00

ORand PRINCIPAL
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5.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREIT - GRANTS UGC SCHEME

Asat As at
31/03/2020 PARTICULARS 31/03/2021
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 |For Books under V1 Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant X1 Plan - Dev. Grants 7,67,699.75
3,96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00 |
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89 |
13,60,952.40 |For UGC Grant - Career Oriented Courses |
Opening Balance 13,60,952.40
Add: Bank interest on savings account 32,050.00
13,93,002.40
Less: Bank charges 40.12
Less: Expenses = 13,92,962.28
45,52,496.00 |For UGC Grant - Innovative - MA in Tourism & Heritage
Non Recurring Grant Unspent Balance 45,52,496.00
Add: Grant received | -
Add: Interest 52,796.00
46,05,292.00
Less : Bank Charges 30.00 46,05,262.00 |
-2,18,452.00 |For UGC Grant XI Plan - Major Research Projects -2,18,452.00
301.00 |For UGC FIP Commission 301.00
1,16,449.84 |For UGC XII Plan Merged Scheme
Opening Balance 1,16,449.84
Add:Interest Earned on Saving Bank 6,142.00
1,22,591.84
Less: Bank Charges - 1,22,591.84
16,23,572.00 |For UGC X1l Plan Development Grant
Balance as per Last Balance Sheet 16,23,572.00
Less: Expense - 16,23,572.00
7,75,996.00 For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 7,75,996.00 |
Less: Refund - 7,75,996.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
1,71,819.00 |For UGC Grant X1l Plan - Establishment & Monitoring Internal
Opening Balance 1,71,819.00
Less: Expense - 1,71,819.00
1,27,363.00 |For UGC Grant XII Plan - Minor Research Project Ms Nutan
Opening Balance ' 1,27,363.00
Add; Grants received during the year -
Add: Interest credited by bank -
1,27,363.00
Less: Expenses - 1,27,363.00

1,26,78,196.55

1,27,69,114.45 |

RCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE III - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2020 31/03/2021
(A) Grant N.S.S. Regular
-8,642.10 |Balance as per last Balance Sheet -37,037.10
- Add: Grants received during the year 84,375.00
438.00 |Add: Interest 392.00
-8,204.10 47,729.90
28,833.00 |Less:Expenses during the year 3,770.00
-37,037.10 Total "A" : 43,959.90
(B) Grant N.S.S. Special Camping
-1,25,652.46 |Balance as per last Balance Sheet -1,43,803.65
- Add: Grants received during the year 84,375.00
298.81 |Add: Interest 102.21
-1,25,353.65 -59,326.44
18,450.00 |Less:Expenses during the year 1,770.00
-1,43,803.65 Total "B" : -61,096.44
-1,80,840.75 Total of "A" & "B" : -17,136.54
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S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

As at Particulars As at
31/03/2020 31/03/2021
74,545.00 |Prize Money 49,545.00
1,000.00 |Prize Money Forum for Free Enterprise .
+5,62,411.00 |Salaries & Alluwances Fayable 43,75,265.00
- |Remittance of Tution Fees Payable to DHE 5,95,910.00
- |TDS on Bills 2,500.00
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
- Staff Advances - Nutan Nayak 5,471.00
6,383.00 |University Bills 11,683.00
22,02,349.00 |College Building Rent Payable 5
-12,091.00 |Endowment Prizes 880.00
4,520.00 |National Cadet Corp 4,520.00
1,610.00 |University Registration Fees 12,290.00
- IAIMS Fees 2,15,613.00
2,281.00 |St. Joseph Book Distributor -
19,971.00 |Expenses payable to staff 14,500.00
12,600.00 |Loan recovered from staff payable to EDC (Refer Note 5 to Annexure XVIII) 12,600.00
37,636.00 |Rudresh Naik - Fees Refundable -
20,491.00 |Tender Deposit under RUSA -
70,13,572.00 53,80,643.00

COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST CRUZ, ILUAS-COA.

ANNEXURE ; V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV as on Additions | Deletions Total Depreciation WDV as on
Deprn 01,/04/2020 (Net) during year 31/03/2021

Furniture & Fixtures 10% 2,87,769.412 £ . 2,87,769.42 28,776.94 2,58,992.48
Library Books 10% 16,69,192.62 2,26,378.00 - 18,95,570.62 1,89,557.06 17,06,013.56
MTTM - Library Books 10% 34,852.68 - = 34,852.68 3,485.27 31,367.41
Office Equipment 10% 3,28,095.76 2 - 3,28,095.76 32,809.58 2,95,286.18
CCTV Installation 10% 73,440.00 - - 73,440.00 7,344.00 66,096.00
Hostel Equipments 10% 17.39 5 = 17.39 1.74 15.65
Sports & Games Equipments 10% 1,71,008.54 13,200.00 - 1,84,208.54 18,420.85 1,65,787.69
Fire Prevention Equipments 10% 11,852.35 3 = 11,852.35 1,185.24 10,667.11
Cycle 10% 53.66 - - 53.66 5.37 48.29

Tlaps & Charts 10% 7.81 - - 7.81 0.78 7.03
_Copier for Library 10% 1,61,241.08 - - 1,61,241.08 16,124.11 1,45,116.97
Overhead Projector 10% 11,00,833.13 - - 11,00,833.13 1,10,083.31 9,90,749.82
Speakers & Sound System 10% 4,950.00 - - 4,950.00 495.00 4,455.00
Microwave 10% - 5,500.00 - 5,500.00 550.00 4,950.00
Refrigerator 10% - 14,500.00 - 14,500.00 1,450.00 13,050.00
Smart Board 10% 1,92,803.40 - # 1,92,893.40 19,289.34 1,73,604.06
TV 10% 3,09,023.10 " - 3,09,023_.10 30,902.31 2,78,120.79
Skill Training Equipment 40% 1,06,082.00 = 1,06,082..00 42,432.80 63,649.20
Computer 40% 1,79,451.58 7.950.00 - 1,8‘7,401:58 74,960.63 1,12,440.95
“oftware 40% 1,67,614.92 - - 1,67,614.92 67,045.97 1,00,568.95

h;‘.ullege Examination Fund -

1) Furniture 10% 98,958.61 12,600.00 - 1,11,558.61 11,155.86 1,00,402.75
III) Equipment 10% 12,40,953.64 2,18,425.00 - 14,59,378.64 1,45,937.86 13,13,440.78
IV) Library Software 40% - 1,29,800.00 - 1,29,800.00 51,920.00 77,880.00
IT) Computer 40% . 7,05,438.00 = 7,05,438.00 2,82,175.20 4,23,262.80
Unclaimed Library Deposits
I) Godrej Refrigerator 10% 1,337.35 - - 1,337.35 133.74 1,203.61
1) Water Filter 10% 2,164.71 - - 2,164.71 216.47 1,948.24
III) Stabilizer 10% 12917 = 5 129.17 12.92 116.25
IV) Audio System 10% 2,024.97 - - 2,024.97 202.50 1,822.47
V) Sony T.V. 10% 2,160.06 - - 2,160.06 216.01 1,944.05
V1) Inverter 10% 16,318.16 - - 16,318.16 1,631.82 14,686.34
V1) Library Software 40% 30.56 8 - 30.56 12.22 18.34

Total Rs. 60,56,374.67 | 14,39,873.00 - 74,96,247.67 | 11,38,534.90 63,57,712.77 i

Deendaval Integrated School Comnlen.
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S.S5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, 5T. CRUZ, ILHAS-GDA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS As at
31/03/2020 31/03/2021
ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 [Examination Reforms 57,435.00
26,200.00 |[Improvement of facilitics in Exnisting Promiscs 30,2292.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 |Books & Journals 1,96,947.00
1,87,755.00 [Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 |[Equipments 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |[Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 |Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 |Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 |Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
71,950.00 |Travel & Fieldwork 71,950.00
1,14,894.00 |\Working Expenses 1,14,894.00
83,000.00 |Visiting / Guest Faculty 83,000.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 |UGC X1l Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00

1,00,54,553.93

1,00,54,553.93

60,00,000.00

28,34,000.00

42,26,890.00

ANNEXURE VII - ASSETS PURCHASED UNDER

Rashtriya Uchchatar Shiksha Abhiyan Programme(RUSA) Grants
a) Computer

b) Audio Visual Room

(as per Instruction dated 15,05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA )
¢) Mini Auditorium

(Refer Note 6) to Annexure XVIII |

60,00,000.00

28,34,000.00

42,26,890.00

1,30,60,890.00

1,30,60,890.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

As at PARTICULARS As at
01/04/2019 01/04/2020
1,75,913.26 |BOI Current Account No. 171 1,31,990.05
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
BOI §.B Account No. 00022

22,53,784.77 |BOIS.B Account No. 14216 23,26,299.26
3,77,306.00 |BOI S.B Account No. 14218 4,24,775.68
7,28,327.50 |BOI S.B. Account No. 16122 8,72,047.50
1,66,638.92 [BOI S.B Account No. 17318 2,15,138.92
11,753.90 |BOI - Campal Branch NSS Regular S.B. A/c No. 15136 12,191.90
3,002.54 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 3,301.35
3,97,011.65 |BOI Salary Grant S.B Account No. 17853 5,57,036.23
29,28,834.01 |BOI Non-Salary Grant S.B Account No, 17854 53,70,811.50
BOISICPEAS 2020 - CA No. 549 6,32,607.52
96,495.57 |Federal Bank Current A/c No.2840 74,751.57
1,57,168.60 |Federal Bank S .B. Account No0.18573 1,19,592.60
12,286.00 |BOI S.B Account No, 1547 14,613.24
3,69,585.00 |Punjab & Sind Bank S. B. AfcNo.2224 1,92,419.84
24,53,975.00 |Canara Bank S. B. A/cNo.45075 22,89,223.00
17,93,826.89 |Canara Bank S. B. A/cNo.41463 17,48,354.89
10,11,660.10 |Punjab & Sind Bank UGC Career Oriented 9,86,929.40

1,29,45,607.71

1,59,80,122.45

& ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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S.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

As at PARTICULARS As at
31/03/2020 31/03/2021
1,31,990.05 |BOI Current Account No. 171 1,29,917.44
8,038.00 |BOI Non-Salary Exp. Account No.174
- |BOIS.B Account No. 00022 38,40,600.32
23,26,299.26 |BOI S.B Account No. 14216 12,17,431.07

4,24,775.68
8,72,047.50
2,15,138.92
12,191.90
3,301.35
5,57,036.23
53,70,811.50
6,32,607.52
74,751.57

1,19,592.60

14,613.24
1,92,419.84
22,89,223.00
17,48,354.89

9,86,929.40

1,59,80,122.45

BOI S.B Account No. 14218

BOI §.B. Account No. 16122

BOI S.B Account No. 17318

BOI - Campal Branch NSS Regular S. B. A/c No. 15136
BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137
BOI Salary Grant 5.B Account No. 17853

BOI Non-Salary Grant S.B Account No. 17854

BOI SICPEAS 2020 - CA No. 549

Federal Bank Current A/c No.2840

Federal Bank S .B. Account No.18573

BOI S.B Account No. 1547

Punjab & Sind Bank S. B. A/c No.2224

Canara Bank S. B. A/c N0.45075

Canara Bank S. B. A/c No.41463

Punjab & Sind Bank UGC Career Oriented

4,37,833.68
8,98,749.50
2,15,138.92
1,80,333.90
3,403.56
38,942.96
51,47,081.68
7,56,612.02
3,04,574.57
1,22,621.60
15,124.24
1,98,561.84
48,895.00
17,63,484.89

10,18,939.28

1,63,38,246.47

Deendayal Integrated School Complex,
Cujira - Goa.
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S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

YEAR ENDED
31/03/2020

PARTICULARS

YEAR ENDED
31/03/2021

3,44,96,498.00 |Pay Band 2,41,54,712.00
56,98,784.00 |Dearness Allowance 59,10,817.00
55,20,066.00 |[HRA 55,61,937.00
10,55,808.00 | Transport Allowance 9,72,972.00
24,000.00 |Special Allow. to Principal 10,000.00
1,31,210.00 |Honorarium - Counselor 4,37,419.00
14,67,250.00 |Lecture basis remuneration 4,57,750.00
53,67,397.00 |Contract basis remuneration 80,64,547.00
3,79,670.00 |Salary Arrears 27,75,893.00

- |Seventh Pay (UGC Scale) Arrears 24,42,929.00

5,41,40,683.00

59,78,586.00 |Pay Band 58,65,572.00
9,84,841.00 |Dearness Allowance 9,98,221.00
9,69,573.00 |HRA 9,47,375.00
3,58,305.00 |Transport Allowance 3,38,031.00
= Dress Allowance 35,000.00
- Contract basis remuneration 3,84,889.00
- Salary Arrears 57,699.00

42,420.00 |Watchmans Salary -
83,33,725.00 Total of 'B' : 86,26,787.00
6,24,74,408.00 Total of 'A" & 'B': 6,94,15,763.00

(A) Teaching Staff

Total of 'A’
(B) Non Teaching Staff

6,07,88,976.00

and PRINCIPAL
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COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa,
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABLISﬁMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
ANNEXURE X1 - ESTABLISHMENT EXPENSES
6,24,74,408.00 |Salaries & Allowances (As per Annexure X) 0,94,15,763.00
1,03,620.00 |Bonus 1,10,528.00
13,51,895.00 |College Contribution to NRD Pension Scheme 8,62,970.00
3,89,094.00 |Leave Travel Concession -
- Leave Encashment 16,28,950.00
24,000.00 |Reimbursement of Children Education Allowance 27,000.00

6,43,43,017.00

ANNEXURE XII - LIBRARY & OTHER EXPENS
RELATED TO LIBRARY

7,20,45,211.00

2,18,351.00 [Reading Room Expenses 1,97,344.00
31,110.00 |Library Expenses 2,775.00
2,49,461.00 2,00,119.00
ANNEXURE XIII - MISCELLANEOUS EXPENSES
1,19,977.00 |Petty Contingencies 1,06,791.00
2,69,668.00 |Advertisements 88,340.00
19,881.00 |Principal Contingencies 24,982.00
15,068.00 |Refreshments for Guests 3,960.00
4,24,594.00 2,24,073.00
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021

1,400.00 [T. C. Fees 1,550.00
23,775.00 |Fees for verification of marks 360.00
4,900.00 |Duplicate Marksheet Fees 2,300.00

11,630.00 |Fine for library over dues -
2,603.00 |Fine for lost books 2,160.00
- RTI 48.00
44,308.00 6,418.00

Ghujals
e —
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
3,39,112.20 |LIC Salary Saving Scheme 3,30,021.20
66,898.80 |LIC Group Insurance Scheme 6,978.90
15,10,552.00 |SSDC Staff Credit Co-Op Society 16,14,296.00
2,92,800.00 |Goa State Cooperative Bank 4,77,600.00
60,416.00 |Quepem Urban Co-Op Credit Society 1,81,248.00
- VPK Urban Credit Society 29,400.00
5,95,000.00 |Bank of India - Staff Housing Loan 10,20,000.00
- CM Relief Fund 45,280.00
32,25,500.00 |GPF Members Contribution 22,09,338.00
79,17,113.00 | TDS on Salaries 93,34,891.00
676.00 |Revenue Stamps 703.00
3,600.00 |Quarter Rent 3,600.00
86,110.00 |EDC, Panaiji -

1,40,97,778.00

1,52,53,356.10

S.8. DEMPQ COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, IThas-Goa

ANNEXURE XVI (A)- College Development Fund & XVI (B)- Non-Conventional courses

VEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
ANNEXURE XVI (A) - College Development Fund
93,893.57 |Balance brought forward 72,149.57
18,500.00 |Misc. Income 20,924.00
6,31,620.00 |Parent Connectivity & Smart Campus Card 6,89,944.00
120.00 |Duplicate ID cards -
45,000.00 |Goa Institute of Management -
8,615.00 |Principal Forum 15,814.00
3,000.00 |Prize Money 8,000.00
2,29,200.00 |Printing & Stationary 5
51,920.00 [Repairs & Maintenance -
7,000.00 |Educational Verification 500.00
82,060,00 |Workshop & Seminar .
11,70,928.57 8,07,331.57
Less: Expenditure during the year
91.00 |Bank Charges 65.00
2,400.00 |Purchase of equipments 4,720.00
35,676.00 |Miscellaneous Expenses 3,355.00
1,93,510.00 |Repairs & Maintenance -
6,08,520.00 | Parent Connectivity & Smart Campus Card 4,55,702.00
3,950.00 |Refreshment -
= Postage Expenses 315.00
7,500.00 |Prize Money & trophy 7,000.00
7,060.00 |Fee Waiver -
1,32,680.00 |Printing & Stationery 12,592.00
12,150.00 |Petty Contingency 3
704.00 |Principal Forum 15,110.00
74,538.00 |Workshop & Seminar :
16,000.00 |Honorarium to Resource Person 6,500.00
4,000.00 |Pest Control -
10,98,779.00 5,05,359.00
72,149.57 Net balance Rs. 3,01,972.57
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
ANNEXURE XVI (B) - Non-Conventional courses
1,57,168.60 |Balance brought forward 1,29,092.60
9,500.00 |Add : Receipts during the year =
5,110.00 Interest on saving bank accounts 3,029.00
1,71,778.60 1,32,121.60
Less : Expenditure during the year
21.00 Bank Charges :
42,665.00 Course Expenses -
42,686.00 =
1,29,092.60 Rs. 1,32,121.60
ANNEXURE XVII - LOANS AND ADVANCES
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
1,25,000.00 |Advance for computer consumables & others -( GS Infotech Solutions) -
4,38,865.00 |Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 |Advance Salary Grant 25,464.00
5,20,747.00 |Advances towards expenses 6,01,097.00
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 |Receivable from S § Dempo Self financing course - BBA 5,15,000.00
35,700.00 |K-OSS Receivable 35,700.00
19,980.00 |National Commission for Women 22,980.00
5,95,000.00 |Advance to Staff -
12,850.00 |Staff / Festival Advances 14,850.00
23,08,606.00 Rs.| 16,73,956.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 315T MARCH. 2021

I. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt hasis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to make them comparable to those of the current year.
4.  The Balance lving under NRDPS with Directorate of Accounts are subject to confirmation
5. Loan installment amounting to Rs. 12,600/~ is payable to EDC .

6. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 2834000/ to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence eapitalised under RUSA Asset.

7. During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.

The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities
Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

8. Below Fees outstanding as on 31.03.2021

Tuition Fees Rs. 22,790/-
Library Fees Rs. 8.400/-
Gymkhana Fees Rs. 7,500/-
Other Fees Rs. 10,3306/-

Information Technology Practical Fees  Rs. 1,04.020/-

Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of

Date : = .‘l Nev 2.£l Commerce & Economics
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

felephones:
{ : {0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax 1 (0832) 2228223 M. GR — :
Bmail . thalygoa@yahoo.n . G. Road, Panaji - Goa 403 001
Ref. : — Daie : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST"S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - B. B. A.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — B. B. A. ( the “Course”)
which comprise the Balance Sheet as at 315" March 2021, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a suramary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject fo Note 4 of Schedule A regarding reconciliation
/ accounting action in respect of said balances, give a true and fair view in conformify with
the accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — B. B. A. asat 31% March, 2021;
and

i) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error. !
t 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946 W

A. Remedios )

Partner

Membership Nec.34497

MBTN 24034497 AAMAHD 2683

Place : Panaji-Goa.
Dated: 18" November, 2021.
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DEMPO CHARITIES TRUST'S
SELF FINANCING - B.B.A.

BALANCE SHEET AS AT 31 MARCH, 2021

5.5 DEMPO COLLEGF, OF COMMERCE & EC ONOMICS

As at FUNDS & LIABILITIES As at As at ASSETS & PROPERTILS As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Income & Expenditure Account 56,26.333.45 |Fixed Assets (As per Annexure - 1) 82.82,543.43
Balance as per last Balance Sheet 2,92,28.720.58
2.92.28.720.58 |Add:Excess of Income over Expenditure 64.26.346.06 | 3.56,55.066.64 75,66,187.00 |Loans (As per Annexure - 11) 1,53.23,006.00
Students Aid Fund 1,55.690.00| Advances (As per Annexure - 111) 5.87.442.00
Balance as per Last Balance sheet 1,09.458 00
Add: Additions during year 20,364.00 3.26,382.00 |TDS Receivable 3,70.909.00
1.,29.822.00
1,09.458.00 |Less:Retund 638.00 1.29,184.00 1.02,000.00|Security Deposit (Annexure - 1V) 1,02,000.00
Library Deposit
Balance as per Last Balance sheet 3.76,000.00 Cash at Banlk_with Scheduled Bank
Add: Additions during year 1.60.000.00 25347847 |Canara Bank S B. A/c No 41 241 26118547
7.36,000.00 93.63,343.66 [Punjab & Sind Bank S B. A/c No. 316 47.07,283.74
5.76.000.00 [Less:Refund 26.000.00 7.10,000.00 84.62.265.00 |Fixed Deposits with Punjab & Sind Bank 90,05,729.00
Infrastructure Development
4.30.275.00 |Balance as per Last Balance sheet 4.30,275.00
Caution Money
Balance as per Last Balance sheet 5.27,000.00
Add: Additions during year 1,60,000.00
6,87.000.00
5.27.000.00 |Less:Refund 11,000.00 6.76,000.00
508.00 |Staff Advances 508.00
. 20.000.00 [University Examination Fees 67,500.00
8.33.555.00 |Loan- Dempo Charities Trust 8.33,555.00
70.875.00 |Retention money - Furniture 70.875.00
56.388.00 [Advance - Sonya Angle 56,388.00
2.900.00 [University Registration Fees 6.380.00
- |University Administration Fees 3,000.00
= |Alumni Association Fees Payable 1.200.00
- |TDS Payable 167.00
3,18,55,679.58 TOTAL Rs. 3.86,40,098.64 | 3,18,55,679.58 TOTAL Rs, 3,86,40,098.64

Notes to Accounts : Schedule A

For §. S Dempo College of Com. & Econ,
Sc!l‘f'lnancmg B. B. A,

/[/ ﬁ/ —_—
(Dr, Rndlnlc 8. Nayak) {
OR '1d PRINCIPAL
SS D Pﬂ COLLEGE OF
L‘OMM RCE & ECONOMICS,
Deendayal Integrated School Cnmplex
Cujira - Goa,
Place: Cujira, St. Cruz, lhas-Goa

Date: 1 8 NOV 202]

As per our report of even date

/ o/

ForSs, J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of Tndia
Place: Panaji-Goa

Date: 7 ‘q N () 'lf"
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DEMPC CHARITIES TRUST'S
5.8 DEMFPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - B.B.A.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES [COURSE FEES
18.000.00 |Academic Audit Fees 21.581.00 | 1.48.70.844.00 {Tuition Fees [.65,58.980.00
1.69.200.00 |Affiliation Fees BBA 2.10,000.00 49.938.00 |Gymkhana Fees 59.160.00
67.690.00 |Gymkhana expenses 16.000.00 8.61,400.00 |Library Fees G.88,668.00
3.03.000.00 [Uniforms - 8.61.000.00 |Computer Lab, Fees 10.20,030.00
61.480.00 |University Registration Fees Paid 96.330.00 49,938.00 [Students Activitics 39,334.00
2.97,000.00 |University Administration Fees Paid 3.51.000.00 7.17.000.28 |Seminar/Workshop Pees 6,87,000.00
26,0600.00 {University Examination Fees Paid 42,300,080 2 87.000.00 | Development Fees 3.43,000.00
17.406.00 |Alumni Association Fees Paid 17.200.00 3.09.000.00 |Uniforms fees 4,47 040,04
Add : Payable to Alumni Association 1,200.00 18.400.00 - Marksheet 1ssuance Fees 1,22.320,28
1.85.460.00 [Parent Connectivity/Identity cards fees 214,582 00 - |Result Processing Fees 2.04,000.00
4,80.473.00 [Program Expenscs 44,034,004
1.78.496.00 |Field Trips - OTHER FEES
£.37.555,00 |Seminar / Workshop - £.89.660,00 |Pareat Conmectivily/[dentity cards fees 2.25,060.28
58.035.00 |Edunext - 17,400.00 [Alumni Association Fees Received 18,400.00
50.000.00 [Ranbhoomi Event expenses - 19.384.00 {Backlag Exam Fees 20,840.00
2,820.00 |Inspirit - 61.690.00 [Universily Registration Fees Received 1.02.710.00
- Founders Day Expenses 4.126.00 Less : Refundable to Students 6.380.00 96,330.08
1.69,352.00 |Conquest - 2.97.080.00 |University Adminstration Fees Received 3,55.000.00
Lesy : Payabie to Goa Universily 3,000.00 31.52.000.00
REMUNERATION & HONORARIUM 43.500.00 |University Examination Fees Recelved 47,500,00
46.93.950.00 |Remuncragion - Teaching 50,09.614.00 Less: Payable to Goa University 47,500.00 -
6.22.751,00 [Remuneration - Nen Teaching $.23.996.00
8$.93.459.00 0wt of Pocket Alfowance - OTHER INCONE
- |Remuneration Artears 7.20.939.04 250.00 |Transference Certificate Fees 150.00
- |PPF Management Contribution 3.55.136.00 - |Duplicate Marksheet 400,00
18.33.750.00 |Remuncration - Visiting Faculty 21.68.875.00 13.473.00 [Fine tor Overdues and Lost Books 5.953.00
78.300.00 |Honorarium [.88.250.00 80.00 jProcessing Charges for Admission Cancellation 90,751.00
£.30.000.00 |Sale of Prospectus -
ADMINISTRATION EXPENSES - |Application Fees 70.000.00
30.712.00 |Advertisement for Course & Faculty 79.674.00 6.39.137.00 {Bank Intercsi 2.85323.00
4.29.879.00 {Printing & Stationety 29.190.00 5.62.269.00 [Interest on Fised Deposits 5.87.991.00
3.809.66 [Bank Charges & Comm. 3.795.40 20.003.00 |Excess of Fees 2,091.00
L.70.320.00 |TraveHling Expenses 1.55,171.00
1.89.449.00 ;Computer Consumables 40.914.00
27.200.00 |Audit Fees [1,860.00
11.905.00 |Misc. Expenses 8.966.00
49.125.00 |Petty Contingencies 74.331.00
1,06,76,770.66 Total C/F | 1,07,89,204.40 | 2,00,19.568.28 Total C/F 2,22,57,751.56

o

Cont... 2/-
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1,06,76,770.66 Total B/F | 1,07,89,204.40 | 2,00,19,568.28 | Total B/F 2,22,57,751.56
- |Staff Uniform Expenses 19.847.00 SPONSORSHIP & CONTRIBUTION RECEIVED
6,34.230.00 |Electricity Charges 4.26,445.00 15.000.00 |Contribution Towards Conquest -
4,48,404.00 |Internet / Wifi Expense 4,27.830.08 44,000.00 |Contributions fram students -
7,03.339.00 |Housekeeping Expenses 4,37.941.00
1,48,541.00 |Security Charges 2,79,608.00
48.353.00 |Maintenance of College Garden 46,712.00
1,70,158.00 (Repair & Maintenance (Annual Maintenance Contracts) 4,98,798.00
4.77.310.40 |Repairs & Maintenance including monsoon blinds 8,38.190.00
- Rent Recovery - Massano De Amorim 1,69,639.00
2.06.500.00 |Supervision Charges -
2.83.200.00 |Rent - SAP -
25,000.00 |Subscription Fees -
- Shifting Expenses 5.800.00
8.57.555.72 |Depreciation 18.91.391.02
53,99,206.50 |Excess of Income over Expenditure 64,26,346.06
2,00,78,568.28 TOTAL Rs. 2,22,57,751.56 | 2,00,78,568.28 TOTAL Rs. 2,22,57,751.56

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.
Self Financing - B, B. A.
7 f

YN ~ . 0
1IN HA
’&'.J l A/ !]\ l
( Dr. Rtﬁ:hilm S Nﬂ
SSOR/and RINCIPM.
5.5:DEMPQ COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

M1 8 NOY 2021

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: ¢ Eo A o
8 NOV 2021
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DEMPO CHARITIES TRUST'S
3.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B.B.A.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020 TO 31-03-2021

Year ended RECIEI'TS Year ended Year caded PAVMENTS Year ended
31.03.2020 31.03.2021 3L03.20M) 31.03.2021
OFENING BANK BALANCE WITH REMUNERATICN & HONORARIUM
40,93,950.00 | Remuneration - Teaching 50,0%,614.00
24497747 | Canara Bank. Panaji $.B.A/C No.41241 25347847 6,22,751.00 | Remuneration - Non Teaching 9,23,995.00
85.90,642.44 | Punjab & Sind Bank, Panaji S.B.A/c No. 310316 93.63,343.660 8,93.459.00 | Out of Packet Allpwance -
79,56,224.00 | Fixed Depasits with Punjab & Sind Bank 84,62,265.00 | 1,80,79,087.13 - PPF Management Contribution 155,136,006
315.00 | Cash in Hand {Opening balauce} - - PET Employee Contribution {Satary Recovery) 1,68411.00
Remuneration Arrears 7.20,93%.00
COURSE FEES: 18,33,750.64 | Remuneration - Visiting Faculty 21.68,875.00
Tuiticn Fees 1,67,7G,980,00 78.500.00 | Honorarium i,88,250.00
1,48,70,844.00 | Less: Refind 2,12,000.00 | 1.63,58,980.00
COURSE EXPENSES
Gymkhana Fees 61,074.00 18,000.00 | Acadenic Audil Fees 21,581.00
49,938.00 ; Less: Refund 1,914.00 59,160.00 1,69.200.00 | Affiliation Fees BBA 2,10,000.60
67,690.00 | Gymkhana Expenses 16,000.00
Library Fecs 10,62,080.00 1,37,555.00 | Seminar / Workshop Expense -
§.61,00¢100 | Less: Refund 73,332.00 9.88,608.00 4,80,473.00 | Program Expenses 44,034 00
1,78,496.00 | Field Trips -
. Compoter Lab. Fees 10,62,000.00 3,03,800.00 | Uniform Expenses -
8,61,000.00 | Less: Retund 33.000.00 10,29.000.00 - Founders Day Expenses 4,126.00
61.480.00 | University Registration Fees Paid 9%.230.00
Student Activity Fees 61,248 06 2,97.000.006 | University Administration Fees Paid 3,51,000.00
49.938.00 | Less: Refund 1,914,000 59.334.00 26,000,080 | University Examination Fees 42,500.00
[,51,740.00 § Parent Comnectivity Expenses 2,14,582.00
Seminar / Workshop Fees 7,09,000.00 33,720.00 | Identity Cards Expenses -
7,17,000.28 | Less; Refund 12,0040.00 6.87,000.00 17.400.80 | Alumni Assaciation Fees Paid [7,204.00
Development Fees 3,54,000.00 ADMINISTRATION EXPENSES
2,87,000.8{ { Less: Refund 11,0600.00 3,43,000.00 4,29,879.00 | Printing & Stationery 29.194.00
50,712.00 | Advertisement & Publicity 79,674.00
Unifarm Fees 4,80,000.00 27,200.00 | Audit Fees 11.200.00
3,09,000.00 ; Less: Refund 33,000,00 4,47,000.00 3,809.60 | Bank Charges & Commission 3,79540
36,905.00 | Miscellaneous Expenses 8.966.00
Student Aid Fund 20,364.6D 44.125.00 i Pelty Contingencies T4.331.00
16,646.00 | Less: Refund 638.00 19.726.00 189,449 60 | Computer Consumables 40,914.00
1,70.158.00 } Repair & Maintenance {Annasl Maintenance Contracts) 4,98,798.00
Marksheel [ssuance Fees 1,26,280.28 4.77.310.40 | Repairs & Mainfainence £,38,190.00
- i.ess: Refund 3,960.00 £.22,320.28 7,03.339.00 | Housekeeping Expenses 4,37.941.00
£,70.320.00 | Travelling Expenses 1,55,171.00
Result Processing Fees 2.10600.00 L4854 1.00 | Security Charges 2,79,608.00
- i.ess: Refand 6,6¢0.00 2,04,000.60 2.83.100.00 | Renl - SAP -
6.34.230.00 | Electricity Charges 4,26,445.00
Caution Deposit (Retundabie) 1,60,000.00 48.333.00 [ Mainlenance of College Garden 46,712.00
1LOLOKLO0 | Less: Refund 11,000.00 1,49.000.00 . 48.404.00 | Internet / Wifi Expense 4,27 83008
© 2,06.500.00 | Supervision Charges -
Library Deposit { Refudable) 1,60,000.00 4,63 968.00 | Library Books 5,28 463.00
§3,000.00 | Less: Refund 26,000.00 1.34.000.00 - Rent Recavery - Massane De Amarim 1,69,639.00
Shifting Expenses 5.800.00
- Staft Uniform Expense 19.847.00
3.1,.98,525.19 Taotal C/F J.48,80,275.41 Totat C/F 1,48,38,591..48

§.40.05.567,06
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Cont....2/-

3.49,98,525,19 Total B/F 3,88,80.275.41 1,40,05,567.06 Tuotal B/F 1,48,38,590.48
OTHER FEES 40.000.00 | Computer 24.94.992.00
- Parent Connectivity Fees (Receipt) 1,90,080.28 56,782.00 | Equipments 2,73,251.00
1,54,980.00 | Less: Refund 5,940.00 1,84.140.28 22,781.00 | Furniture & Fixtures 12,50,893.00
1.15,600.00 | Water Pump "
Identity Cards 42,240.00
34,680.00 | Less: Refund 1,320.00 40,920.00 OTHER EXPENSES
17.400.00 | Alumni Association Fees 18.400.00 3,53,980.00 | TDS Payable 4,68,149.00
19.384.00 | Backlog Exam Fees 20.840.00 - CM COVID Relicf Fund (Salary Recovery) 2.621.00
64,590.00 | University Registration Fees 1.02,710.00 5,000.00 | Festival Advance 5.000.00
2,97.000.00 | University Administration Fees Collected 3.55.000.00 4,03,359.00 | Advance to staff -
43,500.00 | University Examination Fees Collected 47.500.00 50,000.00 | Ranbhoomi event expenses -
89.153.00 | Excess of Fees Received 11,987.00 58.035.00 | Edunext 2018 -
1,69.352.00 | Conquest -
OTHER INCOME 2.820.00 | Inspirit -
250.00 | Transfer Certificate Fees 150.00 - K-OSS -
13.475.00 | Fine for Overdue and Lost Books 9.,953.00 69,150.00 | Excess of Fees Refunded 9.896.00
- Duplicate Marksheet Fees 400.00 - Advance to Pai Raikar & Associates 59,000.00
80.00 | Processing Charges for Admission Cancellation 90,751.00 - Advance to Salimmalik Deshpaik 2,05,053.00
1.50.000.00 | Sale of Prospectus - - Advance towards Research Project 1.72,500.00

- Application Fees 70,000.00

6,39.137.00 | Bank Interest 2.85.323.00 LOAN TO OTHER COURSES

5.06.041.00 | Interest on Fixed Deposit (Net of TDS Rs. 44.527/-) 5.43.464.00 9,00.000.00 | Loan to SSDC Self Financing PGDM 13.70,000.00
4,70,000.00 | Loan to $SDC Self Finanacing MCOM 18.43,950.00

3.53.980.00 | TDS Payable 4.68.316.00 5,00.000.00 | Loan to SSDC Self Financing I-MCOM 4,00,000.00

- CM COVID Reliel Fund (Salary Recovery) 2,621.00 4,93.000.00 | Loan to Self Financing MTTM 8.68.250.00

- PPF Employee Contribution (Salary Recovery) J,68.411.00 20,00,000.00 | Loan to SSDC (for International Sports Conference) 7.80,000.00

5.000.00 | Festival Advance 5.000.00 - Loan S5 Dempo College 24.94,619.00
4,53.558.00 | Advance to Staff - 1.69,070.00 | Loan- Dempo Charities Trust -

- Advance Recovery from Staff 4.801.00
63.850.00 | Contribution towards Ranbhoomi event - Closing_Cash and Bank Balances:

- Contribution towards Edunext - - Cash in Hand -
15,000.00 | Contribution towards Conquest event - 2,53.478.47 | Canara Bank, Panaji S.B.A/C No.41241 2.61.18547
44,000.00 | Contribution from Students - 93,63.343.66 | Punjab & Sind Bank, S.B.A/c No, 300316 47.07.283.74

- Loan SSDC Self Financing MATHM - 84,62.265.00 | Fixed Deposits with Punjab & Sind Bank 90,05,729.00

3,79.63.583.19 Total Rs. | 4,15,10,962.69 3,79,63,583.19 Total Rs. 4,15,10,962.69

Notes to Accounts : Schedule A

For S. S Dempo College of Com, & Econ.
Self Financing - B, B. A,
)

el -
Mt 1

/
( W NAPAON CIPAL
S.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,
Place: Cujira, St. Cruz, llhas-Goa
Date: e " .
8 NOV 2021

A

As per our report of even date

\n

For S. J. THALY & CO.

Chartered Accountants

Partner

Mcembership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: ¢ A

o NOV 2() 108



Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDV as on Additions Deletion Total Depreciation WDV as on

Depreciation| 01-04-2020 during the year | during the year during the year 31-03-2021
Furniture & Fixture 10% 20,77,291.73 12,50,893.00 - 33,28,184.73 3,32,818.47 29,95,366.26
Library Books 10% 15,98,546.54 5,28,465.00 - 21,27,011.54 2,12,701.15 19,14,310.39
Water Pump 10% 1,06,962.92 - - 1,00,962.92 10,696.29 96,266.63
Equipments : 10% 7,98.,297.06 2,73,251.00 - 10,71,548.06 1,07,154.81 9,64,393.25
Printers 10% 10,621.53 E - 10,621.53 1,062.15 9,559.38
Computer 40% 4,18,333.27 24,94,992.00 - 29.13,325.27 11,65,330.11 17,47,995.16
Mini Auditorium 10% 6,16,280.40 - - 6,16,280.40 61,628.04 5,54,652.36
56,26,333.45 45,47,601.00 - 1,01,73,934.45 18,91,391.02 82,82,543.43

For S. S Dempo College of Com. & Econ.

Self Financing - B.B.A.

}fg"? i| ;‘I i
1S a4
—(DrRadhika S Nay:ﬁa

PROFESSOR ang PRINCIPAL
‘S,S. DEMPQ COLLEGE OF
COMMERCE & ECONOMICs
Deendayal Integrated Schoo] Cmn;;Iex

Cujira - Goa, '

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 8 P"!OI“)’I 202]
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self Financing - B.B.A.

Annexure Il - Loans

As at As at
31/03/2020 Particulars 31/03/2021
5,97,600.00 |Self Financing MATHM 3,97,600.00
14,70,000.00 {Self Financing MCOM 33,13,950.00
5,83,000.00 |Self Financing MTTM 14,51,250.00
22,34,356.00 |Self Financing PGDM 36,04,356.00
5,00,000.00 |Self Financing I-MCOM 9,00,000.00
1,60,000.00(Self Financing IATA 1,60,000.00
21,231.00 (S S Dempo College - BCom 25,15.850.00
20,00,000.00 |S S Dempo College (for International Sports Conference) 27.,80,000.00
75.66,187.00 1,53,23,006.00
Annexure ITI - Advances
As at As at
31/03/2020 Particulars 31/03/2021
3,500.00|Staff Advances 3.500.00
500.00|Festival Advance 500.00
- |Advance to Pai Raikar & Associates 59.000.00
4,675.00 |Advance for purchasing rail ticket 4,675.00
1,42,214.00 |Advance to ESG for booking venue 1,42.214.00
- Advance to Salimmalik Deshpaik towards electrical work 2,05,053.00
4,801.00 |Advance to Runa Menezes -
) Advance towards 'lllesearch Project "Socio Economic 1.72.500.00
Profile of Student
1,55,690.00 5,87.442.00
Annexure IV - Security Deposit
As at As at
31/03/2020 Particuiars 31/03/2021
2.000.00 [Menezes Braganza Hall 2,000.00
50,000.00 |Kala Academy 50,000.00
50,000.00 |ESG 50,000.00
1,02,000.00 1,02,000.00




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz llhas-Goa.

Self Financing - B. B. A.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021
1. Accounting Paolicies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them com parable to those of the current year

3. Below Fees outstanding as on 31.03.2021.

Year Tuition Fees | Library | Caution | Uniform |Gymkhana| Library Computer| Develop | Student | University | Student | Seminar | Parent | I.D Card | Alumni Applicati | Marksheet | Result
(Rs.) Deposits | Money |Fees (Rs.)| Fees (Rs.) | Fees |Lab.Fees| ment Aid | Registrati | Activity | Fees |Connecti|Fees (Rs.)| Assocn | onFees | Fees (Rs.) Fees
{Rs.) Deposit (Rs.) (Rs.) Fees Fund | onFees [Fees(Rs.)| (Rs.) |vityFees Fees (Rs.) (Rs.)
(Rs.) {Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
F.Y. 2018-19 9,000 - - - - -
F.Y. 2019-20 15,000 1,000 1,000 3,000 -
F.Y. 2020-21 20,14,338 = - - 696 3,000 3,000 1,000 226 650 522 1,500 1,620 360 600 600 1,159.72 1,800

4. Following balances are subject to reconciliation / accounting action :

a) Advance for purchasing rail ticket - Rs 4,675/~ (Debit Balance)

b) Advance to ESG for booking venue - Rs. 1,42,214/- (Debit Balance)

¢) Security Deposit - Menezes Braganza Hall - Rs. 2,000/~ (Debit Balance)

d) Security Deposit - Kala Academy - Rs. 50,000/- (Debit Balance)

e) Security Deposit - ESG - Rs. 50,000/~ (Debit Balance)

f) Advance Sonya Angle - Rs. 56,388/- (Credit Balance)
Place:- Cujira, St. Cruz, Ilhas-Goa For 5.5.Dempo College of Commerce & Economics
Date:- p " Self Financing - B. B. A.
| Q NO\/ ‘/!|_.f" A g
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( Dr.Radhika S. Nayak )

PROFESSOR and PRINCIPAL
" 5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex, 1 1 1

Cujira - Goa.



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax + (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail - thalygoa@yahoo.in
Ref. : - Date : .

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING ~INTEGRATED M.COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Fconomics, Self Financing — Integrated M.Com ( the
“Course”) which comprise the Balance Sheet as at 3 15t March 2021, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

Tn our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — Integrated M.Com as at 31
March, 2021; and

i) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 3 1% March, 2021.

iii} in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion : :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Tyust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
L//’" )
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or etror. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )}
Partner
Membership No.34497
UDIN 24034487 AAAAHUTOE2

Place : Panaji-Goa.
Dated: 18™ November, 2021.




DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

BALANCE SHEET as at 31st March,2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
|Income & Expenditure Account 4,71,131.82 |Fixed Assets ( As per schedule 1) 9,28,511.76
Balance as per last Balance Sheet 10,06,787.00
10.06,787.00 (Add: Excess of Income over Expenditure 9,22,739.70 19,29,526.70
Cash at Bank with :
Student Aid Funds 10,87,958.18 [BOI S.B. A/c. 1007101 10009942 19,62,014.94
Balance as per Last Balancesheet 11,880.00
Add: Collections during the year 9,120.00
21,000.
[1.880.00 |Less:Refund - 21,000.00
40,000.00 |Scholarship Money received from DCT 40,000.00
5,00,000.00 |Loan - BBA 9,00,000.00
423.00 [TDS Payable -
15,59,090.00 TOTAL Rs. 28,90,526.70 | 15,59,090.00 TOTAL Rs. 28,90,526.70

Notes to Accounts ;: Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.

[ \"w{ 1/'

_(,D| Radh:kaS Nayai(‘)

Place: Cu|:|a, St. Cruz, Ilhas-Goa

Date:

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:
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DEMPQ CHARITIES TRUST'S

8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - INTEGRATED M.COM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED| YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
2,580.00 [Course Expense 1,000.00 44.57.660.00 {Tution Fees 47.66,120.00
40,000.00 |University Affiliation Fees 40,000.00 15,860.00 |Gymihana Fees 19.760.00
6,100.00 [Sports Registration & Affiliation Fees - 60,000.00 |Library Fees 76,000.00
16,800.00 |University Registration Fees Paid 12,600.00 90,000.00 [Computer Lab. Fees 1,14,000.00
61,000.00 |University Administration Fees Paid 77,000.00 32,400.00 |Students Activity Fees 41,040.00
1,21,880.00 |University Exam Fees Paid -
41,580.00 {Parent Connectivity Fees Paid 40,354.00 OTHER FEES
39,867.00 |Program Expenses 13,998.00 40,920.00 {Parent Connectivity Fees 50,160.00
16,800.00 [University Registration Fees Received 12,600.00
REMUNERATION & HONORARIUM 61,000.00 [University Administration Fees Received 77,000.00
9,55,339.00 |Remuneration - Teaching 18,17,421.00 1,21,880.00 |University Exam Fees Received -
51,350.00 [Remuneration - Non Teaching 84,240.00
1,60,000.00 |Out of Pocket Allowance - OTHER INCOME
22,95,750.00 [Remuneration - Visiting Faculty 16,11,250.00 100.00 |Transfer Certificate Fees -
1,10,000.00 {Honorarium 78,250.00 - |Application Fees 15,200.00
68,654.00 1Interest Farned on Bank Account 49,570.00
- |Utility Service Income -
39,02,246.00 Total ¢/f 37,78,113.00 49,65,274.00 Total ¢/f 52,51,450.00
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39,02,246.00 Total b/f

ADMINISTRATION EXPENSES

37,78,113.00

49,65,274.00

Total b/f

52,51,450.00

78,204.00 |Advertisement for course & faculty 83,199.00
89,208.00 [Course Promotion Expense 56,640.00
9,284.00 (Printing & Stationery 3,340.00
- |Audit Fees 9.440.00

15,000.00 |Travelling Expenses #
2,906.00 |Computer Consumables 4,295.00
547.22 |Bank Charges 568.78
1,796.00 |Petty Contingencies 148.00
- |Miscellaneous Expense 286.00
92,771.00 |Electricity Charges 65,107.00
41,115.00 |Housekeeping Expenses 69,700.00
59,596.00 |Internet / Wifi Expense 70,219.46
7,073.00 [Maintenance of College Garden 5,949.00
23,304.00 |Repair & Maintenance (Annual Maintenance Contra 55,460.00
90,809.78 |Depreciation 1,26,245.06
5,51,408.00 [Excess of Income over Expenditure 9,22.739.70
49,65,274.00 Total Rs. 52,51,450.00 |  49,65,274.00 Total Rs. 52,51,450.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.
Ei “'- U::J 1 "/1/{/}";;/{_ ""

(Dr. _ﬁad_hi:_i"(a'-s;'Nay:'lk) v

Place: Cujira, St. Cruz, Ilhas-Goa
Date:

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership N0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:
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DEMPO CHARITIES TRUST'S

5.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 81-04-2020 TO 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2020 31.03,2021 31.03.2620 31.03.2021
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
1,36,918.40 {BO! S.B, A/c. H007101 10009542 10,87,958.18 9,55,339.00 |Remuneration - Teaching 18,17,421.00
51,350.00 jRemuneration - Non Teaching 84,240.00
COURSE FEES 1,60,000.00 |Out of Pocket Allowance -
Tution Fees 48,16, 120.00 : 22,95,750.00 |Remuneration - Visiting Faculty 16,11,250.00
44,57,660.00 |Less: Refunded 20,000.00 47,96,120.00 1,10,000.00 [Hororarium 73250000
Gymkhana Fees 19,760,060 COURSE EXPENSES
15,860.00 [Less: Refunded - 19,760.00 40,000.00 |University Affiliation Fees 40,000.00
6,100.00 [Sports Registration & Affiliation Fees -
Libeary Fees 76,000.00 39,867.00]Program Expenses 15,998.00
60,000.00 [Less: Refunded - 76,000,00 17,700.00 [University Registration Fees Paid 12,600.00
62,000.00 |University Administration Fees Paid 77,000.,00
Computer Lab, Fees 1,14,000.00 1.87,940.00 [University Examination Fees Paid -
30,000.00 {Less: Refunded - 1,14,000.00 41,580.00 |[Parent Connectivity Expense 40,354.00
Students Activity Fees 41,040.00 ADMINISTRATION EXPENSES
32,400.00 [Less; Refunded - 41,040.00 9,284.00 Printing & Stationery 3,340.00
78,204.00 |Advertisement for Course & Faculty 83,199.00
Student Aid Fund 9,120.00 §9,208.00 [Course Promotion Expense 56,640.00
7,320.00 {Less: Refunded - 9,120.00 - |Audit Fees 9,440,00
547.22 |Bank Charges & Commission 568.78
OTHER FEES 1,796.00 |Petty Contingencies 148.00
40,920.00 |Parent Connectivity Fees 50,160.00 - [MisceHaneous Expense 286.00
16,800.00 |University Registration Fees Collected 12,600.00 2,900.00 |Computer Consumnables 4,295.00
61,000.00 [University Administration Fees Collected 76,000.00 23,304.00 [Repair & Maintenance {Annual Maintenance Contracts) 55,460.00
1,21,830.00 University Examination Fees Collected - 41,1500 Housekeeping Expenses 69,700.00
92,777.00 |Electricity Charges 65,107.00
OTHER INCOME 7.073.00 {Maintenance of College Garden 5,949.00
100,00 |Transfer Certificate Fees - 59,596.00 |Internct / Wift Expense 70,219.46
- |Application Fees 13,200.00 - [|Travelling Expense -
638,654.00 Jinterest Received on Bank Account 49,576.00 1,53,041.00 |Library Books 1,33,455.00
- |Furniture & Fixtures 4,50,170.00
[ 51,09.312.40 Total off 03,47,528.18 | 45.26,477.22 Total eff 47,85,090.2
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51,09,512.40 Total b/f 63,47,528.18 | 45,26,477.22 Total b/f 47,85,090.24

2,05,922.00 | TDS on Bills 1,13,225.00 2,05,499.00 | TDS on Bills 1,13,648.00

- TDS on Salaries 70,744.00 - |TDS on Salaries 70,744.00

- |CM COVID Relief Fund (Salary Recovery) 1,758.00 - |CM COVID Relief Fund (Salary Recovery) 1,758.00

5,000.00 |Refund of Staff Advance - 500.00 |Loan - BCom Repayment -
5,00,000.00 |Loan - BBA 4,00,000,00
CLOSING BANK BALANCE WITH:
10,87,958.18 [BOI S.B. A/c. 100710110009942 19,62,014.94
58,20,434.40 Total Rs. 69,33,255.18 | 58,20,434.40 Total Rs. | 69,33,255.18

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com,
2 ,."
’it:) Il,. ) f I}
l/ ([J ;_;,{,{;«(_;ﬂ/r'_, A

(D¥, -Ra:ﬂhiIJ;a S. Nayalo”

Place: Cujira, St. Cruz, Ilhas-Goa
Date:-

As per our report of even date

For 8. J. THALY & CO,

Chartered Accountants

Partner '

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:-

118



Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2020 during the year | during the year during the year 31-03-2021
Library Books 10% 3,63,573.00 1,33,455.00 - 4,97,028.00 49,702.80 4,47,325.20
Furniture & Fixture 10% - 4,50,170.00 - 4,50,170.00 45,017.00 4,05,153.00
Equipments 10% 38,327.58 - - 38,327.58 3,832.76 34,494 .82
Computer 40%| 69,231.24 - - 69,231.24 27,692.50 41,538.74
Total (Rs.) 4,71,131.82 5,83,625.00 - 10,54,756.82 1,26,245.06 9,28,511.76

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

)
/ |

891!
IND 4

|/ Fdad A
I/ \Af _,i/{/ll L"L/'/l

(Dr Radhika § Nayak)

Place: Cujira, St. Cruz, Ilhas-Goa

Date:




SCHEDULE A

Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz, Ilhas - Goa

Self Financing - Integrated M. COM.

Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole yeatr.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them

comparable to those of the current year

3. Tuition Fees outstanding as on 31/03/2021 is Rs. 8,70.000/-

Place: Cujira, St. Cruz, IThas-Goa

Date:

For S.S.Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

)

/] |

r..j'& ] >
IND W f-;\ Ly .
Sy f;—- .

(1N PN

_( Dr.Rad’ﬁika S. Nayak )
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail - thalygoa@yahoo.in
Ref. : pa Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMYO CHARITIES TRUST’S 8. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.5.

Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course”)
- which comprise the Balance Sheet as at 31" March 2021, the Statement of Income &

Expenditure for the year then ended and Receipts & Payments Account for the year then

ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the 3. S. Dempo
College of Commerce & Economics, Seif Financing — M. Com. as at 3 1% March, 2021;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Bxpenditure
over Income for the year ended 31* March, 2021.

iif) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principies generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error, .
L/ 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Qur responsibility is to expross an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain andit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the fipancial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our andit opinion.

For S. J. THALY &CO

Chartered Accountants
Firm Registration No. 110946W

Mg

( A. Remedios )
Partner
Membership No.34497
UDIN 24034 HITAAAANTFEES

Place : Panaji-Goa.
Dated: 18 November, 2021.

122



DEMPO CHARITIES TRUST'S

5. 8. DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING

- M. COM.

BALANCE SHEET as at 31" MARCH, 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 ' 31.03.2021 31.03.2020 31.03.2021
Income & Expenditure Account 12,61.814.76 |Fixed Assets ( As per Annexure ) 10,49,966.89
Balance As Per last Balance Sheet 3.17,543.77
3.17.543.77 |Less: Excess of Expenditure over Income 3.41,099.15 Current Assets
(23.555.38) 45.821.00 [TDS Receivable 51,020.00
Add: As per Contra 2355538 -
500.00 |Festival Advance 500.00
Library Deposit
Balance as per Last Balance sheet 1.54.000.00 - |SSDC Events - Loan 32.837.00
Add: Collections during the year 49,000.00 - |University Registration Fees 1.460.00
2,03.000.00
1.54,000.00 |Less:Refund 26,000.00 1,77.000.00
Cash at Banl with :
Development Fees 20.238.84 [BOI S.B. A/c00710210000004 17.54.422.56
Balance as per Last Balance sheet 3.57.670.00 3.75.514.00 |Fixed Deposits with Punjab & Sind Bank 4.00,918.00
Add: Collections during the year 1.01,000.00 7,21,903.17 |Fixed Deposits with Bank of India FD No.2007|  7.66,318.17 29.21,658.73
4.58.670.00
3.57.670.00 |Less:Refund 1,000.00 4.57.670.00
Income & Expenditure Account
Student Aid Fund - |As per Contra 23,555.38
Balance as per Last Balance sheet 39.150.00
Add: Collections during the year 5.858.00
45.008.00
39.150.00 | Less:Refund 58.00 44.950.00
87.428.00 |Loan - DCT 87.428.00
14.70,000.00 |Loan - BBA 33.13.950.00
242579177 TOTAL Rs. 40,80,998.00 | 24,25,791.77 TOTAL Rs. 40,80,998.00

Noftes to Accounts : Schedule A

For 5.8 Dempo College of Com. & Econ.
Self Fimlm:ing, M. Com.

,,i/‘ ft/ @ =
(DP—Ratlh'lh‘aS Nayal) L/

PROFESSOR and PRINCIPAL
S.S. DEMP@ COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

Date: 1 5 NOV '?9?1

As per our report of even date

S

< @

Ior 8. ). THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: [| a .n“q” fﬂf

(WA}
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DEMPO CHARITIES TRUST'S
$. 8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M., COM.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED|{YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
43,500.00 |University Affiliation Fees 3500060 { 23,66,000.00 {Tuition Fees 28,72,798.00
5,220.00 [Gymkhana Expenses - 14,790.00 |Gymkhana Fees 17,400.00
2,52,000.00 |Uniform Expenses 3,0600.00 42,500.00 |Library Fees 50,000.00
32,400.00 {University Registration Fees Paid 32,330.00 43,690.00 |Computer Lab, Fees 51H400.00
87,000.00 |University Adminstration Fees Paid 1,01,000.00 14,790.00 |Students Activity Fees 17,400.00
1,43,560.00 (University Examination Fees Paid - 2,55,000,00 |Uniform Fees 1,44,000.00
810.00 {University Re-Evatuation Fees Paid - - [Seminar / Workshop Fees 2,52 600.00 34,04,998.00
6,600.00 [Alumni Association Fees Paid 10.400.00
57,420.00 [Parent Connectivity 47.096.00 OTHER FEES
£,93,261.00 [Program Expenses 23,068.00 56,100.00 fParent Connectivity 66,000.00
9,000.00 [Field Trip Expenses - 0,600.00 |Alumni Association Fees Recejved 10,400.00
35,758.00 |Seminar & Workshop 29,950.00 32.400.00 |University Registration Fees Received 30,870.00
- |Chakravyuha Expenses - Add : Receivable from Students 1,460.00 32.330.00
87,000.00 |University Adminstration Fees Received 1,01,000.00
REMUNERATION & HONORARIUM 1,43,560.00 |University Examination Fees Received -
22,56,030.00 |Remuneration - Teaching 28.,65,140.00 810.00 |University Re-Evaluation Fees Received -
1,530,445 00 {Remuneration - Non Teaching 1,386,549 00
4,66,000.00 [Out of Pocket Allowance - OTHER INCOMF.
- |Remuneration Arrears 2,78,176.00 E00.00 [Trensfer Certificate Fees 100.00
- [PPF Management Contribution 1,00,804.00 415.00 {Fine for Overdues & Lost Books 1,880.00
11,750.00 (Remuneration Visiting Faculty 45,000.00 36,000.00 [Sale of Prospectus -
74,000.00 |Honorartum 68.250.00 = |Application Fees 20,200.00
- (Processing Charges for Admission Cancellation 6,983.00
27.,000.00 |Utility Service Income 60,000.00
Less : Expenditure 11,000.00 49.000.00
38,24,774.00 Tatal ¢/f 38,25,763.00 | 31,26,755.00 Total ¢/f 36,92,891.00

\,
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38,24,774.00 Total b/f 38,25,763.00 | 31,26,755.00 Total b/f 36,92,891.00
ADMINISTRATION EXPENSES 5,180.00 |Excess of Fees -
10,104.00 |Computer Consumables 19,240.00 70,499.00 (Interest Earned on Fixed Deposits 75,018.00
- |Travelling Allowance 3,680.00
780.64 |Bank Charges 290.28
8,752.00 |Advertisement for course & faculty -
38,380.00 [Printing & Stationery g 10,63,672.74 (Excess of Expenditure over Income 3,41,099.15
23,930.00 [Audit Fees 11,800.00
398.00 [Misc. Expenses 300.00
3,58.,988.10 |Depreciation 2.47,934.87

42,66,106.74

Total Rs.

41,09,008.15

42,60,106.74

Total Rs.

41,09,008.15

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.

Self Financ}ing - M. Com.

( Dr. Radhika S. Nayal) =
PROFESSOR and PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Intcgr.at.zd_ﬁchaol Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, Ilhas-Goa

P 8 NOY 2071

As per our report of even date

S
For S. J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 8 NOU’PG:J
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L DEMPO CHARITIES TRUST'S
' © 8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020- TO 31-03-2021

Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31.03.2020 31.03.2021 31.03.2020 31.03.2021
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
7,32,924.48 {BOI S. B. A/c No 100710210000004 20,238.84 22,56,050.00 |Remuneration - Teaching 28,65,140.00
3,52,822.00 |Fixed Deposits with Punjab & Sind Bank 3,75,514.00 £,50,445.00 |Remuneration - Non Teaching 1,86,549.00
6,81,146.17 [Fixed Deposits with Bank of India 720,903,171 11,17,656.01 4,66,000.00 [Out of Pocket Allowance -
- |PPF Management Contribution 1,00,804.00
COURSE FEES: - |PPF Employee Contribution (Salary Recavery) 1,02,139.00
Tution Fees 28,96,798.00 Remuneration Arrears 2,78,176.00
23,71,000,00 }Less: Refunded 24.000.00 | 28,72,798.00 [1,750.00 |Remuneration - Visiting Faculty - 45,000.00
74,000.00 {Honorarium 68,250.00
-~ |Gymkhana Fees 17,574.00
14,790.00 iLess: Refunded 174,00 17,400.00 COURSE EXPENSES
43,500.00 |University Affiliation Fees 35,000.00
Library Fees 50,500.00 5,220.00 ]Gymkhana Expenses -
42,500.00 |Less: Refunded 500.00 50,000.00 35,758.00 [Seminar / Workshop 29,950.00
1,93,261.00|Program Expenses 23,068.00
Computer Lab. Fees 51,914.00 9,600.00 [Field Trips -
43,690.00 |Less: Refunded 504,00 51,400.00 2,52,000.00 [Uniform Expense 3.,000.00
32,400.00 [University Reg. Fees 32,330.00
Students Activity Fees 17,574 .60 §7,000.00 |University Administration Fees Paid 1,01,000.00
14,790.00 tLess: Refunded 174.00 17,400.00 [,43,560.00 |University Examination Fees Paid -
810.00 |University Re-Evaluation Fees -
Development Fees 1,01,000.00 57,420.00 |Parent Connectivity Expenses 47.096.00
§5,000.00 |Less: Refunded 1,000.00 1,00,000.00 6,600.00 JAlunmini Association Fees Paid 10,400,090
Uniform Fees 1,47,000.00 ADMINISTRATION EXPENSES
2,55,000.00 {Less: Refund 3,000.00 1,44,000.00 38,380.00 |Printing & Stationery -
8,752.00 |Advertisement for Course & Faculty -
Seminar / Workshop Fees 2,54,000.00 23,930.00 fAudit Fees 11,800.00
- |Less: Refund 2,000.00 1 2,52,000.00 780.64 [Bank Charges & Commission 29028
10,104.00 |Computer Consumables 1©,240.00
Student Aid Fund 5,858.00 398.00 (Misc. Expenses 300.00
4,930.00 |Less: Refunded 58.00 5,800.00 - |Travelling Expenses 3,680.00
49.400.00 ; Library Books 36,087.00
Library Deposit 48,000,060 4,86,032.00 [Computers -
38,000.00 |Less: Refunded 26,000.00 23,000.00
46,36,592.645 Total c/f 46,51,454.01 | 44,42,550.64 Totak ¢/f 39,99.299,28
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[ -46,36,592.65 Total b/f 460,51,454.01 | 44,42,550.64 Total b/f 39,99,299.28
OTHER FEES OTHER EXPENSES
Parent Connectivity Fees 66,660.00 69.951.00 | TDS Payable 1,10,860.00
56,100.00 |Less: Refund 660,00 66,000.00 35.240.00 |Excess of Fees Refunded 15,000.00
51,500.00 |Staff Advance -
6,600.00 |Alumni Association Fees 10,400.00 - Festival Advance 5,000.00
32,400.00 [University Reg. Fees 30,870.00 - |CM COVID Relief Fund (Salary Recovery) 1,774.00
87,000.00 |University Administration Fees Collected 1,01,000.00 - |SSDC Events Alc 32,837.00
1,43,560.00 |University Examination Fees Collected -
810.00 |University Re-Evaluation Fees Collected -
35,420.00 [Excess of Fees Received 15,000.00
OTHER INCOME
100.00 |Transfer Certificate Fees 100.00
415.00 |Fine forOverdue & Lost books 1,880.00
- |Processing Charges for Admission Cancellation 6,983.00
36,000.00 [Sale of Prospectus -
- |Application Fees 20,200.00
63,449.00 |Interest Received on Fixed deposits (net of TDS Rs. 5,199/-) 69.819.00
Utility Service Income 60,000.00 -
27,000.00 [Less: Expenditure 11,000.00 49.,000.00
69,951.00 [TDS Payable 1,10,860.00
- |CM COVID Relief Fund (Salary Recovery) 1,774.00
- |PPF Employee Contribution (Salary Recovery) 1,02,139.00 CLOSING BANK BALANCE WITH:
- |Festival Advance 5,000.00 20,238.84 [BOI, Panaji S. B. A/c No 100710210000004 17,54,422.56
51,500.00 (Staff Advance -Recovery = 3,75,514.00 |Fixed Deposits with Punjab & Sind Bank 4.00,918.00
4,70,000.00 |Loan - BBA 18,43,950.00 7,21,903.17 |Fixed Deposits with Bank of India 7,66,318.17
57,16,897.65 Total Rs. | 70,86,429.01 | 57,16,897.65 Total Rs. | 70,86,429.01

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.
~
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- ika 8. Nayak) [/
(Dr JE%S&R ang :ﬂ{:}N(EIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Crugz, llhas-Goa

Date:-

1 8 NOV 2021

As per our report of even date

LW

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:- R
1 8 NOV 2021
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self Financing - M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDY as on

Depreciation 01-04-2020 during the year | during the year during the year 31-03-2021
Furniture & Fixture 10% 1,89,283.98 - - 1,89,283.98 18,928.40 1,70,355.58
Library Books 10% 5,46,023.27 36,087.00 - 5,82,110.27 58,211.03 5,23,899.24
Equipments 10% 1,32,691.88 - - 1,32,691.88 13,269.19 1,19,422.69
Computer 40% 3,93,813.48 - - 3,93,813.48 1.37.335.39 2,36,288.09
Software 40% 2.15 - - 2.15 0.86 1.29
12,61,814.76 36,087.00 - 12,97,901.76 2,47,934.87 10,49,966.89

For S. S Dempo College of Com. & Econ.
Self Financing -M. Com.

)
vem ./,
N ar Pa V|
\:;.l Ul 'I]J/f L«"JL,

(Dr Radhika S Nayak)

PROFESSUK and i« RINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 8 NOV 2021
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz

Self Financing - M. COM.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2021.

Year Tuition Fees University
(Rs.) Registration
Fees (Rs.)
F.Y. 2020-21 70,000 2,870
Place:- Cujira, St. Cruz, Ilhas-Goa For §.5.Dempo College of Commerce & Economics
Date:- 1 d NOV ; ” 71 Self Financing - M. Com.

el o
0l g

—

|

—
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.n
Ref. : Date :

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING — MTTM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing ~ MTTM ( the “Course”) which
comprise the Balance Sheet as at 3 1% March 2021, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

Tn our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing -MTTM as at 31% March, 2021;

angd

i) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31* March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institate of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
il/ 52
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Auditor’s Responsibility for the Audit of the Financial Statements :

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order fo design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasocnableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )
Partner

Membership No.34497
UDIN 24 0244 TAM A RH RE022

Place : Panaji-Goa.
Dated: 18% November, 2021.




DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - MTTM

BALANCE SHEET AS AT 31st MARCH, 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Student Aid Funds 55,564.20 |Fixed Assets ( As per schedule I) 50,007.78
Balance as per Last Balance sheet 4,560.00
Add: Collections during the year 4,560.00
9,120.00 Cash at Bank with :
4,560.00 |Less:Refund - 9,120.00 | 1,31,110.70 [BOI S.B. Afc. 100710210000015 2,69,795.38
Library Deposits Income & Expenditure Account
Balance as per Last Balance sheet 21,000.00 4,84.865.10 |Balance As Per last Balance Sheet 4,84,865.10
Add: Collections during the year 18,000.00 Add: Excess of Expenditure over Income |  6,84,566.74 | 1 1,69,431.84
39,000.00
21,000.00 |Less:Refund 12,000.00 27,000.00
60,000.00 |[Advance Fees o
5,83,000.00 |Loan- BBA 14,51,250.00
2,980.00 |University Registration Fees Payable 1,265.00
- |Alumni Association Fees Payable 600.00
6,7T,540.00 T'otal Rs.[ 14,89,235.00 [ 6,71,540.00 Total Rs. 14,89,73%.

Notes fo Accounfs : Schedule A

For S. S Dempo College of Com. & Econ.

As per our report of even date
Self Financing - MTTM

) r
IN/ &, f'
< !i._f ) X;[/ A/
(Dr. Radil,ia_{_s/l Nayalk)=) 0
PROFESSOR and PRINCIPAL
" §.5.DEMPO ggLLEGE OF For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:

COMMERCE &'ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa
Date: e AN R
1 8 NOV 207
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DEMPO CHARITIES TRUST'S

8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SLLF FINANCING - MTTM

INCOME & EXPENDITURE, ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03,2021
COURSE EXPENSES COURSE FEES
40,000.00 |University Affiliation Fees 40,000.00 | 12,12,954.00 |Tution Fees 11,82,984.00
3,800.00 [Sports Registration & Affiliation Fees - 9,750.00 [Gymkhana Fees 9,380.00
1,000.00 |Gymkhana Expenses - 9,375.00 [Library Fees 9,500.00
67,500.00 [Uniform Expenses - 9,375.00 {Computer Lab. Fees 8,500.00
21,980.00 |University Registration Fees Paid 25,800.00 1,12,500.00 |Students Activity Fees 1,14,000.00
38,000.00 |University Adminstration Fees Paid 38,000.00 60,720.00 {Uniform Fees 54,000.00
65,720.00 |University Examination Fees Paid -
3,200.00 JAlumni Association Fees Paid 3,400.00 OTHER FEES
Add : Payable to Alumni Asseciation 600.00 4,000.00 25,080.00 [Parent Connectivity Fees 25,080.00
25,080.00 {Parent Connectivity Expense 22,800.00 3,200.00 jAlumni Association Fees Received 4,000.00
95,213.00 |Program Expenses 20,400.00 38,000.00 |University Administration Fees 38,000.00
15,199.00 [Workshop & Seminar 2,537.00 21,980.00 {University Registration Fees 27,065.00
Less ; Refundable to Students 1,265.00 25,800.00
65,720.00 jUniversity Examination Fees -
REMUNERATION & HONORARIUM
12,11,050.00 |Remuneration 12,87,031.00 OTHER INCOME
2,36,000.00 [Out of Pocket Alfowance - 50.00 |Transfer Certificate Fees 100.00
- PPF Management Contribution 98,664.00 400.00 |Fine for Lost Books -
- |Remuneration Arrears 4,06,605.00 16,400.00 |Sale of Prospectus -
1,52,250.00 |Remuneration - Visiting Faculty 1,85,250,00 27,000.00 pUtility Service Income 1,00,000.00 1,00,000.00
75,000.00 tHonorarium 68,250.00
38,000.00 {Seminars / Conference in College -
20,50,992.00 Total ¢/f 21,99,337.00 | 16,50,504.00 Total ¢/f 15,72,844.00
L
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20,50,992.00 Total b/f 21,99,337.00 | 16,50,504.00 Total b/f 15,72,844.00
ADMINISTRATION EXPENSES
11,188.00 |Computer Consumables - 4,84,865.10 [Excess of Expenditure over Income 6.84,566.74
250.00 [Travelling Expenses -
670.30 |Bank Charges 139.32
8.,751.00 |Advertisement Expense 40,592.00
13,898.00 |Printing & Stationery 8,300.00
3,086.00 |Petty Contingencies 2,009.00
3,540.00 |Audit Fees -
290.00 |Postage Expense -
36,530.00 |Prospectus Printing E
- |Internet Wifi Expense 1,477.00
6,173.80 |Depreciation 5.556.42
21,35,369.10 Total Rs. 22,57.410.74 | 21,35,369.10 Total Rs, 22,57,410.74

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - MTTM
) :

Ve /
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L__‘ ¥ 11\ { : .\ =
( Dr-Radhika S. Nayak)

PROFESSOR and PRINCIPAL
" 5.5.DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, Ilhas-Goa
Date:

1 8 NOV 2071

As per our report of even date

g

HALY & CO.
Chartered Accountants

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa
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DEMPO CHARITIES TRUST'S
5.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020 TO 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2020 31.03.2021 31.03.2020 31.03,2021
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
- |BOI S.B. A/c. 100710210000015 1,31,110.70 10,93,050.00 1Remuneration 12,87.031.06
2,36,000.00 [Out of Pocket Allowance -
COURSE FEES - |PPF Management Contribution 98,664.00
Tution Fees 11,42,984.00 - |PPF Employee Contribution (Salary Recovery) 98,664,00
12,12,954.00 |Less: Refunded 15,060.00 11,27,984.00 - |Remuneration Arrears 4,06,605.00
1,52,250.00 [Remuneration - Visiting Faculey 1,85,250.00
Gymlchana Fees 0,880.00 75,000.00 Honorarium 08,250.00
9,750.00 |Less: Refunded - 9,880.00
COURSE EXPENSES
Library Pees 9,500.00 40,000.00 {University Affiliation Fees 40,000.00
9,375.00 [Less: Refunded - 9,500.00 3,800.00 [Sports Registration & Affiliation Fees -
1,000.00 |Gymkhana Expense -
Computer Lab, Fees 9.500.00 135,199.00 |Workshop & Seminar 2,537.00
9,375.00 |Less: Refunded - 9,500.00 95,213.00 |Program Expenses 20,400.00
67,500.00 {Uniform Expense -
Students Activity Fees 1,14,0600.00 £9,000.00 {University Registration Fees 28,780.00
1,12,500.00 |Less: Refunded - 1,14,000.00 38,000.00 University Administration Fees 38,000.00
63,720.00 [University Examination Fees -
Uniform Fees 54,000.00 25,080.00 [Parent Connectivity Expense 22.800.00
60,720.00 jLess; Refunded - 54,000.00 3,200.00 JAlumni Association Fees Paid 3,400.00
Student Aid Fund 4,560.00
4,560.00 [Less: Refisnded - 4,560.00 ADMINISTRATION EXPENSES
13,898.00 [Printing & Stationery 8,300.00
Library Deposits 18,000.00 8,751.00 |Advertisement Expense 40,592.00
21,000.00 |Less: Refund of Previous Year students 12,000,060 6,000.00 670.30 [Bank Charges & Commission 139.32
11,188.00 | Computer Consummables -
OTHER FELS 290.00 |Postage Expense -
Parent Connectivity Fees 25,080.00 250.00 |Travelling Expense -
25,080.00 |Less: Refunded - 25,080.00 3,086.00 |Petty Contingencies 2,009.00
36,530.00 |Prospectus Printing -
3,200.00 JAlumni Association Fees 4,000.00 3,540.00 {Audit Fees -
21,980.00 [University Registration Fees 27.065.00 - {Internet Wifi Expense 1,477.00
38,000.00 [University Administration Fees 38.000.00 61,738.00 [Library Books -
65,720.00 {University Examination Fees .
60.000.00 tProvisional Admissions for 2020-21 -
16,54,214.00 Total ¢/f 15,6(,679.70 20,69,953.30 Total c/f 23.52,898.32
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16,54,214.00 Total b/f 15,60,679.70 20,69,953.30 Total b/f 23,52,898.32
OTHER INCOME 9,295.00 |TDS on Bills 7,745.00
50.00 [Transfer Certificate Fees 100,00 84,772.00 |TDS on Salaries 54,845.00
400.00 [Fine for Lost Books - - |Refund of Advance Fees 5,000.00
16,400.00 [Sale of Prospectus #
27,000.00 |Utility Service Income 1,00,000.00 CLOSING BANK BALANCE WITH:
1,31,110.70 |BOI S.B. A/e. 100710210000015 2,69,795.38
38,000.00 |Seminars / Conference in College -
9,295.00 [TDS on Bills 7,745.00
84,772.00 |TDS on Salaries 54,845.00
- |PPF Employee Contribution (Salary Recovery) 98,604.00
4,65,000.00 |Loan - BBA 8.,68,250.00
22,95,131.00 Total Rs. 26,90,283.70 22,95,131.00 Total Rs. | 26,90,283.70

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.
Self Financing - MTTM

I'a\Z ;;;/ 1 / J|

( Dr. Rad |](AS Nayak)

PR&FESSOR and PR]NCIPAL
S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Deenda}alinrem ted School Complex,

1= fai0a

Place: Cujira, St. Crugz, Ilhas-Goa

Date:- 1 8 NOU ?ﬂ?]

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:- 1 R NOV '})l} 79
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Self-financing - MTTM

Particulars Rate of WDYV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2020 during the year | during the year during the year 31-03-2021
Library Books 10% 55,564.20 - - 55,564.20 5,556.42 50,007.78
Total (Rs.) 55,564.20 0.00 - 55,564.20 5,556.42 50,007.78

For S. S Dempo College of Com. & Econ.
Self Financing - MTTM
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(Dr-Radhika S Nayak)
PROFESSOR and PRINCIPAL

5.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.
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Place: Cujira, St. Cruz, Ilhas-Goa

Date: ¢ 8 NOV 2021
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - MTTM
SCHEDULE A :

Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

3. Tuition Fees outstanding as on 31/03/2021 is Rs. 32,676/-

For S.S.Dempo College of Commerce & Economics
Self Financing - MTTM

Place: Cujira, St. Cruz, Ilhas-Goa / 'r*/f"i"/f‘""""'

Date: o (PrRadhika S. Nayak )
1 NOV 2071

—

g,

| ) B |

PROFESSOR and PRINCIPAL
S.5. DEMPQ COLLEGE OF
COMMERCE & ECONOMICS,
Deendaval Integrated School Complex,
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ 1 (0832) 2422543 . .
: (0832) 2228223 112, Govinda Bul}f:lmg, 1st Floor,
Fax : (D832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ré’f: . N Date : —_—

Independent Anditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, INTERNATIONAL ATR TRANSPORT ASSOCIATION

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.8.
Dempo College of Commerce & Economics, Self Financing — International Air Transport
Association ( the “Course™ which comprise the Balance Sheet as at 31 March 2021, the
Statement of Income & Expenditure for the year then ended and Receipts & Payments
Account for the-year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. 8. Dempo
College of Commerce & Economics, International Air Transport Association as at 31%
March, 2021; and

f) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31% March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :
We..conducted our audit in accordance with the Standards on Auditing (SAs). Our
" responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
ﬁ/ 12
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Anditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plar and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY &CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios
Partner
Membership No.34497
UPIN 2402 4497 AAKATRP G4 2

Place : Panaji-Goa.
Dated: 18" November, 2021.
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
INTERNATIONAL AIR TRANSPORTATION ASSOCIATION

BALANCE SHEET AS AT 31st MARCH, 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 | 31.03.2020 31.03.2021
4,25,000.00 [Dempo Charities Trust 4.25,000.00 Cash at Bank with

3,76,689.30(Punjab & Sind Bank S. B. A/c No. 06681000300461 1,97.767.12
1,60,000.00 |Advance Self Financing B.B.A. A/c. | 1,60,000.00
Income & Expenditure Account
2,08,310.70( Balance as per last Balance Sheet 2,08.310.70
Add: Excess of Expenditure over Income 1,78,922.18 | 3,87,232.88
Income
5,85,000.00 Total Rs.| 5,85,000.00 | 5,85,000.00 Total Rs.| 5,85,000.00

| Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

"‘v\
/ |/ UL 1y -
( Dr.Radhika S. Nayak)
PROFESSOR hnd PRINCIPAL
$.S. DEMPQ COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa
Date: 1 8 NO” 20 71

As per our report of even date

) W

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:

| 8 IP' J f‘} 1}, .-\ ~ A

LU{_
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
INTERNATIONAL AIR TRANSPORTATION ASSOCIATION

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021

1,80,610.10 |Remittance of Annual Fees '1,85,974.36 3,68,960.00 |Course Registration Fees 5,000.00

828.00 |Bank Charges 57.82 20,030.00 |Interest on Saving Bank 10,960.00
1,46,500.00 |Remuneration -
47,927.00 |Printing & Stationery -

2,000.00 |Audit Fees 8,850.00

16,770.00 |Computer Consumables -
8,985.00 |Program Expenses -
6,625.00 [Course Promotion Expenses -

21,255.10 [Excess of Expenditure over Income 1,78,922.18

4,10,245.10 Total Rs. 1,94,882.18 4,10,245.10 Total Rs. 1,94,882.18

Notes to Accounts ; Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

l"*[ Y I/LH AAN_S

. I : N[}
(Dr. Radhika S. Nayak)

PROFESS0R and PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal integrated Schoel Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

a1 8 NOV 2071

As per our report of even date

Moo

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: | NG e
| 8 NOV 201
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
INTERNATIONAL AIR TRANSPORT ASSOCIATION

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020 TO 31-03-2021

Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31.03.2020 31.03.2021 | 31.03.2020 31.03.2021
OPENING BANK BALANCE WITH: 1,80,610.10 |Remittance of Annual Fees 1,85,974.36
3,97,944.40 [Punjab & Sind Bank, Panaji S.B.A/c 3,76,689.30
No06631000300461 828.00 |Bank Charges 57.82
47,927.00 |Printing & Stationery -
3,68,960.00 [Course Registration Fees 5,000.00 2,000.00 [Audit Fees 8,850.00
20,030.00 (Interest on Saving Bank 10,960.00 | 1,46,500.00 [Remuneration -
6,625.00 |Course Promotion Exp -
9,666.00 [TDS on Bills 885.00 8,985.00 |Program Expense -
16,770.00 [Computer Consumables -
9,666.00 [TDS on Bills 885.00
CLOSING BANK BALANCE WITH:
3,76,689.30 |Punjab & Sind Bank, Panaji S.B.A/c 1,97,767.12
No06681000300461
7,96,600.40 Total Rs.| 3,93,534.30 | 7,96,600.40 Total Rs.| 3,93,534.30

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

International Air Transport Association

L-{»_(.{J; MV L--,n
— L/
(Dr. Radhika S. Nayak)
PROFESSOR and PRINCIPAL
S.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St, Crugz, Ilhas-Goa

DAt 1 8 NOV 207]

As per our report of even date

Aoclics

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St.Cruz, Ilhas-Goa

International Air Transport Association

SCHEDULE A -
Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1) Accounting Policies:
Fee from students are accounted on receipt basis

2) Previous years figures have been regrouped wherever necessary to make them comparable to those
of the Current year.

For S.S.Dempo College of Commerce & Economics
International Air Transport Association
)

A

/

. /{':h/ |‘ }: 'l(. A brl i
Place: Cujira, St. Cruz, Ilhas-Goa YN | ’?'v'i-""l/-f-";_

Date: 4 ¢ . ( Dr-Radhika S. Nayak )

= e ; PROFESSOR and PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,

144



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor.
Fax L (0832) 2228223 M. G. Road, Pangji - G ’
Email - thalygoa@yahoo.1n oad, Pansji - Goa 403 001
Ref. : - Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. 5. DEMPO COLLEGE OF

COMMERCE & ECONOMICS, SELF FINANCING -~ PGDM IN EVENT
MANAGEMENT.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — PGDM Event Management
( the “Course”) which comprise the Balance Sheet as at 31% March 2021, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given fo
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in Indja :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. 8. Dempo
College of Commerce & Economics, Self Financing — PGDM Event Management as at
315 March, 2021; and

i) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 3 1 March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Fthics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or erTor.
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our andit in accordance with the Standards on Auditing issued by the Institute -
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that arc appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Nm%&ec

{ A. Remedios )
Partner

Membership No.34497
UDIN 2402449 FAAAAHRITSA-

Place : Panaji-Goa.
Dated: 18" November, 2021.
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DEMPO CHARITIES TRUST'S

S5.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

BALANCE SHEET as at 31st March 2021

As at Funds & Liabilities As at As at Assets & Properties Asat
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Development Fees 2.72.271.24 |Fixed Assets (As per Annexure - ) 2,45.674.11
7.000.00 [Balance as per Last Balancesheet 7,000.00
Add: Collections during the year 9,000.00 Current Assets
16.000.00 2,083.00 | TDS Recievable 2,337.00
Less:Refund 1.000.00 15.000.00
Cash at Bank with :
Bank of India, Panaji S. B. A/c No
Student Aid Fund 65,434.70 | 100710210000003 52.070.08
Fixed Deposits with Punjab &
700.00 [Balance as per Last Balancesheet 700.00 47.133.00 [Sind Bank 50,265.00 1,02.335.08
Add: Collections during the year 1,000.00
1.700.00 Income & Expenditure Account
Less:Refund 100.00 1,600.00 Balance as per last balance sheet 23.49,623.06
Add: Excess of Expenditure over
22.34.356.00 |L.oan from BBA 36,04.356.00 23,49.623.06 Income during the year 14,46,330.75 37,95,953.81
Loan from 8.S.Dempo Collegeof Commerce & Economics
4.38.865.00 | Advance for salary from B.Com 4.38.865.00
55.624.00 |Advance for salary from B.Com For FY 16-17 55,624.00 4.94.489.00
Other Liabilities
- |Student Advance Fees 15,000.00
- |University Examination Fees Payable 15,615.00
- |University Registration Fees Payable 240.00
27,36,545.00 TOTAL Rs. 41,46,300.00 27,36,545.00 TOTAL Rs. 41,46,300.00

Notes to Accounts : Schedule A

For S. S Dempo

Self Financing -

).

(DF: R"a'dluika ‘ﬁ

\) y

College of Com. & Econ.
PGDM - EM

. Nayak)

As per our report of even date

¢/

For 8. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of

The Iustitute of Chartered Accountants of India
Place: Panaji-Goa

Pae: 1 8 NOV 2021

Place: Cujira, St. Cruz, Ilhas-Goa
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DEMPO CHARITIES TRUST'S
8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03,2021

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
35,000.00 [University Affiliation Fess 35,000.00 1,70,957.00 |Tuition Fees 1,22,250.00
700.00 |Sports Registration & Affiliation Fee - 1.218.00 |Gymkhana Fees 1,392.00
13,629.00 |Uniform Expenses - 7,000.00 |Library Fees 9.000.00
11,200.00 [University Registration Fees Paid 8,930.00 14,000.00 |Computer Lab. Fees 18,000.00
8,000.00 |University Administration Fees Paid 10,000.00 1,218.00 |Sudent Activity Fees 1,392.00
16,370.00 |University Examination Fees Payable to Goa University 15,615.00 61,177.00 [Seminar / Workshop Fees 36,617.00
1,600.00 [Alumni Association Fees Paid 2,000.00 10,500.00 [Uniform Fees 13,500.00
16,000.00 |HRDF Affiliation Registration Fees - 12,020.00 [Course Fees - 2017-18 -
9,500.00 [HRDF Examination Fees Paid - 6,66,750.00 [Certificate Course Fees in Event Management 1,00,000.00
23,760.00 (Parent Connectivity 8,730.00
4,500.00 (Graphic Designing Fee Refund - OTHER FEES
6,815.00 |Program Expenses - 4,620.00 [Parent Connectivity 5,940.00
25,000.00 [Serendipity Arts Expense - 1,600.00 |Alumni Association Fees Received 2,000.00
11,200.00 |University Registration Fees Received 9,170.00
REMUNERATION & HONORARIUM Less : Refundable to Students 240.00 8,930.00
8,20,790.00 [Remuneration - Teaching 8.57,490.00 8,000.00 |University Administration Fees Received 10,000.00
Remuneration - Non Teaching 1,51,650.00 16,370.00 [University Examination Fees Received 15,615.00
1,60,000.00 |Out of Pocket Allowance -
- |PPF Management Contribution 3,45,292.00
4,98,770.00 |Remuneration-Visiting Faculty 2,77,700.00
72,500.00 |Honorarium 68,250.00
17,24,134.00 Total c/f 17,80,657.00 9,86,630.00 Total c/f 3,44,636.00
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17,24,134.00

Total b/f
ADMINISTRATION EXPENSES

17,80,657.00

9,86,630.00

: Total b/f
OTHER INCOME

3,44,636.00

40,786.00 |Printing & Stationery 2,300.00 21,600.00 |Sale of Prospectus
910.58 [Bank Charges 1,016.62 11,896.00 [Processing Charges for Admission Cancellation -
58,259.00 |Computer Consumables 12,684.00 3.164.00 (Interest Earned on Fixed Deposits 3,386.00
30,150.00 |Course Promotion Expenses 40,592.00 280.00 |Misc. Income -
38,192.00 [Advertisement 40,366.00 27,000.00 |Utility Service Income 1,20,000.00
2,000.00 |Audit Fees 9,440.00
356.00 [Misc. Expenses - 8.74,469.94 |Excess of Expenditure over Income 14,46,330.75
30,252.36 |Depreciation 27,297.13
19,25,039.94 Total Rs. 19,14,352.75 19,25,039,94 Total Rs. 19,14,352.75

Notes to Accounts : Schedule A

For S, § Dempo College of Com. & Econ.
Self Financing - PGDM - EM

oY

VN | =)
(Dr~Radhika S. Nayak)~

Place: Cujira, St.

}

i : '»} Y I
.',\_u )/ l""./{/' 4% |

OF
nle

Cruz, Ilhas-Goa

e 1 8 NOV 2021

As per our report of even date

dheg

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: ~

1 C) IF'JIU\- iUL'T.
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DEMPO CHARITIES TRUST'S
8.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

i RECEIPT & PAYMENT ACCOUNT FOR THE FERIOD 01-64-2020 TO 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.63.2020 31,03.2021 31.63.2020 31.03.2021
OPENING BANK BALANCE WITH: REMUNERATION & HONGRARIUM
46,277.28 |Bank of India, Panaji S. B, A/c No H)0710210000003 63,434.70 8,20,790.00 [Remunesation - Teaching &,57.490.060
44,285.00 [Fixed Deposits with Punjab & Sind Bank 47,133.00 1,12.567,70 = |Remuneration - Non Teaching 1,51,650.00
1,60.000.60 :CQut of Pocket Allowance -
COURSE FEES - |PPF Management Contribution 3.45292.00
1,70,957.00 [Tuition Fees - £,22,250.00 - |PPF Employee Coniribution (Salary Recovery) 83,484.00
Less: Refund - 1.22,250.,00 4,98.970.00 Remuneration-Visiting Facutty 2,77.700.00
72,500.00 {Honorarium 68,250.00
1,218.00 |Gymkhana Fees 1,566.00
Less: Refund [74.00 1,392.00 COURSE EXPENSES
35,000.00 [University Affiliation Fees 35.000.00
7,000.00 |Library Fees 10,000.00 700.00 | Sports Registration & Affiliation Fee -
Less: Refund 1,040.00 9.000.00 6,815.00 [Program Expenses -
13.620.00 | Uniform Expense -
14.000.00 Computer Lab, Fees 20,000.00 £1,200.00 University Registration Fees Paid 8.930.00
Less: Refund 2,000.00 18.000.00 8,000.00 |University Administration Fees Paid 143,000.00
16,370.00 [University Examination Fees Paid -
1,218.00 {Student Activity Fees 1,566.00 16,000.00 [HRDF Affiliation Registration Fees -
Less: Refund 174.00 1.392.00 9.500.00 |HRDF Examination Fees Paid -
23,760.00 | Parent Connectivity Expenses 8,730.00
7,.000.00 |Development Fees 9,060.00 1,600.00 [Alumni Association Fees Paid 2.000.00
Eess: Refund 1,000.060 8.000.00 4,500.00 | Graphic Designing Fee Refund -
10.500.00 |Unifonm Fees [5,000.00 ADMINISTRATION EXPENSES
Less; Refund [.5060.00 13,500.00 40.786.00 [Printing & Stationery 2.300.00
38,192.00 | Advertisement Expenses 40,366.00
700.09 |Student Aid Fund £.000.00 30.150.00 [Course Promotion Expenses 4(1,392.00
Less: Refund 100.00 900.0¢ 2,000.00 |Awdil Fees 9,440.00
' 910.58 |Bank Charges 1.016.62
61,177.00 {Seminar / Workshop Fees 40.002.00 58,259.00 | Computer Consumahbles 12.684.00
Less: Refund 3,385.00 36.617.00 356.00 |Mise. Expenses -
23,161.00 JLibrary Books 704,00
12,026.00 {Course Fees - 2017-18 -
6,66,750.00 iCertificate Course in Event Management 1,00,000.00
10,43,102.28 Total c/f 4,23,618.70 18,92,948,58 Total off 15,55,624.62
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10,43,102.28 Total b/t 4,23,618.70 18,92,948.58 Total b/t 19,55,624.62
OTHER FEES OTHER EXPENSES
4,620.00 |Parent Connectivity Fees 6.600.00 46,609.00 |TDS on Bills 11,484.00
Less: Refund 660.00 5.940.00 38,938.00 [TDS on Salaries 57,189.00
- |CM COVID Relief Fund (Salary recovery) 2.256.00
1,600.00 |Alumni Association Fees 2,000.00 25,000.00 |Serendipity Arts Expense -
11,200.00 [University Registration Fees Collected 9,170.00 18,000.00 |Infrastructure Development Fee -
8.000.00 [University Administration Fees Collected 10,000.00
16,370.00 |University Examination Fees Collected 15.615.00
- |Provisional Admissions for 2021-22 15,000.00
OTHER INCOML
21,600.00 (Sale of Prospectus -
11,896.00 (Processing Charges for Admission Cancellation -
2.848.00 |Interest received on Fixed Deposit (Net of TDS Rs. 254/-) 3,132.00
280.00 |Misc. Income -
27.000.00 |Utility Service Income 1.20.000.00
46.609.00 [TDS on Bills 11.484.00
38.938.00 [TDS on Salaries 57.189.00
- |CM COVID Relief Fund (Salary recovery) 2,256.00 CLOSING BANK BALANCE WITH:
- |PPF Employee Contribution (Salary Recovery) 83.484.00 65.434.70 | Bank of India. Panaji S, B. A/c No 100710210000003 52.070.08
9.00,000.00 |Loan BBA 13,70,000.00 47.133.00 [Fixed Deposits with Punjab & Sind Bank 50,265.00
| 21,34,063.28 Total Rs.|  21,28,888.70 21,34,063.28 Total Rs.| 21,28,888.70

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.

Self Financing

)

PROJ |

Deend

- PGDM - Event Management

/ I
J '(.-'].-’; vV~
JI;\Z'- ?}!; ,:’/ ;/ﬂ ‘\-‘/\_/’ /

(Dr. Radhika S, Nayak) )

Place: Cujira, St. Cruz, Ilhas-Goa

Date:

18

n -

N 'L.i"V 07

As per our report of even date

At

For 5. J. THALY & CO.
Chartered Accountants
Partner

Membership No0.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa
Date:

1 8 NOV 2021




Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDV as on Addition Total Depreciation WDYV as on
Depreciation|  01/04/2020 during the year during the year 31/03/2021
Furniture & Fixture 10% 1,60,488.44 - 1,60,488.44 16,048.84 1,44,439.60
Library Books 10% 75,948.75 700.00 76,648.75 7,664.88 68,983.87
Equipments 10% 35,834.05 - 35,834.05 3,583.41 32,250.64
2,72,271.24 700.00 2,72,971.24 27,297.13 2,45,674.11

For S. S Dempo College of Com. & Econ.

Self Financing - PGDM - EM

)

4 \‘, { I/ (

(Dr. Radhil{a S. Nayak)

Place: Cujira, St.Cruz, Ilhas-Goa

Date: 1 8 NOV 2021
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SCHEDULE A

Dempao Charities Trust's

Cujira, St-Cruz llhas-Goa.
Self Financing - PGDM - Event Management

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021
1. Accounting Policies:

S. S Dempo College of Commerce & Economics

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis net of refund.

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2021.

Year Course Tuition Fees | Gymkhana | Development Student Seminar
(Rs.) Fees (Rs.) Fees (Rs.) Activity Fees |Fees (Rs.)
(Rs.)
F.Y. 2020-21 |PGDM 1,22,673 174 1,000 174 8,583
F.Y.2020-21 |[Certificate Course 1,40,000 - - - -

Place:- Cujira, St. Cruz, llhas-Goa

1 8 NOV 207

Date:-

For S.5.Dempo College of Commerce & Economics
Self Financing - PGDM - Event Management

) f
/ .

- i
‘A

)I f 5
Yo .

'\\/ ,'Ili:i,,(‘,ﬂ;’\_/.‘{_’ / .
pl L ] g

—_— ] [ {'/
( Dr.R_-'adh_ika S. Nayak )
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S. J. THALY & CO.

Telephones: CHARTERED ACCOUNTANTS

{ 1 (0832) 2422543
¢ (0832) 2228223

Fax  : (0832) 2228223 112, Govinda Building, 1st Floor,
Email : thalygoa@yahoo.in M. G. Road, Panaji - Goa 403 001
Ref. : —

Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, PEMPO CENTRE FOR SKILL DEVELOPMENT

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce % Boonomics, Dempo Centre for Skill Development ( the
“Course”™) which comprise the Balance Sheet as at 315 March 2021, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
anded and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 10
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. 8. Dempo
College of Commerce & Economics, Dempo Centre for Skill Development as at 31%
March, 2021; and

i) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 3 1°* March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion *

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordarce with the Code of Btaics issued by the Institute of Chartered Accountants
of India, and we heve fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. *We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error. ‘
L .2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946 W

Mg

( A. Remedios )
Partner

Membership No.34497
UDIN 240244 9FAAAANS STS6

Place : Panaji-Goa.
Dated; 18™ November, 2021.
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

BALANCE SHEET as at 31st MARCI], 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 | 31.03.2020 31.03.2021
Income & Expenditure Account Cash at Bank with :
52,714.18|Balance as per Last Balance Sheet 52,714.18 52,714.18|BOI S.B. A/c. 100710210000019 20,611.50

Less: Excess of Expenditure over Income 32,102.68 20,611.50

52,714.18 Total Rs. 20,611.50 52,714.18 Total Rs.| 20,611.50
Noftes o Accounts : Schedule A C -

For S. S Dempo College of Com. & Econ. As per our report of even date
Dempo Centre for Skill Development

/)

1/ ,'
,\Lj{ U | )\\u{&
(Dr. Radh:lfq § Nayak) o

PROFESSUR And PRINCIPAL For S. J. THALY & CO.
$.5, DEMPQ COLLEGE OF Chartered Accountants
COMMERCE & ECONOMICS, . .
Deendayal Integrated School Complex, Partner
Cujira - Goa. Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Cujira, St. Crugz, llhas-Goa Place: Panaji-Goa
Date: S KM @
1 8 NOV 201 1 8 NOV 2071
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM 01.04.2020 TO 31.03.2021

YEAR ENDED
31.03.2020

Expenditure

YEAR ENDED
31.03.2021

YEAR ENDED
31.03.2020

Income

YEAR ENDED
31.03.2021

41,580.00

1,062.00
6,210.00
25,156.00
8,800.00
900.00
2,70,000.00
3,19,100.00
240.00
637.82

52,714.18

Advertisement & Publicity
Computer Consumables
Petty Contingencies

Printing & Stationery
Promotion Expenses
Refreshments
Remuneration
Remuneration Guest Faculty
Travelling Charges

Bank Charges

Excess of Income over Expenditure

2,095.00

30,000.00

7.68

7.11,400.00
15,000.00

Course Fees
Incentive for Conducting Courses

Excess of Expenditure over Income

32,102.68

7,26,400.00

Total Rs.

32,102.68

7,26,400.00

Total Rs.

32,102.68

Notes to Accounts ; Schedule A

For 8. S Dempo College of Com. & Econ.
Dempo Centre for Skill Development

Vo
N

Al jﬂ/j r

Dr. Radhika-S. Nayak) ©
O N
S.S. DEMPO'COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, Ilhas-Goa

Date:

As per our report of even date

Ml

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020- TO 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2020 31.03.2021 31.03.2020 31.03.2021
OPENING BANK BALANCE WITH: 41,580.00 |Advertisement & Publicity =
- |BOI S.B. A/e. 100710210000019 52,714.18 1,062.00 |Computer Consumables -
6,210.00 (Petty Contingencies -
7,11,400.00 |Course Fees - 25,156.00 [Printing & Stationery 2,095.00
15,000.00 |Incentive for Conducting Courses - 8,800.00 |Promotion Expenses -
900.00 [Refreshments -
2,70,000.00 [Remuneration 30,000.00
3,19,100.00 |Remuneration Guest Faculty =
240.00 |Travelling Charges -
637.82 |Bank Charges 7.68
CLOSING BANK BALANCE WITH:
52,714.18 [BOI S.B. A/c. 100710110009942 20,611.50
7,26,400.00 Total Rs. 52,714.18 7,26,400.00 Total Rs. 52,714.18

Notes to Accounts ;: Schedule A

For 8. S Dempo College of Com. & Econ.
Dempo Centre for Skill Development

\/’

( DL._Radhtka([S Naya I(J)

PROFESSOR and PRINCIPAL
5.5, DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, Ilhas-Goa

Date:- _‘ BNOV ZDZ-‘

As per our report of even date

Ak

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:- 4 ¢ AN 1 44
: 8 rl{ \ ) |




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Dempo Centre for Skill Development
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1. Accounting Policies:
A) Fees from Students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

For S.S.Dempo College of Commerce & Economics
Dempo Centre for Skill Development

Place: Cujira, St. Cruz, Ilhas-Goa — _R fi -
Date: " Dr. hika S. Nayak-
"€ 1§ NOV 2021 fieall 2 D

PROFESSOR and PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cuwirn - Goa,
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ T (0832) 2422543
: (0832) 2228223 112, Govinda Buiiding, Ist Floor,
Rax . (0832) 2228223 M. G. Road, Panaji -~ Goa 403 001
E mail : thalygoa@vyahoo.in
Ref. . — Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, EVENTS ACCOUNT

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.5.
Dempo College of Commerce & Economics, Events Account ( the “Course”) which
comprise the Balance Sheet as at 31 March 2021, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepied in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the 8. S. Dempo
College of Commerce & Economics, Events Account as at 31% March, 2021; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Bthics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether
due to fraud or error.

.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our tesponsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY &CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )
Partner
Membership No.34497
UDTR 2034497 AAAAHNSFEA

Place : Panaji-Goa.
Dated: 18™ November, 2021.
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

BALANCE SHEET as at 31st MARCH, 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Income & Expenditure Account Cash at Bank with :
Balance as per Last Balancesheet 5,06,582.86 5,15,092.86 |BOI S.B. A/c. 100710210000018 5.67,407.18
5,06,582.86 |Add: Excess of Income over Expendit| 19,477.32 5.26,060.18
- Loan - MCom 32,837.00
8,510.00 |Advance - Vishal Rane 8,510.00
5,15,092.86 Total Rs. 5,67,407.18 5,15,092.86 Total Rs. 5,67,407.18

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.
Events Account
{; n
,«’Vf/[ M

l%/l >

( Dr..Radhika S. Nayak)
)

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 8 NOV ZUZJ

As per our report of even date

Mt

For S, J. THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

Date:
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

INCOME & EXPENDITURE ACCOUNT FOR THE PE

RIOD FROM 01.04.2020 TO 31.03.2621

FOR THE PERIOD
10.12.?.9,19 TO
31.03.2020

Expenditure

YEAR ENDED
31.03.2021

FOR THE PERIOD
10.12:2019 FO
31.03.2020

Income

YEAR ENDED
31.03.2021

1,770.00
407.14
1,25,000.00
16,000.00
5,000,00
47,000.00
2,500.00
18,000.00
27,510.00
1,09,205.00
21,925.00
3,000.00
52,600.00
93,500.00

KOSS

Auditor's Remuneration
Bank Charges

Comparer & DJ Expenses
Designing Charges

Hire Charges

Honorarium

Misec. Expenses
Photography & Videography
Printing & Stationery

Prize / Trophies / Momentos
Refreshments

Remuneration

Security Expense

Travelling Charges

13.00
22,000.00

9,440.00

31,453.00

5,37,000.00

5,00,000.00

KOSS

EDUNEXT
Grant from DEE

Sponsorship Receipts
Reversal of Cheque of Prize Money

73,775.00
10,000.00

5,23,417.14

Total cff

31,453.00

10,37,000.00

Total ¢/f

83,775.00

b
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5,23,417.14

7,000.00

5,06,582.86

Total b/f
CHAKRAYUVH
Bank Charges
Designing Charges
Printing & Stationery

Prize / Trophies / Momentos

SERENDIPITY ARTS FESTIVAL

7.68
6,500.00
14,972.00
11,365.00

Hire Charges

Excess of Income over Expenditure

31,453.00

32,844.68

19,477.32

10,37,000.00

Total b/f

83,775.00

10,37,000.00

Total Rs.

83,775.00

10,37,000.00

Total Rs,

83,775.00

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.

Events Account

f\\)

|

Place: Cujira, St.

Date:

/

( Dl‘“‘R}Iﬂiﬁkj S. Nayak)

/J

Cruz, Ilhas-Goa

1 8 NOV LUZI

As per our report of even date

s0f
For 8. J. THALY & CO,
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date1 5 NOV 202Ir
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DEMPO CHARITIES TRUST'S
8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020 TO 31-03-2021

For the Period RECIEPTS Year ended For the Period PAYMENTS Year ended
10.12.2019 to 31.03.2021 10.12.2019 to 31.03.2021
31.03.2020 31.63.2020
OPENING BANK BALANCE WiITil; KOSS
BOI 8.B. A/e. 100710210000018 5,05,092.86 £,770.00 |Auditor's Remuneration -
407.14 tBank Charges 13.00
KOSS 1,25,000.00 |Comparer & DJ Expenses 22,000.00
5,37,000.00 }Sponsorship Receipts 73,775.00 16,000.00 {Designing Charges -
Reversal of Cheque of Prize Money 10,300.00 5.000.00 [Hire Charges -
38,490.00 |Honorarium
CHAKRAYUVH 2,500.00 {Misc. Expenses -
Loan from MCom 32,837.00 18.000.00 |Photography & Videography -
27,510.00 {Printing & Stationery -
EDUNEXT 1,09,203.00 |Prize / Trophies / Momentos ©.440.00
5,00,000.00 |Grant from DHE - 21,925.00 {Refreshments -
3,000.00 |Remuneration -
_ §2,600.00 [Security Expense -
13,366.00 [TDS on Bills 488,00 93,500.08 [Travelling Charges - 31,453.00
10,50,366.00 Total ¢ff 0,32,192.36 5,14,907.14 Total c/f 31,453.00

b

165



10,50,366.00 Total b/t 6,32,192.86 5,14,907.14 Total b/f 31,453.00
CHAKRAYUVH
- |Bank Charges 7.68
- |Designing Charges 6,500.00
- |Printing & Stationery 14,972.00
- |Prize / Trophies / Momentos 11,365.00 32.844.68
SERENDIPITY ARTS FESTIVAL
7,000.00 [Hire Charges -
13,366.00 [TDS on Bills 488.00
CLOSING BANK BALANCE WITH:
5,15,092.86 |BOI S.B. A/c. 100710110009942 5.,67.407.18
10,50,366.00 Total Rs. 6,32,192.86 10,50,366.00 Total Rs. 6,32,192.86

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ,

Events Account
] 1

J Jﬂ] ' i l,' l‘
;’)\b,'}’ [ ,"[/L{:'-'L_L;i = )
( Dr. Radhika S. Nayak)

Place: Cujira, St. Cl;uz, Ilhas-Goa

Date:- 1 8 NOV ZU;,‘I

As per our report of even date

dos

For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

D=1 8 NOY 202
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz

Events Account
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1. Accounting Policies:
A) Sponsorship & Grants are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

For S.S.Dempo College of Commerce & Economics
Events Account
/ } i I

Place: Cujira, St. Cruz, Ilhas-Goa N |y &
Date:

1 8 NOV 2071 ( Df..I.ﬁi'ih;'ka S. i;lﬁj;éuk )
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543 _ o
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax . (0R32) 2228223 M. G Road, Panaji - Goa 403 001
E mail . thalygoai@yahoo.in ' :
Ref: = —— Date : - o

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST’S 8. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31
March 2020, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31% March, 2020; and

i) in the case of the Statement of Income and Expenditure of the excess of Expenditure
over Income for the year ended 31  March, 2020.

iti) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion,

Responsibility of Management for the Financial Statements :
The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether
due to fraud or error. f

7
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Nl

( A. Remedios )
Partner
Membership No,34497
DYIN 24 03449 FAAAAABG 65 2

Place : Panaji-Goa.
Dated: 24" December, 2020
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DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 31ST MARCH, 2020

ASAT AS AT AS AT ASAT
31/03/2019 FUNDS & LIABILITIES 31/03/202.0 31/03/2014 ASSETS & PROPERTIES 31/03/2020
36,01,456.05 |Income & Expenditure Account 55,75,530.59 |Fixed Assets (As per Annexure V) 60,56,374.67
Balance as per last Balance Sheet 36,01,456.05
Less: Excess of Expenditure over Income 20,52,339.13 47,04,243.00 |Maintenance Grant Salaries Receivable -
during the year 15,49,116.92
y Fixed Assets under UGC Scheme
7,29,71,694.52 |Funds (As per Annexure [) 8,15,61,383.52 99,87,053.93 | (as per Annexure VI) 1,00,54,553.93
4,28,351.00 |Grants - Goa Govt. (As per Annexure [-A) 3,78,351.00 1,34,294.56 |Grant N.S.S.Regular Activities & Special 1,80,840.75
Camping Activities (As Per Annexure I11)
1,28,12,700.41 |Grants U.G.C. 1,26,78,196.55
(As per Annexure II) 96,250.00 |UGC- FIP Salaries 96,250.00
12,54,263.00 |Loan Dempo Charity Trust 12,54,263.00 19,06,412.00 |Loans & Advances 23,08,606.00
(As per Annexure XVII)
15,07,839.00 |Advance Dempo Charity Trust 15,07,839.00
54,636.00 |Deposits with Water & Electricity Dept. 54,636.00
90,000.00 |Loan-Self Finance BBA 21,231.00
800.00 |Security Deposit: with BSNL 800.00
- Loan-Self Finance BBA (for International Sports Conference) 20,00,000.00
Fixed assets under RUSA scheme
73,32,262.00 |Sundry Creditors (As per Annexure 1V) 70,13,572.00 1,30,60,890.00 | (As per Annexure VII) 1,30,60,890.00
4,30,171.00 (Library Deposits 4,55,511.00 79,072.19 |Dempo Charities Trust's Current Account 79,072.19
1,35,580.00 |Caution Money Deposits 1,44,443.00 3,92,61,692.00 |GPF with Directorate of Accounts 4,49,82,973.00
1,27,09,033.00 |NRDPS with Directorate of Accounts 1,56,57,831.00
48,802.00 |International Conference 48,802.00
- Cash in Hand 2,155.00
12945607.71|Bank Balances (As per Annexure IX) 1,59,80,122.45
10,05,64,316.98 Total Rs. 10,85,63,906.99 10,05,64,316.98 Total Rs. 10,85,63,906.99
NOTES TO ACCOUNTS : ANNEXURE XVIII - - AS PER OUR REPORT OF EVEN DATE

For 5.5.Dempo College of Com. & Eco.

For S.]. Thaly & Co.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India.

co I RCE & ECONOMICS,
Deendayal Inteerated.School Camplex o
" Place : Cujira §§.§_’ru7.,l 11has-Goa g Place: Panaji - Goa
Déte: [_ ell A '.-‘_LI Date:J U
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DEMPO CHARITIES TRUST'S
S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2019 31/03/2020 31/03/2019 31/03/2020
6,31,29,009.06 |Establishment Expenses - 6,42,39,397.00 14,78,921.00 jTuition Fees 13,93,380.00
{As per Annexure X1}
3,48,224.00 |Gymkhana Fees 3,82,920.00
14,76,555.00 |Remittance of Tuticn Fees to DHE 13,93,380.00
4,50,649.00 |[Library Fees 4,29,020.00
2,38,996.00 |Gymkhana Expenses 142,262.00
1,000.00 |Computer Lab.Fees 48,500.00
87,140.00 |Sports Affiliation & Registration Fees 94,550.00
3,48,224.00 |0ther Fees 3,82,920.00
2,62,432,00 [Library & Other Expenses
(As per Arnexure X11} 249461.00 3,12,420.00 |Information Tech. Practical Fees 7.47,400.00
1,09,809.00 |Computer Consumables & Others 2,83.064.00
21,69,285.00 |College Exam Fees 25,34,579.00
12,170.00 |Postage & Telegrams 10,219.00
6,27,35,703.00 |Maintenance Grant- Salary 5,97,28,092.00
44,320.00 {Telephone & Internet Connectivity 3.44,642.00
10,00,000.00 |Maintenance Grants-Non-Salary 59,65,693.00
12,75,650.00 [Water & Electricity Charges 6,02,200.00
42,130.00 ] Miscellaneous Receipts
2,34,787.00 |Printing & Stationery 2,61,124.00 [As per Annexure X1V) 44,308.00
44,940,00 |Travelling Expenses 27,245.00 1,49,157.00 |Bank Interest 86,787.00
- Processing Charges for Admission Cancellation 5,0683.00
- Honerarium to Experts for Recruitment & CAS 41,500.00
- [Grant Recd for Workshop on Survey Research & 1,00,000.00
38,919.36 {Bank Charges 27,253.60 Strucrural Equation
Repairs & Maintenance Registration Fees Recd for Workshop on Survey 90,000.00
Annual Maintenance Contracts 1,00,000.00 Research & Structural Equation
1,26,349.00 Repairs & Maintenance 92,064.00 1,92,064.00
- Seminars in College 1,877.64
25,340.00 |Auditor's Remuneration 5,900.00
- Sports Internationzl Conference - Receipts 22,72,331.00
2,45,128.00 |Workshop & Seminar 39,950.00
1,47,570.00 |Other Income 1,00,000.00
6,03,735.00 |Miscellaneous Expenses
(As per Annexure X[11) 4,35,714.00 7,58,000.00 K'oss Sponsorship -
3,58,722.00 |Extra Curricular Activities 4,38,114.06
1,01,021.00 |Inv, Course MA-THM- Course Fees -
1,00,116.00 |Annual Social Expenses 1,15,966.00
MTTM - Course
29,70,546.40 |College Examination Expenses 11,16,322.47 7,51,940.00 Course Fees -
33,500.00 [D-Tour Sponsorship -
1,33,505.00 {Founders Day 1,09,532.00
17,17L.00 |Extra Curricular Receipts 47,055.00
2,60,000.00 [University Affiliation Fees 65,000.00
7,18,08,168.76 Total C/f Rs. 7,02,34,860.07 7,08,44,915.00 Total Cff Rs, 743,59,945.64
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2019 31/03/2020 31/03/2019 31/03/2020
7,18,08,168.76 Total B/f Rs. 7,02,34,860.07 7,08,44,915.00 Total B/f Rs. 7,43,59,945.64
5,68,745.00 |Housekeeping Expense 6,67,431.00 7,46,217.10 |Earlier Years Credit Balances Written Off -
- Garden Maintenance 1,05,054.00 33,64,291.24 |Excess of Expenditure over Income 20,52,339.13
- Security Expense 3,39,360.00
- Software Subscription 2,40,720.00
- Workshop on Survey Research & Structural Equation 1,99,874.00
- Remuneration to Guest Faculty 9,500.00
- Contribution to Principal Forum 5,000.00
7,01,798.00 |K'oss expenses 80,000.00
30.00 [Information Technology Practical Exp. -
1,88,160.00 |College Magazine -
4,543.00 [Annual Subscription (GCCI) -
4,640.00 |University Registration Fees Paid -
9,18,999.58 |Depreciation (As per Annexure V) 8,65,762.22
20,640.00 |Edunext Expenses 25,000.00
2,23,933.00 |UGC Innovative M.A. In THM - Expenses -
5,15,766.00 |MTTM - Course Expenses =
- Sports International Conference-Expenses 36,39,723.48
7,49,55,423.34 Total _ Rs. 7,64,12,284.77 7,49,55,423.34 Total  Rs. 7,64,12,284.77

NOTES TO ACCOUNTS : ANNEXURE XVIII

FOR S.S.DEMPO COLLEGE OF COM. & ECO.

_!-.-.; 194 dP . I-I'.!"‘."IF-

E OF

COMMET
Deendayal In

Place : Cujira, St. Cruz, Ilhas-Goa

=24 DEC 2020

AS PER OUR REPORT OF EVEN DATE

\

FOR S.J.THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

w2 4 DEC 2020
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DEMPO CHARITIES TRUST'S

Cujira, St. Cruz, lhas-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 01,/04/2019 TO 31/03/2020

S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED
31/03/2019 RECEIPTS 31/03/2020 31/03/2019 PAYMENTS 31/03/2020
2,68,71,792.63 |Opening Balances 1,29,45,607.71
(as per Annexure V[11) Salarics & Allowances
1,28,250.00 | Counsellor Salary 1,31,210.00
Mai n r - Salaries Arrears 3,79,670.00
5,80,31,460.00 |Maintenance Grants - Salaries 4,93,77,626.00 Salaries & Allowance 5,05,66,470.00
Received 5,97,35,459.00 45,35,235.00 | Salaries & Allowance Payable 45,45,576.00
Less: Refunded 7,367.00 5.97,28,092.00 44,67,338.00 Salaries & Allowance Contract Basis 53,67,397.00
46,46,911.00 |Maintenance Grants - Salaries - Received 47,04,243.00 27,11,250.00 Salaries & Allowance Lecture Basis 14,67,250.00
1,03,620.00 |Bonus Grant 1,03,620.00 72,531.00 Reimbursement of Childrens Edu. Allow. 24,000.00
10,00,000.00 |Maintenance Grants - Non-Salary £9,65,693.00 1,76,201.00 Leave Travel Concession 3,89,094.00
1,03,620.00 | Bonus 1,03,620.00
48,25,447.80 |Other Receipts (Annexure X¥) 60,90,955.00 3,03,23500 | Arrears of GPF -
99,612.00 |EDC, Panaji (salary recovery) 86,110.00 11,88,580.00 | Govt Contributicn to NRD Pension Scheme 13,51,895.00 6,43,26,182.00
2,580.00 |Quarter Rent (Salary Recovery) 3,600.00
80,42,168.00 |TDS Salaries 79,17,113.00 48,25,447 80 |Payment towards Other Receipts [Annexure XV) 60,90,955.00
11,51,155.00 |JEmployee Contribution to NRD Pension Scheme 12,88,846.00 1,12,212.00 |EDC, Panaji (salary recovery) 86,116.00
1,89,274.00 |TDS on Bills 61,756.00 2.580.00 {Quarter rent (Salary Recovery) 3,600.00
81,72,126.00 }|TDS Salaries 79,17,113.00
Tuition Fees 11,88,580.00 | Employee Contribution to NRD Pension Scheme 13,51,895.00
Receipis 14,46,930.00 1,88,813.00 |TDS on Bills 62,217.00
14,78,921.00 |Less:- Refund 53,550.60 13,93,380.00
14,76,555.00 |Remittance of Tution Fees to DHE 13,93,380.00
Gymkhana Fees
Receipts 3,97,620.00 Expenditure under Maintenance Grants - Non Salary
3,48,224.00 |Less:- Refund 14,700.00 3,82,920.00 2,60,000.00 |University Affiliation Fees %5,000.00
87,140.00 |Sports Affiliation Fees 94,550.00
Library Fees 1,62,206.00 |Gymkhana Expenses 1,42,262.00
Receipts 44547000 2,92,432.00 |Library Expenses 2,49,461.00
4,50,649.00 |Less:- Refund 16,450.00 4,29,020.00 2,15,918.00 iLibrary Books 3,94,435.30
- |Contribution to Principal Forum 5,000.00
LT, Praciicals Fees 4,543.00 |Annual Subscription -
Receipts 7,76,100.00 1,09,809.00 |Computer Consumable & Others 2,83,064.00
3,12,420,00 |Less: Refund 28,700.00 7,47,400.00 3,02,009.00 |Advertisement 2,69,668.00
36,940.00 |Travelling & Conveyance 27,245.00
Computer Lab. Fees 2,34,787.00 |Printing & Stationery 2,61,124.00
Receipts 54,000.00 2,85,889.00 |Expenses on Co- Curricular Activities 4,38,114.00
1,000.00 |Less:- Refund 5,500.00 48,500.00 1,00,116.00 JAnnual Social Gathering Expenses 1,15,966.00
12,170.00 |Postage Expenses 10,219.00
Other fees 44,320.00 |Telephone Charges 44,642.00
Received 3,97,620.00 38,919.36 | BankCharges 27,253.60
3,48,224.00 [Less: Refunded 14,700.00 3,82,920.00 2,27,971.00 |Peuy Contingencies
Principal Contingencies 19,881.00
College Exam. Fees Petty Contingencies 1,19,977.00
Receipts 26,21,559.00 Refreshment for Guests 15,068.00 1,54,926.00
Add : laterest earned on Saving Bank 73,375.00 2,34,628.00 |Worl:shop & Seminar 39,950.00
26,94,934.00 8,475.00 |Workshop & Seminar - TA/DA 11,120.00
23,05,713.00 |Less : Refund 86,980.00 26,07,954.00 41,800.00 |UGniform to Peon & Watchman -
- IWater Charges 2,200.00
11,02,09,171.43 Total C/f Rs. 10,48,87,729.71 8,17,33,256.16 Total C/f Rs. 8,38,67,651.90
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11,02,09,171.43 Total B/T Rs. 10,48,87,729.71 8,17,33,256.16 Total B/f Rs. 8,38,67,651.90
Student Aid Funds. 25,340.00 |Auditors Remuneration 5900.00
Receipts 1,22,250.00 30.00 |1. T. Practical Expenses -
Add : Interest earned on Saving Bank 26,020.00 - |Software Subscription / Development of Software 2,40,720.00
1,41,303.00 |Less : Scholarship/Refund 4,550.00 1,43,720.00 - Honorarium to Experts for Recruitment & CAS 41,500.00
- |Remuneration to Guest Faculty 9,500.00
Library Deposits 12,75,650.00 |Electricity Charges
Receipts 2744000 Expense Incurred 13,27,007.00
Add : Interest earned on Saving Bank 13,412.00 Less: Expense allocated to Self Finance Courses 7,27,007.00 6,00,000.00
40,852.00 - |Internet / Wifi EXpense
75,179.00 |Less: Refunded 2,100.60 38,752.00 Expense Incurred 7,67,000.00
Less: Expense allocated to Self Finance Courses 4,67,000.00 3,00,000.00
Caution Money Deposit 85,070.00 |Repairs & Maintepance
Receipts 27,440.00 Annual Maintence Contracts Rs. 2,82,612
62,450.00 |Less: Refund 18,577.00 8,863.00 Less: Expense allocated to Self Finance Courses Rs. 1,82,612 1,00,000.00
Repairs & Maintenance 92,064.00 1,92,064.00
- |Workshop on Survey Research & Structural Equation
Dther Receipts Expenses [ncurred 1,99,874.00
10,100.00 |Charges for Duplicate Marksheet 4,900.00 Less: Grant Received from DHE Rs. 1,00,000
13,630.00 |Fees for Verification of Marks 23,775.00 Registration Fees Received _Rs. 90,000 1,90,000.00 9,874.00
2,250.00 |Transfer Certificate Fees 1,406.00
14,810.00 {Fine for Library Overdues 11,630.00 - |Furniture & Fixiures 2,760.00
1,320.00 |Fine for Lost Bocks 2,603.00 - |CCTVInstallation 81,600.00
1,050.00 |Fine for Late Repistration - - Overhead Projector 87,040.00
20.00 |RT1Fees - - Speakers & Sound System 5,500.00
- |Processing Charges for Admission Cancellation 5,083.00 89,680.00 |Computer & software 39,402.00
17,171.00 |[Extra Curricular Activities 47.055.00 - Sports & Games Equipment 1,5¢,000.00
Expenditure on Qutsourcing Activities
Received 2,04,735.00 Expenses Incurred 10,19.562.00
Less: Paid 2,04,735.00 - 5,68,745.00 | Less: Expenses allocated to Self Finance Courses 3,52,131.00 6,67,431.00
- |Security Expenses 3,39,360.00
Other Income - Maintenance of Collepe Garden 1,05,054.00
2,27,360.00 |University Registration Fees 243,300,060
66,550.00 JUniversity Re-evaluation Fees 1,07,300,00 Othes: Expenses
18,010.00 |University Bills 16,350.00 2,30,840.00 {University Registration Fees 2,44,350.00
468.00 |N.5.5. Regular Activities - nterest 438.00 66,550.00 [University Re-Evaluation Fees 1,07,300.00
815.04 |N.S.S. Special Camping Programme - Interest 298.81 8,070.00 |University Bills 46,410.00
46,500.00 |Workshop & Seminar Receipts / Seminars in College 27,450.00 20,417.00 |Grant N.5.5. Regular Activities 28,833.00
421.00 |Seminar - Surplus of Development Fund 462.00 Add: Bank Charges - 28,833.00
2,68,472.00 |Staff Advance / Festival advance 8,63,037.00 22,566.00 |N.5.5. Special Carmping Programme 18,450.00
- |Rudresh Naik - Fees Refundable 37,636.00 - |Seminars in College 25,572.36
30,000.00 |Received against advance 10,000,60 6,53,964.00 |Staff Advance f Festival advance 17,18,300.00
28,888.00 |Prize Money 60,000.00 42,888.00 |Prize Money -
5,000.00 |Prize Money Forum of free Enterprise - 5,000.00 |Prize Money Forum of free Enterprise -

- Endowment Prizes 16,471.00 12,711.00 |Endowment Prizes 1647100
3,88,000.00 |K'0OSS - Event Receipts 3,34,300.00 3,01,113.00 |K-0SS 2019 -Event Expenses 3,42,032.00
1,00,300.00 |Founders Day Receipts 1,00,000.00 83,510.00 {Founders Day Expenses 1,14,532.00

- |Tender Deposit 20,491.00 Less: Cheques not realised 5,000.00 1,09,532.00

50,000.00 |Unnat Bharat Abhiyan - - |UGC-XII Plan Merged Scheme Bank Charges 14.16

12,658.00 |UGC - X1I Plan Merged Scheme Interest & receipt 9,649.00 - UGC Grant - Career Qriented courses Expenses 60,672.00

26,250.00 |UGC FIP Salaries - - Unnat Bharat Abhiyan 50,000.00
3,38,248.00 JUGL FIP - Substitute Teachers Salary -

11,18,17,846.47 Total C/F Rs. 10,70,22,693.52 8,55,63,648.16 Total C/f Rs. 8,95,53,293.42
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11,18,17,846.47 Total B/ Rs. 10,70,22,693.52 8,55,63,648.16 Total B/f Rs. 8,95,53,293.42
‘ h i iyan - Expenses Paid - Library Books 3,000.00
Grant - - Rashtriya Uchchatar Shiksha Abhiyan-Renovation Expense 2,72,448.00
Interest earned on Saving Bank 97,696.00 28,34,000.00 |Audio Visual Room-RUSA -
97,696.00 42,26,890.00 |Mini Auditorium-RUSA -
52,02,280.00 |Less: Expenses - 97,696.00 - Loan Self Finance - BBA 90,000.00
- |UGC Grant X1 Plan Major Research Project 1,86,800.00
10,89,440.00 |COLLEGE DEVELOPMENT FUND (As per Anmexure XVI (A)) 16,77,035.00 60,00,000.00 |Dempo Charites Trust grant in aid refunded -
1,88,160.00 |Magazine Expenses )
UGC - Career Orjented Courses
Fees collected - 17,47,748.80 [COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 10,98,779.00
Add:Interest Credited 35,959.00
35,959.00 29,70,546.40 |College Examination Expenses 11,16,322.47
34,304.60 |Less: Bank Charges 17.70 35,941.30 - |Furniture - College Exam Expense 25,179.00
- |Equipment - College Exam Expense 5,20,690.00
1,23,021.00 - in Tourism- F nioy, MA in rism & H n;
Receipt - 2,38,183.00 |Working Expense 3,000.00
Less: Refund - - - |Refund of Library Deposits 22,000.00
21,21,900.00 |Visiting faculty 45,500.00
1,26,444.00 JUGC Innov - MA in Tourism & Heritage (Bank Interest) 68,509.00 137.00 IBank charges 1,117.00 71,617.00
MTTM -Course MTTM - Course Fees Expenses
Course Fees 1,600.00 [Advertisement
Receipt - 3,93,159.00 |Visiting Facuity -
7,51,940.00 |Less: Refund - - 1,000.00 |Library Journals -
23,500.00 |D-Tour - Event Receipts 10,000.00 8,211.00 |Uniform Expenses -
13,200.00 |University Reg. Fees -
NON CONVENTIONAL COURSES 43,028.00 |MTTM-Library Books (Asset) - -
Receipts 9,500.00
Add: Interest on Saving Bank A/c No.1857 Federal Bank 5,110.¢0 - 76,432.00 YNON CONVENTIONAL COURSES - Expenses 42,665.00
14,610.00
Less: Bank charges 21.00 Sports International Conference 2020
2,04,655.00 [Less: Expenses - 14,589.00 Expenses Incurred 36,37,648.00
Bank Charges 2,07548 36,39,723.48
rnakl 2
Receipts 22,91,831.00 - Closing Cash Balance 2,155.00
Less: Refunds 19,500.00 22,72,331.00 1,29,45,607.71 | Closing Bank Balances (as per Annexure I1X) 1,59,80,122.45
fr. En
Received 5,000.00
- |Less: Paid 5,000.00 -
Add: Payment Cheque not realised 1,000.00 1,000.00
Red Ribbon Club
Received 4,000.00
- Less: Expenses Paid 4,000.00 -
- - n nternati Ten
Received 20,50,000.00
Less: Refunded 50,000.00 20,00,000.00
11,93,73,431.07 Total C/f Rs. 11,25,99,794.82 11,93,73,451.07 Total C/f Rs. 11,26,02,794.82
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11,93,73431.07 Total B/f Rs. 11,25,99,794.82 11,93,73,451.07 Total B/f Rs. 11,26,02,794.82
- |National Cadet Corps
Received 1,000.00
Less: Expenses Paid 1,000.00 -
- |Consumer Welfare Cell
Received 8,195.00
Less: Expenses Paid 8,195.00 -
- fGU-AR
Received 8,200.00
Less: Expenses Paid 8,200.00 -
Sports Tournament
Receipts -
20.00 |Less: Expenses - -
Leadership Development Camp
Received 35,629.00
- |Less: Expenses 35,629.00 -
mmissi Paym 3,000.00
11,93,73,451.07 Total Rs. 11,26,02,794.82 11,93,73,451.07 Total Rs. 11,26,02,794.82
NOTES TO ACCOUNTS : ANNEXURE XVIII

For S. S. Dempo College of Com. & Econ.

Place: Cuiifa, St.Cr_uz, Ilhas-Goa

Date‘:Z 4 Utc

As per our report of even date

For S.]. Thaly & Co.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place : Panaji-Goa

pate : /| D ) U’ﬂ
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREI - FUNDS

As at PARTICULARS Asat
31/3/2019 31/3/2020
12,59,062.57 |Students Aid Fund
Opening Balance 12,59,062.57
Add:Collection during year 1,22,250.00
Add:Interest Earned on Saving Bank 26,020.00
14,07,332.57
Less:Scholarship/Refund 4,550.00 14,02,782.57
923.78 |Students Welfare Fund 923.78
3,92,61,692.00 |Employees - G. P. Fund
Opening Balance 3,92,61,692.00
Add: Challan deposited during the year 35,45,500.00
Add: Interest Allocated 32,10,390.00
4,60,17,582.00
Less:Withdrawal/Settlements 10,34,609.00 4,49,82,973.00
63,54,516.50 |Emplovees Contribution - NRD Pension Scheme
Opening Balance 63,54,516.50
Add: deposited during year 14,13,868.00
Add:Interest Allocated 60,531.00 78,28,915.50
63,54,516.50 v ntribution - Pension Sch
Opening Balance 63,54,516.50
Add:deposited during year 14,13,868.00
Add:Interest Allocated 60,531.00 78,28,915.50
93,893.57 |Colle, velopment Fund - Annexure XVI{A
Opening Balance 93,893.57
Add:Collection during year 10,77,035.00
11,70,928.57
Less:Expenses during the year 10,98,779.00 72,149.57
1,57,168.60 |Non Conventional Courses - Annexure XVI
Opening Balance 1,57,168.60
Add: Fees collected 9,500.00
Add:Interest Earned on Saving Bank 5,110.00
1,71,778.60
Less: Expenses 42,686.00 1,29,092.60
71,781.00 |Seminar - Surplus of Development Fund
'|Opening Balance 71,781.00
Add:Interest Earned on Saving Bank 462.00 72,243.00
1,94,15,640.00 |Rashtriva Uch r Shiksha Abhiyvan
Opening Balance 1,94,15,640.00
Add: Grant Received during the year -
Add: Interest on Savings Bank 97,696.00
1,95,13,336.00
Less: Rennovation & Refurbishment Expenses 2,72,448.00 1,92,40,888.00
2,500.00 |Prize Money - Directorate of Health 2,500.00
7,29,71,694.52 8,15,61,383.52
ANNEXUREI - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 Special Grants - K'OSS 500.00
50,000.00 |Unnat Bharat Abhiyan - 3,78,351.00
4,28,351.00 3,78,351.00
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S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREII - GRANTS UGC SCHEME

Asat As at
31/3/2019 PARTICULARS 31/3/2020
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 (For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3,96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89
13,85,683.10 |For UGC Grant - Career Oriented Courses
Opening Balance 13,85,683.10
Add: Bank interest on savings account 35,959.00
14,21,642.10
Less: Bank charges 17.70
Less: Expenses 60,672.00 13,60,952.40
44,85,104.00 |For UGC Grant - Innovative - MA in Tourism & Heritage
Non Recurring Grant Unspent Balance 44,85,104.00
Add: Grant received -
Add: Interest 68,509.00
45,53,613.00
Less : Bank Charges 1,117.00 45,52,496.00
-31,652.00 |For UGC Grant XI Plan - Major Research Projects -2,18,452.00
301.00 |For UGC FIP Commission 301.00
1,06,815.00 |For UGC XII Plan Merged Scheme
Opening Balance 1,06,815.00
Add:Interest Earned on Saving Bank 9,649.00
1,16,464.00
Less: Bank Charges 14.16 1,16,449.84
16,23,572.00 |For UGC XII Plan Development Grant
Balance as per Last Balance Sheet 16,23,572.00
Less: Expense - 16,23,572.00
7,75,996.00 |For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 7,75,996.00
Less: Refund - 7,75,996.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
1,71,819.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal
Opening Balance 1,71,819.00
Less: Expense - 1,71,819.00
1,27,363.00 |For UGC Grant XII Plan - Minor Research Project Ms Nutan
Opening Balance 1,27,363.00
Add: Grants received during the year -
Add: Interest credited by bank -
1,27,363.00
Less: Expenses § 1,27,363.00
1,28,12,700.41 1,26,78,196.55
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Deendayal It

178




CUJIRA, ST. CRUZ, ILHAS-GOA.

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

ANNEXUREIII - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2019 31/03/2020
(A) Grant N.S.S. Regular
47,049.90 [Balance as per last Balance Sheet -8,642.10
- |Add: Grants received during the year .
468.00 |Add: Interest 438.00
- |Add: Other Receipts s
47,517.90 -8,204.10
56,160.00 |Less:Expenses during the year 28,833.00
-8,642.10 Total "A" : -37,037.10
(B) Grant N.S.S. Special Camping
-1,21,823.50 |Balance as per last Balance Sheet -1,25,652.46
- |Add: Grants received during the year -
815.04 |Add: Interest 298.81
-1,21,008.46 -1,25,353.65
4,644.00 |Less:Expenses during the year 18,450.00
-1,25,652.46 Total "B" : -1,43,803.65
-1,34,294.56 Total of "A" & "B": -1,80,840.75

COMM I ; oy
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

As at Particulars Asat
31/03/2019 31/03/2020
63,049.00 |NRD Pension Scheme - Members Contribution Payable (monthly) -
14,545.00 |Prize Money 74,545.00
- |Prize Money Forum for Free Enterprise 1,000.00
45,45,576.00 |Salaries & Allowances Payable 45,62,411.00
461.00 |TDS on Bills -
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
36,443.00 |University Bills 6,383.00
22,02,349.00 |College Building Rent Payable 22,02,349.00
-12,091.00 |Endowment Prizes -12,091.00
4,520.00 |National Cadet Corp 4,520.00
2,660.00 |University Registration Fees 1,610.00
2,281.00 |St. Joseph Book Distributor 2,281.00
9,971.00 |Expenses payable to staff 19,971.00
12,600.00 |Loan recovered from staff payable to EDC 12,600.00
3,000.00 |Library Books- Payable -
- |Rudresh Naik - Fees Refundable 37,636.00
25,000.00 |MA-THM Expenses Payable =
3,42,032.00 |Koss 2019 Expenses Payable s
- |Tender Deposit under RUSA 20,491.00
73,32,262.00 70,13,572.00

COI
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DEMPO CHARITIES TRUST'S
S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE : V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV ason Additions Deletions Total Depreciation| WDVason
Deprn 1/4/2019 (Net) during year 31/3/2020
Furniture & Fixtures 10% 3,16,983.80 2,760.00 - 3,19,743.80 31,974.38 2,87,769.42
Furniture - College Exam Exp. 10% 84,775.01 25,179.00 - 1,09,954.01 10,995.40 98,958.61
Library Books 10% 14,60,223.17 3,94,435.30 - 18,54,658.47 | 1,85,465.85 16,69,192.62
MTTM - Library Books 10% 38,725.20 # g 38,725.20 3,872.52 34,852.68
Office Equipment 10% 3,64,550.84 - - 3,64,550.84 36,455.08~ 3,28,095.76
CCTV Installation 10% - 81,600.00 - 81,600.00 8,160.00 ¢ | 73,440.00
Equipment - College Exam Exp. 10% 8,58,147.38 5,20,690.00 - 13,78,837.38 | 1,37,883.74 { 12,40,953.64
Hostel Equipments 10% 19.32 - - 19.32 1.93 é/. 17.39
Sports & Games Equipments 10% 9.49 1,90,000.00 - 1,90,009.49 19,000.95 4 1,71,008.54
Fire Prevention Equipments 10% 13,169.28 - - 13,169.28 1,316.93~ ' 11,852.35
Cycle 10% 59.62 - - 59.62 5.96 ¢ 53.66
Maps & Charts 10% 8.68 . . 8.68 0.87 7.81
Copier for Library 10% 1,79,156.76 - - 1,79,156.76 17,915.68 { 1,61,241.08
Computer 40% 2,59,683.97 39,402.00 - 2,99,085.97 | 1,19,634.39° 1,79,451.58
Overhead Projector 10% 11,36,107.92 87,040.00 - 12,23,147.92 | 1,22,314.79 11,00,833.13
Speakers & Sound System 10% - 5,500.00 - 5,500.00 550.00 ¢ 4,950.00
Unclaimed Library Deposits -
I) Godrej Refrigerator 10% 1,485.94 - - 1,485.94 148.59 1 1,337.35
II) Water Filter 10% 2,405.23 % - 2,405.23 240.52 2,164.71
I1I) Stabilizer 10% 143.52 - - 143.52 14.35 | 129.17
IV) Audio System 10% 2,249.97 * - 2,249.97 225.00 ¢ 2,024.97
V) Sony T.V. 10% 2,400.07 - - 2,400.07 240.01 2,160.06
VI) Inverter 10% 18,131.29 - - 18,131.29 1,813.13 |- 16,318.16
VI) Library Software 40% 50.93 - - 50.93 2037 ¢ 30.56
Smart Board 10% 2,14,326.00 - - 2,14-,326..00 21,432.60 ¢ 1,92,893.40
TV 10% 3,43,359.00 - - 3,433 59..00 34,335.90 3,09,023.10
Software 40% 2,79,358.20 - - 2,‘79,358-.20 1,11,743.28 1,67,614.92
Total Rs. 55,75,530.59 13,46,606.30 - 69,22,136.89 | 8,65,762.22 60,56,374.67
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS Asat
31/03/2019 31/03/2020
XURE VI - ASSETS PURCHASED UNDER UG HEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 [Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
if) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 |Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 [Equipments 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 [Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 [Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 (Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |[Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
49,950.00 (Travel & Fieldwork 71,950.00
1,14,894.00 |Working Expenses 1,14,894.00
37,500.00 |Visiting / Guest Faculty 83,000.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 |UGC XII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00
99,87,053.93 1,00,54,553.93
ANNEXURE VII - TS PURCHASED UNDER
htri chchatar Shiksha Abhivan Programme(RUS rant
60,00,000.00 (a) Computer 60,00,000.00
28,34,000.00 |b) Audio Visual Room 28,34,000.00
(as per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA)
42,26,890.00 |c) Mini Auditorium 42,26,890.00
(Refer Note 8) to Annexure XVIII /) /
1,30,60,890.00 .’,{\ ! IR Y 1,30,60,890.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

As at PARTICULARS As at
01/04/2018 01/04/2019
1,66,879.56 |BOI Current Account No. 171 1,75,913.26
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
44,91,918.93 |BOI S.B Account No. 14216 22,53,784.77
3,64,577.00 |BOI S$.B Account No. 14218 3,77,306.00
7,06,644.50 |BOI S.B. Account No. 16122 7,28,327.50
1,65,638.92 |BOI S.B Account No. 17318 1,66,638.92
11,285.90 (BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,753.90
22,983.50 |BOI - Campal Branch NSS Special Camping S. B. A/c N0o.15137 3,002.54
8,70,294.13 |BOI Salary Grant S.B Account No. 17853 3,97,011.65
36,75,717.83 |BOI Non-Salary Grant S.B Account No. 17854 29,28,834.01

- |BOI SICPEAS 2020 - CA No. 549 =
7,36,202.37 |Federal Bank Current A/c No.2840 96,495.57
28,945.60 |Federal Bank S .B. Account No.18573 1,57,168.60
11,865.00 (BOI S.B Account No. 1547 12,286.00
3,56,927.00 |Punjab & Sind Bank S. B. A/c No.2224 3,69,585.00
1,03,12,585.00 (Canara Bank S. B. A/c N0.45075 24,53,975.00
39,36,183.89 |Canara Bank S. B. A/c N0.41463 17,93,826.89
10,05,105.50 |Punjab & Sind Bank UGC Career Oriented 10,11,660.10
2,68,71,792.63 1,29,45,607.71
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

Asat PARTICULARS As at
31/03/2019 31/03/2020
1,75,913.26 |BOI Current Account No. 171 1,31,990.05
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
( See Note No. 5 to Annexure XVIII)

22,53,784.77 |BOI S.B Account No. 14216 23,26,299.26
3,77,306.00 (BOI S.B Account No. 14218 4,24,775.68
7,28,327.50 |BOI S.B. Account No. 16122 8,72,047.50
1,66,638.92 |BOI S.B Account No. 17318 2,15,138.92
11,753.90 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 12,191.90
3,002.54 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 3,301.35
3,97,011.65 |BOI Salary Grant S.B Account No. 17853 5,57,036.23
29,28,834.01 |BOI Non-Salary Grant S.B Account No. 17854 53,70,811.50
- |BOISICPEAS 2020 - CA No. 549 6,32,607.52
96,495.57 |Federal Bank Current A/c N0.2840 74,751.57
1,57,168.60 |Federal Bank S .B. Account No.18573 1,19,592.60
12,286.00 [BOI S.B Account No. 1547 14,613.24
3,69,585.00 |Punjab & Sind Bank S. B. A/c No.2224 1,92,419.84
24,53,975.00 |Canara Bank S. B. A/c No.45075 22,89,223.00
17,93,826.89 |Canara Bank S. B. A/c No.41463 17,48,354.89
10,11,660.10 |Punjab & Sind Bank UGC Career Oriented 9,86,929.40
1,29,45,607.71 1,59,80,122.45
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

Year ended PARTICULARS Year ended
31/03/2019 31/3/2020
(A) Teaching Staff

3,87,48,880.00 |Pay Band 3,44,96,498.00

-2,43,000.00 |Academic Grade Pay -
10,99,416.70 |Dearness Allowance 56,98,784.00
57,85,731.30 |HRA 55,20,066.00
10,98,915.00 |[Transport Allowance 10,55,808.00
24,000.00 |Special Allow. to Principal 24,000.00
1,28,250.00 |Honorarium - Counselor 1,31,210.00
28,95,500.00 |Lecture basis remuneration 14,67,250.00
44,67,338.00 |Contract basis remuneration 53,67,397.00
- Salary Arrears 3,79,670.00
5,40,05,031.00 Total of 'A’ 5,41,40,683.00

(B) Non Teaching Staff

55,29,704.00 |Pay Band 59,78,586.00
4,97,600.00 |Dearness Allowance 9,84,841.00
8,84,753.00 |HRA 9,69,573.00
3,11,940.00 |Transport Allowance 3,58,305.00
4,59,669.00 |Watchmans Salary 42,420.00
76,83,666.00 Total of 'B': 83,33,725.00
6,16,88,697.00 Total of 'A' & 'B": 6,24,74,408.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

Year ended PARTICULARS Year ended
31/03/2019 31/3/2020
ANNEXURE XI - ESTABLISHMENT EXPENSES
6,16,88,697.00 |Salaries & Allowances (As per Annexure X) 6,24,74,408.00
11,88,580.00 |College Contribution to NRD Pension Scheme 13,51,895.00
1,79,201.00 |Leave Travel Concession 3,89,094.00
72,531.00 |Reimbursement of Children Education Allowance 24,000.00

6,31,29,009.00

ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY

6,42,39,397.00

2,34,879.00 |Reading Room Expenses 2,18,351.00
57,553.00 |Library Expenses - Pest Control 31,110.00
2,92,432.00 2,49,461.00
ANNEXURE XIII - MISCELLANEQUS EXPENSES

2,34,451.00 |Petty Contingencies 1,19,977.00
3,02,009.00 |Advertisements 2,69,668.00
- |Principal Contingencies 19,881.00
- Refreshments for Guests 15,068.00
25,475.00 |Workshop & Seminar - TA/DA 11,120.00

41,800.00 |Uniforms to Peon & Watchman -
6,03,735.00 4,35,714.00

S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/3/2019 31/03/2020

2,250.00 |T. C. Fees 1,400.00
13,630.00 |Fees for verification of marks 23,775.00
10,100.00 [Duplicate Marksheet Fees 4,900.00
14,810.00 |Fine for library over dues 11,630.00
1,320.00 |Fine for lost books 2,603.00

20.00 [RTI -
42,130.00 44,308.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2019 31/03/2020

3,62,317.20 |LIC Salary Saving Scheme 3,39,112.20

8,439.60 |LIC Group Insurance Scheme 66,898.80

11,27,700.00 [SSDC Staff Credit Co-Op Society 15,10,552.00

2,64,400.00 |Goa State Cooperative Bank 2,92,800.00

- Quepem Urban Co-Op Credit Society 60,416.00

- |Bank of India - Staff Housing Loan 5,95,000.00

78,530.00 |University Examination Fees - MATHM -
29,45,962.00 |GPF Members Contribution 32,25,500.00
534.00 |Revenue Stamps 676.00

38,099.00 |Imprest Petty Cash -
48,25,981.80 60,90,955.00

Mals.
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ANNEXURE XVI (A)- College Development Fund & XVI (B)- Non-Conventional courses

S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, Ilhas-Goa

Year ended PARTICULARS Year ended
31/3/2019 31/3/2020
ANNEXURE XVI (A) - College Development Fund
7,52,202.37 |Balance brought forward 93,893.57
42,000.00 | Misc. Income 18,500.00
7,07,760.00 |Parent Connectivity & Smart Campus Card 6,31,620.00
120.00 |Duplicate ID cards 120.00
- Goa Institute of Management 45,000.00
10,000.00 |Reliance foundation Youth Sports =
- |Principal Forum 8,615.00
7,000.00 |[Remedial classes n
- |Prize Money 3,000.00
2,38,400.00 |Printing & Stationary 2,29,200.00
- Repairs & Maintenance 51,920.00
7,500.00 |Educational Verification 7,000.00
44,100.00 |Workshop & Seminar 82,060.00
32,560.00 |Goa Cancer Society -
18,41,642.37 11,70,928.57
Less: Expenditure during the year
128.00 (Bank Charges 91.00
21,344.00 |Purchase of equipments 2,400.00
82,118.00 |Miscellaneous Expenses 35,676.00
5,09,009.80 |Repairs & Maintenance 1,93,510.00
6,97,779.00 | Parent Connectivity & Smart Campus Card 6,08,520.00
11,455.00 |Refreshment 3,950.00
20,000.00 |Affiliation Fee -
- |Prize Money & trophy 7,500.00
- |Fee Waiver 7,060.00
1,24,080.00 | Printing & stationary 1,32,680.00
8,800.00 |Remedial classes expenses -
49,123.00 | Petty Contingency 12,150.00
4,985.00 | Principal Forum 704.00
26,216.00 |Workshop & Seminar 74,538.00
- Honorarium to Resource Person 16,000.00
10,300.00 |Pest Control 4,000.00
1,468.00 (Payment to Goa University -
38,183.00 (Leadership Development Camp -
32,560.00 |Goa Cancer Society =
44,200.00 |Alumini Fees ( Registration Fees) -
66,000.00 |Financial Aid to Students -
17,47,748.80 10,98,779.00
93,893.57 Net balance Rs. 72,149.57
Year ended PARTICULARS Year ended
31/3/2019 31/3/2020
ANNEXURE XVI (B) - Non-Conventional courses
28,945.60 |Balance brought forward 1,57,168.60
2,02,000.00 |Add : Receipts during the year 9,500.00
2,673.00 Interest on saving bank accounts 5,110.00
2,33,618.60 1,71,778.60
Less : Expenditure during the year
18.00 Bank Charges 21.00
67,055.00 Course Expenses 42,665.00
7,612.00 Printing & Stationery -
1,765.00 Other Expenses -
76,450.00 42,686.00
1,57,168.60 Rs. 1,29,092.60
Year ended PARTICULARS Year ended
31/3/2019 31/3/2020
ANNEXURE XVII - LOANS AND ADVANCES
1,25,000.00 |Advance for computer consumables & others -( GS Infotech Solutions) 1,25,000.00
3,769.00 |Advance to BBA for EDUNEXT =
4,38,865.00 |Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 |Advance Salary Grant 25,464.00
3,48,984.00 |Advances towards expenses 5,20,747.00
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00
10,000.00 [D-Tour Receivable "
3,70,000.00 |K-OSS Receivable 35,700.00
22,980.00 |National Commission for Women 19,980.00
- |Advance to Staff 5,95,000.00
26,350.00 |Staff / Festival Advances 12,850.00
19,06,412.00 Rs.| 23,08,606.00 £
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8. 8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2020

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to make them comparable to those of the current year.
4. The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation

5. Bank balance includes Bank of India Current Account No.174 being wrong debits
of Rs.8038/- made by the bank not yet rectified.

6. Provision for Rent payable to Institute of Public Assistance for the period 16/12/2015 to 31/01/2017
Rs.2202349/- , no tax has been deducted and not paid to Government as the amount payable
to the Institute of Public Assistance has not been finalised and still under negotiation.

7 Loan installment amounting to Rs. 12,600/- is payable to EDC.

8. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 2834000/- to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.
Furthermore, Rs. 4226890/~ is utilised for construction of Mini Auditorium from RUSA Funds and hence capitalised
under RUSA Asset. The GST part of Rs. 760840/ is paid from Self Finance BBA

9.  During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities
Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of

Date : 2 4 Ut C éU/_U Commerce & Economics
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{  (0832) 2422543 . .
: (0832) 2228223 : 112, Govinda Building, 1st Floor,
Fax . (0832) 2228223 M. G Road, Panaji - Goa 403 001
Emal : thalygoa@yahoo.in
Ref. : """ Date : _

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING -B. B. A.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Seif Financing — B, B. A. ( the “Course™)
which comprise the Balance Sheet as at 31% March 2020, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject fo Note 4 of Schedule A regarding reconciliation
/ accounting action in respect of said balances, give a true and fair view in conformity with
the accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — B. B. A. as at 31 March, 2020;
and

i) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statemenis section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
/ R
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S.J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

(\\\m&w@

( A. Remedios )
Partner
Membership No.34497

DPIN 2 {03445 AANABABIES

Place : Panaji-Goa.
Dated: 20™ January, 2021.
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DEMPO CHARITIES TRUST'S
$.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B.B.A.

BALANCE SHEET AS AT 31™ MARCH, 2020

As at FUNDS & LIABILITIES As at As at ASSETS & PROPERTIES As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
Income & Expenditure Account 57,84,757.97 |Fixed Assets (As per Annexure - I) 56,26,333.45
Balance as per last Balance Sheet 2,38,29,513.88
2.38.29,513.88 |Add:Excess of Income over Expenditure 53.99.206.70 | 2.92,28,720.58
32,03,187.00 |Loans (As per Annexure - IT) 75,66,187.00
Students Aid Fund
Balance as per Last Balance sheet 92,812.00 2,05,889.00{Advancas (As per Annexure - IIT) 1.55,690.00
Add: Additions during year 17,226.00
1,10,038.00 2,70,154.00 |TDS Receivable 3,26,382.00
92,812.00 |Less:Refund 580.00 1,09.458.00
1,02,000.00 | Security Deposit (Annexure - IV) 1,02,000.00
Library Deposit
Balance as per Last Balance sheet 4,93,000.00 63,850.00 |Ranbhoomi Receivable -
Add: Additions during year 1,12,000.00
6,05,000.00
4.93,000.00 |Less:Refund 29,000.00 5,76.,000.00 315.00 |Cash in Hand -
Infrastructure Development Cash at Bank with Scheduled Bank
4.30,275.00 |Balance as per Last Balance sheet 4,30,275.00 2,44,977.47 |Canara Bank S. B. A/c No 41241 2,53,478.47
85,90,642.44 |Punjab & Sind Bank S.B. A/c No. 316 93,63,343.66
Caution Money 79.56,224.00 |Fixed Deposits with Punjab & Sind Bank 84.62,265.00
Balance as per Last Balance sheet 4,26,000.00
Add: Additions during year 1,11,000.00
5,37,000.00
4,26,000.00 |Less:Refund 10,000.00 5,27,000.00
508.00 |Staff Advances 508.00
20,000.00 |University Examination Fees 20,000.00
10,02,625.00 |Loan- Dempo Charities Trust 8.33,555.00
70,875.00 |Retention money - Furniture 70,875.00
56.388.00 |Advance - Sonya Angle 56,388.00
- |University Registration Fees 2.,900.00
2,64,21,996.88 TOTAL Rs. 3,18,55,679.58 | 2,64,21,996.88 TOTAL Rs. 3,18,55,679.58

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

X

M

PROFESSOR and“PRINCIPAL
S.S. DEMPO COLLEGE OF

{ERCE & [{,r\\o.\ms

Place: anilf‘;.!’ §t I(Iiruz, Ithas-Goa

Date: 20 JAF‘: 2[]2]

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:
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DEMPO CHARITIES TRUST'S
$.$ DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - B.B.A.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 31.03.2020
COLRSE EXPENSES COURSE FEES
17,000.00 | Academic Audit Fees 18,000.00 | 1,21,86,164.50 | Tuition Fees 1,48,70,844.00
1.75,000.00 | Affiliation Fees BBA 1,69,200.00 41,985.00 | Gymkhana Fees 49,938.00
7,580.00 | Gymkhana expenses 67,690.00 7.23,900.00 | Litrary Fees 8,61,000.00
2,87,136.00 ! Uniforms 3,03,000.00 7,23,900.00 | Computer Lab. Fees 8,61,000.00
57,830.00 | University Registration Fees Paid 61,480.00 41,985.00 | Students Activities 49.938.00
2.43,000,00 | University Administration Fees Paid 2,97.000.00 6,01,500.00 | Serinar/Workshop Fees 7.17,000,28
27.000.00 | University Examination Fees Paid 26,000.00 2,41,700.00 | Development Fees 2.87.,000.00
27.400.00 | Alumni Association Fees Paid 17,400.00 2,85,600.00 | Uniforms fees 3,09.000.00
- Parent Connectivity/Identity cards fees 1,85,460.00
OTHER FEES,
PROGRAM EXPENSES 1,59,060.00 | Parent Connectivity/Identity cards fees 1,89,660.00
3,21,233.00 | Program Expenses 4,80.473.00 9,600.00 | Alumni Association Fees Received 17,400.00
1.38,620.00 | Field Trips 1,78,496.00 3,400.00 | Backlog Exam Fees 19,384.00
- Seminar / Workshop 1,37,555.00 60,375.00 | University Registration Fees Received 64,590.00
1,17,080.00 | Edunext 58,035.00 Less: Payable to Goa University 2,900.00 61,690.00
10,96,400.00 | Ranbhoomi Event expenses 50,000.00 2.44,000.00 | University Adminstration Fees Received 2,97,000.00
1,32,856.00 | Inspirit 2,820.00 24,500.00 | University Examination Fees Received 43,500,00
80,000.00 | K-OS8S -
- Conquest 1,69,352.00 OTHER INCOME
350.00 | Transference Certificate Fees 250.00
REMUNERATION & HONORARIUM 6,229.00 | Fine for Overdues and Lost Books 13,475.00
63,06,038.00 | Remuneration 63,50,451.00 - Processing Charges for Admission Cancellation £0.00
2,20,882.00 | Out of Pocket Allowance 8,93,459.00 1,38,400.00 | Sale of Prospectus 1,50,000.00
$.500.00 | Honorarium 78,500.00 5,02,532.00 | Banx Interest 6,39,137.00
5,28,407.00 | Interest on Fixed Deposits 5,62,.269.00
ADMINISTRATION EXPENSES 1.00 | Excuss of Fees 20,003.00
1,02,740.00 | Advertisement for Course & Faculty 50,712.00
3.15,846,00 | Printing & Stationery 4,20,879.00 SPCNSORSHIP & CONTRIBUTION RECEIVED
2,338.98 | Bank Charges & Comm. 3,809.66 9.88,450.00 | Contribution towards Ranbheomi event -
37,107.00 | Travelling Expenses £,70,320.00 25,000.00 | Contribution Towards Edunext -
67,942.00 | Computer Consumables 1,89,449.00 - Contribution Towards Conguest 15,000.00
13,000.00 | Audit Fees 27.200.00 20,700.00 | Contributions from students 44.000.00
52,861.00 | Misc. Expenses 11,905.00
18,739.00 | Petty Contingencies 49,125.00
93,74,128.98 Total C/F| 1,06,76,770.66 | 1,75,57,738.50 Total C/F 2,00,78,568.28
Cont... 2/-

g
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98,74,128.98 Total B/F| 1,06,76,770.66 | 1,75,57,738.50 Total B/F 2,00,78,568.28
- Electricity Charges 6,34,230.00
- Internet / Wifi Expense 4,48.404.00
6,08,896.00 | Housekeeping Expenses 7,03,339.00
28,541.00 | Security Charges 1,48,541.00
- Maintenance of College Garden 48,353.00
- Repair & Maintenance (Annual Maintenance Contracts) 1,70,158.00
1.30,260.00 | Repairs & Maintenance 4,77,310.40
- Supervision Charges 2,06,500.00
5,66,400.00 | Rent - SAP 2,83,200.00
- Subscription Fees 25,000.00
50,000.00 | Debit Balance Written off - Loan SS Dempo College -
10,07,874.29 | Depreciation 8,57,555.52
52,91,638.23 | Excess of Income over Expenditure 53,99,206.70
1,75,57,738.50 TOTAL Rs. 2,00,78,568.28 | 1,75,57,738.50 TOTAL Rs. 2,00,78,568.28

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B, A.

/&ﬂ[wfﬁ, ?

{Dr. Radhika|S. Nayak) ©
PROFERSOR hnd PRINCIPAL
S.S. DEMPO COLLEGE OF
> {OMICS,

Dee ool Complex,

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 20 JAN 2021

As per our report of even date

&\u&&@@

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

20 JAN 207
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DEMPO CHARITIES TRUST'S
$.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B.B.A.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-201% TO 31-03-2020

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2019 31.03.2020 31.03.201% 31.03.2020

OPENING BANK BALANCE WITH REMUNERATION & HONORARIUM

60,83,736.00 | Remuneration 65,50,451.00

2,11.913.47 | Canara Bank, Panaji $.B.A/C No.41241 2,44,977.47 2,20,882.00 | Out of Pocket Allowance £.93,459.00

51,82,879.92 | Punjab & Sind Bank, Panaji 3.B.A/c Ne.300316 85,90,642.44 8,500.00 | Honorarium 78,500.00

74,65,673.00 | Fixed Deposits with Punjab & Sind Bank 79,56,224 00 ; 1,67,9:.843.91
- Cash in Hand (Opening balance) 315.00 COURSE EXPENSES

17,000.00 | Academic Andit Fees 18,000.00

COURSE FEES: 1,75,000.00 | Affiliation Fees BBA 1,69,200.00

Tuition Fees 1,5$,20,658.00 7,580.00 | Gymkhana Expenses 67,690.00

1.21,86,164.50 | Less: Refund 2,49.814.00 | 1,48,70,844.00 - Seminar / Workshop Expense 1,37,555.00

3,21,233.00 | Program Expenses 4.80,473.00

Gymkhana Fees 51,678.00 1,38,620.00 | Field Trips 1,78.496.00

41,985.00 | Less: Refund 1,740.00 49.938.00 2,87.136.00 | Uniform Expenses 3,03,000.00

57,830.00 | University Registration Fees 61,480.00

Library Fees 8,91,000.00 2,43,000.00 | University Administration Fees Paid 2,97,000.00

7,23,900.00 | Less: Refund 30,000.00 8.61,000.00 27,000.00 | University Examination Fees 26,000.00

B Parent Connectivity Expenses 1,51,740.00

Computer Lab. Fees 8,91,000.00 - [dentity Cards Expenses 33,720.00

7,23,900.00 | Less: Refund 30,000.00 3.61,000.00 27,400.00 | Alumni Association Fees Paid 17.400.00

Student Activity Fees 51,678.00 ADMINISTRATION EXPENSES

4£,985.00 | Less: Refund 1,740.00 49.938.00 3,15,846.00 { Printing & Stationery 42987900

1,02,740.00 | Advertisement & Publicity 50,712.00

Seminar / Workshop Fees 7,42,000.28 13,000.00 | Audit Fees 27,200.00

6,01,500.00 | Less: Refund 25,000.00 7,17.000.28 2,338.98 | Bank Charges & Commission 3.809.66

52 861.00 | Miscellancous Expenses 36,905.00

Development Fees 2,97,000.00 18,739.00 | Peity Contingencies 49,125.00

2,41,700.00 | Less: Refund 10,000.06 2.87,000¢.00 67,942 .00 | Computer Consumables 1,89,449.00

- Repair & Maintenance (Annual Maintenance Contracts) 1,70,158.00

Uniform Fees 3,33,000.00 1,30,260.00 | Repairs & Maintainence 4,77,510.40

2,85,600.00 { Less: Refund 24,000.00 3,0%,000.0¢ 6,08,896.00 | Housekeeping Expenses 7,03,339.00

37,107.00 | Travelling Expenses 1,70,320.00

13,978.00 | Student Aid Fund 17,226.00 28,541.00 | Security Charges 1,48,541.00

Less: Refund 580.00 16,645.00 5,66,400.00 | Rent - SAP 2.83,200.00

- Electricity Charges 6,34,230.00

Caution Deposit {Refundable) 1,11,000.00 - Maintenance of College Garden 48.353.00

1,01,000.00 | Less: Refund 10,000.00 1,01,600.00 - Internet / Wifi Expense 4,48 404.00

- Supervision Charges 2,06,500.00

Library Deposit (Refundable) §,12,000.00 4,71,164.00 | Library Books 4,63,968.00

1,01,000.00 | Less: Refund 29.000.00 83,000.00 3,23,910.00 | Computer & Laptops 40,000.00

75,520.00 | Equipments 56,782.00

2,79,23,178.89 Total C/F 3,49.98,525.19 | 1,04,30,181.98 Total C/F 1,41,02,349.06

Cont....2/-
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2,79,23,178.89 Total B/F 3,49,98,525.19 | 1,04,30,181.98 Total B/F 1,41,02,349.06
OTHER FEES 7.60.840.00 | Mini Auditorium =
- Parent Connectivity Fees (Receipt) 1,60,380.00 2.86,116.00 | Furniture & Fixtures 22,781.00
1,30,140.00 | Less: Refund 5.400.00 1,54,980.00 - Water Pump 1,15,600.00
Identity Cards 35,640.00 UTHER EXPENSES
28,920.00 | Less: Refund 960.00 34.680.00 2,54,841.00 | TDS Payable 3,53,980.00
9.600.00 | Alumni Association Fees 17,400.00 5,500.00 | Festival Advance 5,000.00
3,400.00 | Backlog Exam Fees 19,384.00 25,000.00 | Advance to staff 4,03,359.00
60,375.00 | University Registration Fees 64,590.00 10,96,400.00 | Ranbhoomi event expenses 50,000.00
2,44,000.00 | University Administration Fees Collected 2.97,000.00 1,17,080.00 | Edunext 2018 58,035.00
24,500.00 | University Examination Fees Collected 43,500.00 - Congquest 1,69,352.00
19,735.00 | Excess of Fees Received 89,153.00 1,32,856.00 | Inspirit 2,820.00
80.000.00 | K-OSS .
19,734.00 | Excess of Fees Refunded 69,150.00
OTHER INCOME
350.00 | Transfer Certificate Fees 250.00 LLOAN TO OTHER COURSES
6,229.00 | Fine for Overdue and Lost Books 13,475.00 12,09.461.00 | Loan to SSDC Self Financing MATHM -

- Processing Charges for Admission Cancellation 80.00 4,41,942.00 | Loan to SSDC Self Financing PGDM 9,00,000.00
1,38,400.00 | Sale of Prospectus 1,50,000.00 10,00,000.00 | Lean to SSDC Self Finanacing MCOM 4,70,000.00
5,02,532.00 | Bank Interest 6,39,137.00 = Loan to SSDC Self Financing I-MCOM 5,00,000.00
4,90,551.00 | Interest on Fixed Deposit (Net of TDS Rs. 56,228/- 5,06,041.00 90,000.00 | Loan to Self Financing MTTM 5,83,000.00

Less: Repayment of Loan 90,000.00 4.93,000.00
z TDS Payable 3,53,980.00 - Loan to SSDC (for International Sports Conference) 20,00,000.00
5,500.00 | Festival Advance 5,000.00

1,41,000.00 | Advance to Staff 4,53,558.00 - Loan- Dempo Charities Trust 1,69,070.00
8.83,600.00 | Contribution towards Ranbhoomi event 63,850.00

25,000.00 | Contribution towards Edunext -
- Contribution towards Conquest event 15,000.00
20,700.00 | Contribution from Students 44.000.00
20,84.,400.00 | Loan SSDC Self Financing MATHM - Closing_Cash and Bank Balances:
315.00 | Cash in Hand &

2,44.977.47 | Canara Bank, Panaji S.B.A/C No.41241 2,53.478.47

85,90,642.44 | Punjab & Sind Bank, S.B.A/c No. 300316 93,63,343.66

79.56,224.00 | Fixed Deposits with Punjab & Sind Bank 84,62.265.00

3.27,42,110.89 Total Rs. | 3,79,63,583.19 | 3,27,42,110.89 Total Rs. 3,79.63,583.19 |

As per our report of even date

Ao

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

20 JAN 2071

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

&~

COMY -RLL & ECONOMICS,
! ated School Complex,

Place: Cl.ljl!'a, St. Cruz, Ilhas-Goa

= 20 JAN 2021
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Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDV as on Additions Deletion Total Depreciation WDV as on

Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
Furniture & Fixture 10% 22,85,320.92 22,781.00 - 23,08,101.92 2,30,810.19 20,71,291.73
Library Books 10% 13,12,194.82 4,63,968.00 - 17,76,162.82 1,77,616.28 15,98,546.54
Water Pump 10% 3,247.69 1,15,600.00 - 1,18,847.69 11,884.77 1,06,962.92
Equipments 10% 8,30,214.73 56,782.00 - 8,86,996.73 88.,699.67 7,98,297.06
Printers 10% 11,801.70 - - 11,801.70 1,180.17 10,621.53
Computer 40% 6,57,222.11 40,000.00 - 6,97,222.11 2,78,888.84 4,18,333.27
Mini Auditorium 10% 6,84,756.00 - - 6,84,756.00 68,475.60 6,16,280.40
57,84,757.97 6,99,131.00 - 64,83,858.97 8,57,555.52 56,26,333.45

For S. S Dempo College of Com. & Econ.
Self Financing - B.B.A.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 20 Jlﬁn' 2[]2'!
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self Financing - B.B.A.

Annexure II - Loans

As at As at
31/03/2019 Particulars 31/03/2020
5,97,600.00 [Self Financing MATHM 5,97,600.00
10,00,000.00 |Self Financing MCOM 14,70,000.00
90,000.00 {Self Financing MTTM 5,83,000.00
13,34,356.00 |Seif Financing PGDM 22,34,356.00
- [Self Financing [ MCOM 5,00,000.00
1,60,000.00]Self Financing [ATA 1,60,000.00
21,231.00 |S S Dempo College 21,231.00
- |S S Dempo College (for International Sports Conference) 20,00,000.00
32,03,187.00 75,66,187.00
Annexure III - Advances
As at As at
31/03/2019 Particulars 31/03/2020
3,500.00|Staff Advances 3,500.00
500.00|Festival Advance 500.00
30,000.00 [Advance to Vishal Rane -
4,675.00 |Advance for purchasing rail ticket 4,675.00
1,42,214.00 |Advance to ESG for booking venue 1,42,214.00
25,000.00 |Advance to Mamta Kane -
- |Advance to Runa Menezes 4,801.00
2.05,889.00 1,55,690.00
Annexure IV - Security Deposit
As at As at
31/03/2019 Particulars 31/03/2020
2,000.00 {Menezes Braganza Hall 2,000.00
50,000.00 {Kala Academy 50,000.00
50,000.00 |ESG 50,000.00
1,02,000.00 1,02,000.00




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz llhas-Goa.
Self Financing - B. B. A.

SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year
3. Course Fees outstanding as on 31/03/2020 is Rs. 4,18,464/-

4. Following balances are subject to reconciliation / accounting action :
a) Advance for purchasing rail ticket - Rs 4,675/- (Debit Balance)
b) Advance to ESG for booking venue - Rs. 1,42,214/- (Debit Balance)
¢) Security Deposit - Menezes Braganza Hall - Rs. 2,000/- (Debit Balance)
d) Security Deposit - Kala Academy - Rs. 50,000/~ (Debit Balance)
e) Security Deposit - ESG - Rs. 50,000/- (Debit Balance)
f) Advance Sonya Angle - Rs. 56,388/- (Credit Balance)

Place:- Cujira, St. Cruz, llhas-Goa For S.S.Dempo College of Commerce & Economics

Date:- 2 O JA N 2 [] 21 Self Financing - B. B. A.

a
MPO \'I;{".i,].,EGE OF
RCE & ECONOMICS,

ted School Complex,
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . {0832) 2422343
o (0832) 2228223 112, Govinda Building, 1st Floor,
Fax © (0832) 2228223 M. G Road, Panay - Goa 4063 00}
Email : thalygoa@yahoo.in
Ref.: — Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING -INTEGRATED M.COM.

Report on the Financial Statements :

Opinion : _

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing - Integrated M.Com ( the
“Course™) which comprise the Balance Sheet as at 31% March 2020, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a frue and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet. of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — Integrated M.Com as at 31%
March, 2020; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 3 1% March, 2020.

iii) _in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
L\/ : 12

200



- 2=

Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Al

( A. Remedios )
Partner
Membership No.34497

ORIN " 21024 49 FAAAARDSA A

Place : Panaji-Goa.
Dated: 20™ January, 2021.
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

BALANCE SHEET as at 31st March,2020

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
Income & Expenditure Account 4,08,900.60 |Fixed Assets ( As per schedule I) 4,71,131.82
Balance as per last Balance Sheet 4,55,379.00
4,55,379.00 |Add: Excess of Income over Expenditure 5,51,408.00 10,06,787.00 Current Assets
20,000.00 |Staff Advance -
Student Aid Funds 1,000.00 |University Administration Fees Receivable -
Balance as per Last Balancesheet 4,560.00 580.00 |University Registration Fees Receivable -
Add: Collections during the year 7,320.00
T,880.00
4,560.00 |Less:Refund - 11,880.00
Cash at Bank with :
40,000.00 |Scholarship Money received from DCT 40,000.00 1,36,918.40 |BOI S.B. A/c. 100710110009942 10,87,958.18
500.00 |Loan - BCOM -
- |Loan- BBA 5,00,000.00
900.00 [University Registration Fees Payable -
66,060.00 |University Exam Fees Payable -
- |TDS Payable 423.00
5,67,399.00 TOTAL Rs. 15,59,090.00 5,67,399.00 TOTAL Rs. 15,59,090.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.

and PRINCIPAL

)LLEGE OF

COR
Deetdayal Inte

Place: Cujira

Date:

, St. Cruz, Ilhas-Goa

20 JAN 2071

As per our report of even date

A\\\-&&\@ Q

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 2 0 JAN 2024




DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - INTEGRATED M.COM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31,03.2020

YEARENDED "EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 31.03.2020
COURSE EXPENSES COURSE FEES
- |Course Expense 2,580.00 26,23,660.00 [Tution Fees 44,57,660.00
70,000.00 |University Affiliation Fees 40,000.00 9,880.00 |Gymkhana Fees 15,860.00
- |Sports Registration & Affiliation Fees 6,100.00 38,000.00 |Library Fees 60,000.00
- |University Registration Fees Paid 16,800.00 57,000.00 |Computer Lab. Fees 90,000.00
- |University Administration Fees Paid 61,000.00 20,520.00 [Students Activity Fees 32,400.00
- |University Exam Fees Paid 1,21,880.00
25,080.00 {Parent Connectivity Fees Paid 41,580.00 OTHER FEES
- |Parent Connectivity Fees 40,920.00
PROGRAM EXPENSES - |University Registration Fees Received 16,800.00
2,000.00 |Program Expenses 39.867.00 - |University Administration Fees Received 61,000.00
52,419.00 |Workshop & Seminar - - |University Exam Fees Received 1,21,880.00
REMUNERATION & HONORARIUM OTHER INCOME
9,93,710.00 [Remuneration 10,06,689.00 - |Transfer Certificate Fees 100.00
50,000.00 |Out of Pocket Allowance 1,60,000.00 38,507.00 |Interest Earned on Bank Account 68,654.00
6,23,000.00 |Remuneration - Visiting Faculty 22,95,750.00 36,000.00 |Utility Service Income -
- |Honorarium 1,10,000.00
18,16,209.00 Total ¢/f 39,02,246.00 |  28,23,567.00 Total ¢/f 49,65,274.00

W
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18,16,209.00 Total b/f 39,02,246.00 | 28,23,567.00 Total b/f 49,65,274.00
ADMINISTRATION EXPENSES
1,82,274.00 |Advertisement for course & faculty 78,204.00
1,72,118.00 |Course Promotion Expense 89,208.00
26,265.00 [Printing & Stationery 9,284.00
40,716.00 [Travelling Expenses 15,000.00
2,301.00 |Computer Consumables 2,906.00
554.60 |Bank Charges 547.22
18,214.00 [Petty Contingencies 1,796.00
- |Electricity Charges 92,777.00
- |Housekeeping Expenses 41,115.00
- |Internet / Wifi Expense 59,596.00
- |Maintenance of College Garden l 7,073.00
- |Repair & Maintenance (Annual Maintenance Contra 23,304.00
1,09,536.40 |Depreciation 90,809.78
4,55,379.00 |Excess of Income over Expenditure 5,51,408.00
28,23,567.00 Total Rs. 49,65,274.00 | 28,23,567.00 Total Rs, 49,65,274.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.
For S. J. THALY & CO.

i - Nay
Chartered Accountants

PROFESSOR and PRINCIPAL Partner
A RUSMP0 COLLEGE OF Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Go
Date: 2 () (AN

As per our report of even date

}k\"ﬂ&\&

Deendayal Int

Place: Cujira; St: Cruz, Tlhas-Goa

Date: 9 () jf“hf 2021
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DEMPO CHARITIES TRUST'S

8.8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2019 N 31.03.2020 31.03.2019 31.03.2020
OPENING BANK BALANCE WITH; REMUNERATION & HONORARIUM
- |BOI 8.B. Afc. 100710110009942 1,36,918.40 | 9,93,710.00 |Remuneration 10,06,689.00
50,000.00 [Out of Pocket Allowance 1,60,000.00
COURSE FEES 6,23,000.00 |Remuneration - Visiting Faculty 22,95,750.00
Tution Fees 45,32,660.00 - |Honorarium 1,10,000,00
26,23,660.00 |Less: Refunded 75,000,00 44,57,660.00
COURSE EXPENSES
Gymkhana Fees 15,860.00 70,000.00 (University Affiliation Fees 40,000.00
9,880.00 |Less: Refunded - 15,860.00 - |Sports Registration & Affiliation Fees 6,100.00
2,000.00|Program Expenses 39.867.00
Library Fees 61,000.00 University Registration Fees Paid 16,800.00
38,000.00 |Less: Refunded 1,000.00 60,000.00 22,300.00 |Add: Outstanding 900.00 17,700.00
Computer Lab. Fees 91,500.00 40,000.00 |University Administration Fees Paid 62,000.00
57,000.00 |Less: Refunded 1,500.00 90,000.00 1,37,280.00 |University Examination Fees Paid 1,87,940.00
25,080.00 [Parent Connectivity Expense 41,580.00
Students Activity Fees 32,940.00 52,419.00 |Workshop & Seminar -
20,520,00 |Less: Refunded 540.00 32,400.00
ADMINISTRATION EXPENSES
Student Aid Fund 7,320.00 26,265.00 |Printing & Stationery 9,284.00
4,560.00 |Less: Refunded - 7.320.00 1,82,274.00 |Advertisement for Course & Faculty 78,204.00
1,72,118.00 [Course Promotion Expense 89,208.00
OTHER FEES 554,60 |Bank Charges & Commission 547.22
- |Parent Connectivity Fees 40,920.00 18,214.00 [Petty Contingencies 1,796.00
22,020.00 jUniversity Registration Fees Collected 16,800.00 2,301.00 [Computer Consumables 2,906.00
39,000.00 University Administration Fees Collected 61,000.00 - [Repair & Maintenance (Annual Maintenance Contracts) 23,304.00
2,03,340.00 |University Examination Fees Collected 1,21,880.00 - [Housekeeping Expenses 41,115.00
- |Electricity Charges 92,777.00
OTHER INCOME - |Maintenance of College Garden 7,073.00
- [Transfer Certificate Fees 100.00 - linternet / Wifi Expense 59,596.00
38,507.00 fInterest Received on Bank Account 68,654.00 40,716.00 |Travelling Expense -
36,000.00 1Utility Service Income - 2,78,810,00 |Library Books 1,53,041.00
1,92,309.00 |Computers -
47,318.00 |Equipments -
30,93,087.00 Total c/f 51,09,512.40 | 29,76,668.60 Total ¢/f 45,26,477.22
b
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30,93,087.00 Total b/f 51,09,512.40 | 29,76,668.60 Total b/f 45,26,477.22
- |TDS on Bills 2,05,922.00 - |TDS on Bills 2,05,499.00
- |Refund of Staff Advance 5,000.00 - |Loan - BCom Repayment 500.00
- |Loan-BBA 5,00,000.00 20,000.00 |Staff Advance -
500.00 |Loan - BCOM -
40,000.00 [Scholarship Money Received from DCT - CLOSING BANK BALANCE WITH:
1,36,918.40 |BOI S.B. A/c. 100710110009942 10,87,958.18

31,33,587.00

Total Rs.

58,20,434.40

31,33,587.00

Total Rs.

58,20,434.40

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com,

PROFESSOR hind PRINCIPAL
e

“Plice: Cujira, St; Cruz, Tihas-Goa

Date:-zo j!\j_ 2021

As per our report of even date

Adieo

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa
Date:= Al 70 71
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Self-financing - Integrated M. COM.

Particulars

Rate of

WDV as on Additions Deletions Total Depreciation WDYV as on

Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
Library Books 10% 2,50,929.00 1,53,041.00 - 4,03,970.00 40,397.00 3,63,573.00
Equipments 10% 42,586.20 . - 42,586.20 4,258.62 38,327.58
Computer 40% 1,15,385.40 - - 1,15,385.40 46,154.16 69,231.24
Total (Rs.) 4,08,900.60 1,53,041.00 - 5,61,941.60 90,809.78 4,71,131.82

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

Datet 2.0 JAN 2021

207



Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - Integrated M. COM.

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa
Date: r. (AN

AN
11 /1
J L
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543 :
¢ (0832) 2228223 112, Govinda Building, 1st Fleor,
Fax © {0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref. : - Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course™)
which comptise the Balance Sheet as at 31% March 2020, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) 1in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing ~ M. Com. as at 31% March, 2020;
and

i1} in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31 March, 2020.

iii) n the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate fo provide a basis for our opinion.

Responsibility of Management for the Financial Statements @

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
/ 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Ny

{ A. Remedios )
Partner
Membership No.34497
UDIN 2403449 FAAA AAY 22.86

Place : Panaji-Goa.
Dated: 20" January, 2021.
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

BALANCE SHEET as at 31" MARCH, 2020

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
Income & Expenditure Account 10,85,370.86 |Fixed Assets ( As per Annexure I) 12,61,814.76
Balance As Per last Balance Sheet 13,81,216.51
13,81,216.51 |Less: Excess of Expenditure over Income 10,63,672.74 3,17,543.77 Current Assets
38,771.00 |TDS Receivable 45.821.00
Library Deposit
Balance as per Last Balance sheet 1,16,000.00 500.00 |Festival Advance 500.00
Add: Collections during the year 55,000.00
1,71,000.00 Cash at Bank with :
1,16,000.00 |Less:Refund 17,000.00 1,54,000.00 7.32,924.48 |BOI S.B. A/c00710210000004 20,238.84
3,52.822.00 |Fixed Deposits with Punjab & Sind Bank 3,75,514.00
Development Fees 6.81,146.17 |Fixed Deposits with Bank of India FD No.2007| 7,21,903.17 11,17,656.01
Balance as per Last Balance sheet 2,72,670.00
Add: Collections during the year 87,000.00
3,59,670.00
2,72,670.00 |Less:Refund 2,000.00 3,57.670.00
Student Aid Fund
Balance as per Last Balance sheet 34,220.00
Add: Collections during the year 5.046.00
39.266.00
34.220.00 |Less:Refund 116.00 39,150.00
87.428.00 |Loan- DCT 87,428.00
10.00,000.00 |Loan - BBA 14,70,000.00
28,91,534.51 TOTAL Rs. 24,25,791.77 | 28,91,534.51 TOTAL Rs. 24,25,791.77

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date:

20 JAN 202

As per our report of even date

o ot

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

pae: 2 0 JAN 2021
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DEMPO CHARITIES TRUST'S
$. 8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

YEAR ENDED EXPENDITURE YEAR ENDED{YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 31.03.2020
COURSE EXPENSES COURSE FEES
35,000.00 |University Affiliation Fees 43,500.00 15,47,600.00 |Tuition Fees 23,66,000.00
4,040.00 |Gymkhana Expenses 5,220.00 8,976.00 [Gymkhana Fees 14,79¢.00
- Uniform Expenses 2,52,000.00 43,800.00 |Library Fees 42.500.00
22,960.00 |University Registration Fees Paid 32,400.00 35,268.00 |Computer Lab. Fees 43,690.00
57,000.00 {University Adminstration Fees Paid 87.000.00 8,976.00 [Students Activity Fees 14,790.00
1,81,020.00 |University Examination Fees Paid 1,43,560.00 - |Uniform Fees 2,55,000.00 27,36,770.00
1,540.00 {University Re-Evaluation Fees Paid 810.00
- |Alumni Association Fees Paid 6,600.00 OTHER FEES
- |Parent Connectivity 57,420.00 33,660.00 (Parent Connectivity 56,100.00
- |Alumni Association Fees Received 6,600.00
PROGRAM EXPENSES 22,620.00 |University Registration Fees Received 32,400.00
1,10,185.00 |Program Expenses 1,93,261.00 57,000.00 |University Adminstration Fees Received §7,000.00
- |Field Trip Expenses 9,000.00 1,82,900.00 |University Examination Fees Received | 1,43,560.00
- |Seminar & Workshop 35,758.00 - |University Re-Evaluation Fees Received 810.00
96,365.00 |Chakravyuha Expenses -
OTHER INCOME
REMUNERATION & HONORARIUM 100.00 |Transfer Certificate Fees 100.00
18,50,233.00 |Remuneration 24,06,495.00 610.00 |Fine for Overdues & Lost Books 415.00
93,000.00 |Out of Pocket Allowance 4,66,000.00 25,200.00 [Sale of Prospectus 36,000.00
1,65,600.00 |Remuneration Visiting Faculty 11,750.00 69,590.00 |Interest Earned on Fixed Deposits 70,499.00
- {Honorarium 74.,000.00 36,000.00 |Utility Service Income 60,000.00
Less: Expenditure 33,000.00 27,000.00
— Excess of Fees 5,180.00
26,22,443.00 Total c/f 38,24,774.00 | 20,72,300,00 Total ¢/f 32,02,434.00
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26,22,443.00 Total b/f 38,24,774.00 | 20,72,300.00 Total b/f 32,02,434.00
ADMINISTRATION EXPENSES 41,100.00 |Chakravyuha sponsorship ~
37,701.00 |Computer Consumables 10,104.00 1,000.00 |Seminar Registration Fees -
1,000.00 [Travelling Allowance -
498.64 |Bank Charges 780.64 9,13,139.73 |Excess of Expenditure over Income 10,63,672.74
74,214.00 |Advertisement for course & faculty 8,752.00
66,960.00 |Printing & Stationery 38,380.00
9,500.00 [Audit Fees 23,930.00
- |Misc. Expenses 398.00
2,15,223.09 |Depreciation 3,58,988.10
30,27,539.73 Total Rs.|  42,66,106.74]  30,27,539.73| Total Rs. 42,66,106.74

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M'I Com.

(D
PROT 2 ' PRINCIPAL
DEMPO ' 'LLEGE OF
MERCE * :.CONOMICS,

al Integ School Complex,

Cu Goa

- Place: Cujira, St. Cruz, Ilhas-Goa

P 2.0 JAN 2021

As per our report of even date

X\\Q&\QQ

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 5 N 1AM 72071

) % J
JFFWY LU o

213



DEMPO CHARITIES TRUST'S

S. $ DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019- TO 31-03-2020

Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31.03.2019 31.03.2020 31.03.2019 31.03.2020
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
4,15,957.37 |BOI 8. B. A/c No 100710210000004 732,924 .48 18,50,233.00 [Remuneration 24.,06,495.00
3,31,844.00 |Fixed Deposits with Punjab & Sind Bank 3,52,822.00 93,000.00 [Out of Pocket Allowance 4,66,000.00
6,39,493.17 |Fixed Deposits with Bank of India 6,81,146.17 | 17,66,892.65 1,65,600.00 |Remuneration - Visiting Faculty 11,750.00
- |Honorarium 74,000.00
COURSE FEES:
Tution Fees 24,68,000.00 COURSE EXPENSES
15,47,600.00 |Less: Refunded 97.,000.00 | 23,71,000.00 35,000.00 |University Affiliation Fees 43,500.00
4,040.00 (Gymkbana Expenses 5,220.00
Gymkhana Fees 15,138.00 - |Seminar / Workshop 35,758.00
8,976.00 |Less: Refunded 348.00 14,790.00 1,10,185.00|Program Expenses 1,93.261.00
- |Field Trips 9,000.00
Library Fees 43,500.00 - |Uniform Expense 2,52,000.00
43,800.00 {Less: Refunded 1,000.00 42,500.00 21,460.00 [University Reg. Fees 32,400.00
51,000.00 |University Administration Fees Paid £7,000.00
Computer Lab. Fees 44,718.00 1,81,020.00 |University Examination Fees Paid 1,43,560.00
35,268.00 |Less: Refunded 1,028.00 43,690.00 1,540.00 |University Re-Evaluation Fees $10.00
- |Parent Connectivity Expenses 57.420.00
Students Activity Fees 15,138.00 - |Alumni Association Fees Paid 6,600.00
$.976.00 |Less: Refunded 348.00 14,790.00
ADMINISTRATION EXPENSES
Development Fees §7,000.00 66,960.00 |Printing & Stationery 38,380.00
51,600.00 |Less: Refunded 2,000.00 85,000.00 74,214.00 |Advertisement for Course & Faculty 8,752.00
9,500.00 |Audit Fees 23,930.00
Uniform Fees 2,61,000.00 498.64 |Bank Charges & Commission 780.64
- |Less: Refund 6,000.00 | 2,55,000.00 37,701.00 |Computer Consumables 10,104.00
- |Misc. Expenses 398.00
Student Aid Fund 5,046.00 1,000.00 [Travelling Allowance -
3,306.00 |Less: Refunded 116.00 4.930.00 10,432.25 |Library Books 49.400.00
- |Computer & other accessories 4.86,032.00
Library Deposit 55,000.00
14,000.00 |Less: Refunded 17,000.00 38,000.00
31,00,820.54 Total c/f 46,36,592.65 | 27,18,383.89 Total ¢/f 44,42,550.64

[
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31,00,820.54 Total b/f 46,36,592.65 | 27,18,383.89 Total b/f 44,42,550.64
OTHER FEES OTHER EXPENSES
Parent Connectivity Fees 57,420.00 - |TDS Payable 69,951.00
33,660.00 |Less: Refund 1,320.00 56,100.00 - |Excess of Fees Refunded 35,240.00
5,000.00 |Staff Advance 51,500.00
- |Alumni Association Fees 6,600.00 4.025.00 |University Bills -
21,120.00 |University Reg. Fees 32,400.00 7,000.00 [Seminar Registration Fees -
51,000.00 |University Administration Fees Collected 87,000.00 71,865.00 |Chakravyuha Expenses -
1,82,900.00 |University Examination Fees Collected 1,43,560.00
- |University Re-Evaluation Fees Collected 810.00
- Excess of Fees Received 35,420.00
OTHER INCOME
100.00 |Transfer Certificate Fees 100.00
610.00 |Fine forOverdue & Lost books 415.00
25,200.00 [Sale of Prospectus 36,000.00
62,631.00 |Interest Received on Fixed deposits (net of TDS Rs. 7,050/-) 63,449.00
Utility Service Income 60,000.00 -
36,000.00 |Less: Expenditure 33,000.00 27,000.00
- |TDS Payable 69,951.00
6,000.00 |Staff Advance -Recovery 51,500.00
4,025.00 [University Bills - CLOSING BANK BALANCE WITH:
8,000.00 |Seminar Registration Fees - 7,32,924.48 |BOI, Panaji S. B. A/c No 100710210000004 20,238.84
41,100.00 (Chakravyuha Sponsorship - 3,52,822.00 |Fixed Deposits with Punjab & Sind Bank 3,75,514.00
10,00,000.00 [Loan - BBA 4,70,000.00 | 6,81,146.17 |Fixed Deposits with Bank of India 7,21,903.17
45,73,166.54 Total Rs. | 57,16,897.65 | 45,73,166.54 Total Rs. | 57,16,897.65

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.

(D

PROFE}SOR and PRINCIPAL

S.S. DEMPQ® COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date:- 2 N

| A AL ?ﬁ’)‘

As per our report of even date

9{\\@}@0

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:- 20 ‘{“"' 72021
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self Financing - M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on

Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
Furniture & Fixture 10% 2,10,315.53 - - 2,10,315.53 21,031.55 1,89,283.98
Library Books 10% 5,57,292.52 49,400.00 - 6,06,692.52 60,669.25 5,46,023.27
Equipments 10% 1,47,435.42 - - 1,47,435.42 14,743.54 1,32,691.88
Computer 40% 1,70,323.80 4,86,032.00 - 6,56,355.80 2,62,542.32 3,93,813.48
Software 40% 3.39 - - 3.59 1.44 2.15
10,85,370.86 5,35,432.00 - 16,20,802.86 3,58,988.10 12,61,814.76

For S. S Dempo College of Com. & Econ.
Self Financing -M. Com.

NOMICS,

Complex,

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 20 _]AN 2021




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Self Financing - M. COM.
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those
of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing - M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 20 kal 202
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:

5 (0832) 2422543

U (0832) 2228223 112, Govinda Building, isi Floor,
Fax o (0832) 2228223 M. G Road, Panaji - Goa 403 001
£ mail . thalygoargiyahoo.in
Ref : —_ Date : —_

independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S, DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - MTTM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — MTTM ( the “Course™) which
comprise the Baiance Sheet as at 31% March 2020, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting polictes and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing -MTTM as at 31% March, 2020;

and

i1} 1n the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31 March, 2020.

iii} in the casc of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit n accordance with the Standards on Auditing (SAs). Our
responsibilitics under ihose Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Lthics. We believe that the audit evidence we have obtained is
sufficient and appropriade to provide a basis for our opinion.

Responsthility of Managemeni for the Financial Statemoents :

The Trost's Masgzoment is responsible lor the preparation of these financial statements in
accordanee with the accouniing principles generally aceepied in Indta. This responsibility
inclodes the desipn, mplementation and maidenance of internal controls relevant to the
prepavatzon ol ihe finanerd Stdements that are free from material misstatements, whether

chise T ] o cror,
/ £2
{7

[~
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Auditer’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our awlil in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial stotements are [ree from material misstaternents.

Am Audit invelves performing procedures to obtain audit evidence about the amounts and
disclosures in (he tinancial statements, The procedures selected depend on the auditor’s
judgement, inchuding the assessment of the risks of material misstatement of the financial
statements. whether due to lraud or error. In making those risk assessments, the auditor
considers infernal cuntrol relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audil also incfudes evaluating the appropriateness of accounting policies
wsed and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe (hat the awdit evidence we have obtained is sufficient and appropriate to provide
it basis For our audif opinion.

For S. J. THALY & CC

Chartered Accountants
Firm Registration No. 110946 W

\\&Lg‘\@,?

{ A. Remedios )
Partner
Membership No.34497

UDIN : 24 2A49FAAAAAZS T

Place @ Panaji-Goa.
Dated: 20" January, 2021,
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DEMPO CHARITIES TRUST'S
$.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINAMCING - MTTM

BALANCE SHEET AS AT 31st MARCH, 2020

Funds & Liabilities Asat Assets & Properties As at
31.03.2020 31.03.2020

Student Aid Funds Fized Assets ( As per schedule 1) 55,564.20
Collections during the year 4,560.00
Less:Refund - 4,560.00

Cash at Bank with ;
Library Deposits BOI S.B. Afc. 1007102130015 1,31,110,70
Collections during the year 22,000.00
Less:Refund 1,000.00 21,000.00 [Income & Expenditure Account

Excess of Expenditure ovz: Incomne 4,84,865.10
Advance Fees 60,000.00
LLoan - BBA 5,83,000.00
University Registration Fees Payable 2,980.00

Total Rs, 6,71,540.00 Total Rs. 6,71,540.00

Notes to Accounts : Schedule A

For 8. 8 Dempo College of Com. & Econ.
Self Financing - MTTM

Place: Cujira, St. Cruz, Ilhas-Goa

Date: > ) i X
e 4V JAN U

As per our report of evez date

&\\\“&*

For S. J. THALY & Ct

Chartered Accountan's

Partner

Membership No.34497 .f The Institute
of Chartered Accountz =i of India
Place: Pa aji-Goa
Date: 6 JAN Z°
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8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

DEMPO CHARITIES TRUST'S

SELF FINANCING - MTTM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31'i,l3‘20’0
EXPENDITURE YEAR ENDED INCOME : YEAR ENDLED
31.03.2020 31,03.2620
COURSE EXPENSES . COURSE FEES
University Affiliation Fees 40,000.00 {Tution Fees P 12,12.954.00
Sports Registration & Affiliation Fees 3,800.00 [Gymkhana Fees 9,750.00
Gymkhana Expenses 1,000.00 |Library Fees 9,375.00
Uniform Expenses 67,500.00 |Computer Lab. Fees 9,375.00
University Registration Fees Paid 19,000,00 -|Students Activity Fees © R12,500.00
Add; University Fees Payable 2,980.00 21,980.00 [Unitform Fees L 60,720.00 14,14,674.00
University Adminstration Fees Paid 38,000.00
University Examination Fees Paid 65,720.00 |]OTHER FEES
Alumni Association Fees Paid 3,200,00 |Parent Connectivity Fees 25,080.00
Parent Connectivity Expense 25,080.00 | Alumni Association Fees Received 3,200.00
University Administration Fees 38,000.00
PROGRAM EXPENSES University Registration Fees 21,980.00
Program Expenses 95,213.00 |University Examination Fees 65,720.00
Workshop & Seminar 15,199.00 {OTHER INCOME
Transfer Certificate Fees 30.00
Fine for Lost Books 400.00
REMUNERATION & HONORARIUM Sale of Prospectus 16,400.00
Remuneration 12,11,050.00 |Utility Service Income 60,000.00
Out of Pocket Allowance 2,36,000,00 |Less: Expenditure 32,000.00 27,000.00
Remuneration - Visiting Faculty 1,52,250.00
Honorarium 75,000.00 |Seminars / Conference in College 38,000.00
D-Tour Sponsorship
Total ¢/f 20,50,992.00 Total ¢/f 16,50,504.00

-
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Depreciation

Total b/€ 20,50,992.06 Total b/f 16,50,504.00
ADMINISTRATION EXPENSES j
Computer Consumables 11,188.00 |Excess of Expenditure over Income ' 4,84,865.10
Travelling Expenses 250.00 : '
Bank Charges 670.30
Advertisement Expense 8,751.00
Printing & Stationery 13,898.00 .
Petty Contingencies 3,086.00
Audit Fees 3,540.00
Postage Expense 290.00
Prospectus Printing 36,530.00
6,173.80

Total Rs.

21,35,369.10

Total Rs.

21,35,369.10

Notes to Accounts : Schedule A

For 8. 8 Dempo College of Com. & Econ.

Self Financing - MTTM

.

. Nayak

NI ¥

Place: 2 bra, St. Crugz, Ilhas-Goa

Date; JAN ?021

As per our report of even date

4 \k\&\@,@)

Far 5. J, THALY & CO.
{rartered Accountants
Frriner

“Eambership No.34497 of The Institute

+£ Chartered Aceountants of Indin
Fuxe! Panaji-Goa

3‘12 O AN 700
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DEMPO CHARITIES TRUST'S

8.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINAMNCING - MTTM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 21-63-2020

1

RECIEPTS Year ended PAYMENTS Year ended
31,03.2020 31.03.2020
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
BO! S.B. A/c. 100710210000015 - |Remuneration 10,93,050.00
Out of Pocket Allowance 2,36,000.00
COURSE FEES Remuneration - Visiting Facuin 1,52,250.00
Tution Fees 12,26,792.00 Honorarium 75,000.00
Less: Refunded 13,838.00 12,12,954.00
COURSE EXPENSES
Gymbkhana Fees 9,880.00 University Affiliation Fees 40,000.00
Less: Refunded 130.00 9,750.00 Sports Registration & Affiliar - Fees 3,800.00
Gymkhana Expense 1,000.00
Library Fees 9,500.00 Workshop & Seminar 15,199.00
Less: Refunded 125.00 9,375.00 [Program Expenses 95,213.00
Uniform Expense 67,500.00
Computer Lab. Fees 9,500.00 University Registration Fees 19,0040.00
Less: Refunded 125,00 9,375.00 {University Administration Fe=: 38,000.00
University Examination Fee: 65,720.00
Students Activity Fees 1,14,000.00 Parent Connectivity Expensz 25,080.00
Less: Refunded 1,500.00 1,12,500.00 |Alumni Association Fees Pa-: 3,200.00
Uniform Fees 60,720.00
Less: Refunded - 60,720.00 |ADMINISTRATION EXPE“*ER
Printing & Stationery 13,898.00
Student Aid Fund 4,560.00 Advertisement Expense 8,751.00
Less: Refunded - 4,560.00 |Bank Charges & Commissico 670.30
Computer Consumables 11,188.00
Library Deposits 22,000.00 Postage Expense 290.00
Less: Refunded 1,000.0¢ 21,000.00 |Travelling Expense 250.00
Petty Contingencies 3,086.00
OTHER FEES Prospectus Printing 36,530.00
Parent Connectivity Fees 25,080.00 Audit Fees 3,540,00
Less: Refunded - 25,080.00 |Library Books 61,738.00
Alumni Association Fees 3,200.00 [TDS on Bills 9,295.00
University Registration Fees 21,9%0.00 |TDS on Salaries $4,772.00
University Administration Fees 38,000.00
University Examination Fees 63,720.00
Provisional Admissions for 2020-21 60,000.00

i Total e/f

16,54,214.00

Total ¢/f

21,64,026,30

S
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Total b/l 16,54,214.00 Total b/f 21,64,020.30
QTHER INCOME
Transfer Certificate Fees 50,00 |CLOSING BANK BALANCE %WITH;
Fine for Lost Books 400.00 |BOI S.B. A/c, 10071021080: %2 C1,31,110.70
Sale of Prospectus 16,400.00
Utility Service Income 60,000.00
Less: Expenditure 33,000.00 27,000.00
Seminars / Conference in College 38,000.00
D-Tour Sponsorship
TDS on Bills $,295.00
TDS on Salaries - 84,772.00
Loan - BBA 4,65,000.00

Total Rs. 22,95,131.00 Total Rs. | 22,95,131.00

Notes to Accounts ; Schedule A

For§8.8 Dempo College of Com. & Econ.

Self Fi ;,mcmg MTTM

T

Place: Cujira, St. Cruz, llhas-Goa

Datezn‘z. 0 Jf*"\i\% ZDZ]

As per our report of eves zase

sl

For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of T imssitute
of Chartered Accountants o 2dtz

Place: Panaji-Goa

Date; 2 S j“\f} E‘ T

o
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snnexure I : Schedule of Fixed Assets

Dempo Charities Trust's
S, S Dempo College of Commerce & Eovizamirs
Self-financing - MTTM

Particulars Rate of WDV as on Additions Deletions Toms Depreciation WDV as on
Depreciation 01-04-2019 during the year during the year during the year 31-03-2020
»rary Books 1% - 61,738.00 - 6,173.80 55,564.20
#2al (Rs.) - 61,738.00 - 6,173.80 55,564.20

Fiace: Cujira, St. Cruz, llhas-Goa

el

r Radhika §Nayak)
. Few RIS,

oy

b 2 0 JAN 2071

7 S. S Dempo College of Com. & Econ.
Figancing - MTTM
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Dempo Charities Trust's
S. S Dempo College of Commerce & Econemas
' Cujira, St-cruz
- Self Financing - MTTM
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V, methec = mses specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis
2. As this is the first year of the course maintaining separate books of accounts, Praviz_s ¥eurs figures do not arise.

For S.8.Dmge College of Commerce & Economics
self Financing - MTTM

s
Place: Cujira, St. Cruz, llhas-Goa N M«] = .

b 20 JaN 20]) DrRaanflnf Royai)

T
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Felephones

Fax
E mml

Ref. :

y o (11832) 2422543

v (0832) 2228223
(U832) 2228223
thalygoa@yahoo.in

— Date : —

112, Govinda Building, st Floor,
M. G. Road, Panaji - Goa 403 (01

Independent Auditor’s Report

To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - PGDM IN EVENT
MANAGEMENT.

Keport on the Financial Statements :

Opinion @

Wu have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
empo College of Commerce & Economics, Self Financing - PGDM Event Management
{ the “Course™) which comprise the Balance Sheet as at 31% March 2020, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies and other explanatory
wformation.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing -~ PGDM Event Management as at
31 March, 2020; and

ii} I the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31* March, 2020.

ili} in the case of the Receipts and Payments Account of the Receipts and Payments during
“the year.

Basis for Opinion : ,

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
tesponsibilities under those Standards are further described in the Auditor’s Responsibiljties
for the Audit of the Finuncial Statements section of our report. We are independent of the
Trust in accordance with (he Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulitlled our other ethical responsibilities in accordance with these
requitements and the Code of Fthics. We believe that the audit evidence we have obtained is
sulticient and appropriate 1o provide a basis for our opinjon.

Responsibility of Management for the Financial Statements :

Phie Frust’s Management is responsible for the preparation of these financial statements in
secordance with the accounting principles generally accepted in India. This responsibility
meludes the design, implementation and maintenance of internal controls relevant to the
preparation of the hnancial Stalements ihat are free from material misstatements, whether
due lo frad or crror.

(.
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Auditor’s Responsibility for the Audit of the Financial Statemenis :

Onr responsibility is fo express an opinion on these financial statements based on our audit.
We¢ conducted our audit in accordance with the Standards on Auditing issued by the Institute
ol Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers mternal control relevant to the Society’s preparation and fair presentation of the
linncial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
uscd and the reasonableness of the accounting estimates made by management, as well as
cvaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

A\m&k&f

( A. Remedios )
Partner
Membership No.34497

1) DIN 2103 440F AARAAAWGEIS

Place : Panaji-Goa.
Dated: 20" January, 2021.
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DEMPO CHARITIES TRUST'S
5.8, DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

BALANCE SHEET as at 31st March 2020

E Y Funds & Liabilities As at As at Assets & Properties Asat
TFBEIAH9 31.03.2020 31.03.2019 31.03.2020
Development Fees 2.79,362.60 |Fixed Ass#isiAs per Annexure - 1) 2,72.271.24
- |Collections during the year 7,000.00
Student Aid Fund 1, 767.00 |[TDS Revic: bl 2,083.00
- |Collections during the year 700.00
Cash at Bagk with:
Bank of I=Z2 Pangji §. B. A/¢ No
232 23030 (Loan from BBA 22,34,356.00 46,277.28 | 10071021 (= 2003 65,434,770
Fixed Dpesiss with Punjab & .
44,285.00 Siiid Bant: 47,133.00 1,12,567.70
Loan from S.8.Dempo Collegeof Commerce & Economics -
Advance for salary from B.Com 4,38,865.00 Ineome & Fipenditure Account
Advance for salary from B.Com For FY 16-17 55,624.00 4,94,489.00 Balance & per last balance sheet 14,75,153.12
Add: Ex.czs3 5f Expenditure over
£2. 700 00 UInfrastucture Fees payable to DCT - 14,75,153.42 It Zuwring the year 8,74,469.94 23,49,623.06
P55, 545,00 TOTAL Rs. 27,36,545.00 18,46,845,00 TOTAL Rs. 27,36,545.00

weess to Accounts : Schedule A

#2z & S Dempo College of Com. & Econ,
Sed Financing - PGDM - EM

- PR T 4 '.I‘.i";
Fore: Cujira, St Cruz, llhas-Goa
Trate; _ e

S o 1
P . !
A

As per o rzport of even date

AL.‘“-?»M&@

For8 4. T24LY & CO.
Charsez =i Aauntants
Parnes

Meim e mas No. 34497 of
The izsamae =7 Chartered Accountants of India
Place  Fagii-Goa
Date: o
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DEMPC CHARITIES TRUST'S

8.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

{YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
:31.03.2019 31,03,2020 31.03.2019 31.03.2020
COURSE EXPENSES 7,42,098.00) COURSE FEES
35,000.0¢ |University Affiliation Fess 35,000.00 Tuition Fzes 1,70,957.00
- |Sports Registration & Affiliation Fee 700.00 Gymkhana Fees 1,218.00
8.700.00 |Uniform Expenses 13,629.00 Library Fess 7,000.00
9,720.00 [University Registration Fees Paid 11,200.00 Computer Lab. Fees 14,000.00
12,000.00 [University Administration Fees Paid 3,000.00 Sudent Azzivity Fees 1,218.0¢
20,820.00 |University Examination Fees Paid 16,370.00 Seminar - Workshop Fees 61,177.00
- 1Alumni Association Fees Paid 1,600.00 Uniform Fees 10,500.00
HRDF Affiliation Registration Fees 16,00¢.00 Course Fae:-2017-18 12,020.00
- {HRDF Examination Fees Paid 9,500.00 4,25,000.00 |Certificasz Course Fees in Event Management 6,66,750.00
- iParent Connectivity 23,760.00 9,000,900 |Course F=es in Graphic Designing -
6,000.00 |Academic Audit Fees -
- |Graphic Designing Fee Refund 4,500.00 OTHER fFES
- |Parent Coanectivity 4,620.00
PROGRAM EXPENSES Alumni Association Fees Received 1,600.00
13,698.00 |Program Expenses 6,815.00 Universit Registration Fees Received 11,200.00
= |Serendipity Arts Expense 25,000.00 - Universin administration Fees Received £,000.00
- |Universis Examination Fees Received 16,370.00
REMUNERATION & HONORARIUM
%.%8.891,00 iRemuneration 8,20,790.00
69,142.00 jOut of Pocket Allowance 1,60,000.00
+.39,900.00 |Remuneration-Visiting Faculty 4,98,776.00
- |Honorarium 72,500.00
18.03.871.00 Total ¢/f 17,24,134.00 11,76,098.00 Total b/f 9,86,630.00
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15,03.871,00 Total b/f 17,24,134.00 11,76,048.00 Total b/f ' 2 55 638 001
ADMINISTRATION EXPENSES QTHER INCOME '
74,451.00 {Printing & Stationery 40,786.00 20,410.00 |Sale of Prospectus eI, E AR
171.16 |Bank Charges 910.58 - |Processing Charges for Admission Cancellation B B0
1,062.00 [Computer Consumables 58,259.00 2,925.00 [Interest Ezrned on Fixed Deposits Fis4.00
45.880.00 [Course Promotion Expenses 30,150.00 - [Misc. Income 22500
#0,776.00 [Advertisement 38,192.00 - |Utility Serice Income 60,000.00 ;
14,980.00 [Audit Fees 2,000.00 Less: Exgenditure 33,000 00 765000
- [Misc. Expenses 356.00 i
4,000.00 [Petty Contingencies - 20,080.00 [K-0OSS E~2n1 Receipts
5,044.00 [Travelling Expense - 45,000.00 [Serendipin Arnts Receipts -
10,000.00 |Certificate Course in Professional Photography -
31,040.30 |Depreciation 30,252.36 4,76,762.46 1 Excess ¢f Expenditure over Income 3.71.469.94
17.41.275.46 Total Rs, 19,25,039.94 17,41,275,46 Total Rs, 19.25.039.94

“otes o Accounts ; Schedule A

For 8. 8 Dempao College of Com. & Econ,
Sei#f Financing - PGDM - EM

e B Dol i ol
Place: Cujira, 8t Cruz, lThas-Goa

Date:

As per cur report of even date

LY
For S. }. THALY & CO.
Chartered Accountants
Partner
Memberssip N0.34497 of The Institute
of Chaitzred Accountants of India
Place: Przaji-Goa

P70 AN 207
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DEMPO CHARITIES TRUST'S

8.8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIQD 01-04-2019 TO 31-63-2020

¥ eir ended RECIEFTS Year ended Year ended PAYMENTS Year ended
3303209 31.03.2020 31.03.201¢ 31,03.2020
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
7£.538.44 {Bank of [ndia, Panaji S. B. Afc No 100710210000003 46,277.28 8,88,891,00 |Remunerzion 8,20,790.00
£1.432.00 |Fixed Deposits with Punjab & Sind Bank 44,285,060 90,562,28 69,142.00 |Out of Puciat Allowance 1,60,000.00
4,39,900.00 |Remunsz n-Visiting Faculty 4,98,770.00
~.42.095.00 {COURSE FEES Honorari:w 72,500.00
Tuition Fees 1,97,094.00
Less: Refund 26,137.00 1,70,957.00 COURSE EXPENSES
35,000.00 |Universits Affiliation Fees 35,000.00
Gymkhana Fees 1,566.00 «  |Sports R=z,sration & Affiliation Fee 700.00
Less: Refund 348,00 1,218.00 13,698.00 |Program ©apenses 0,815.00
8,700.00 [Unifonn Expense 13,629.00
Library Fees 9,000.00 9,720,00 JUniversin, Registration Fees Paid 11,200.00
Less: Refund 2,000.00 7,000.00 12,000.00 (Universin Administration Fees Paid 8,000.00
20,820.00 | Universitv Examination Fees Paid 16,370.00
Computer Lab. Fees 18,000.00 - |HRDF A¥iiation Registration Fees 16,000.00
Less: Refund 4,000,00 14,000.00 - |HRDF E-:mination Fees Paid 9,500.00
- |Parent Cocs2ctivity Expenses 23,760.00
Student Activity Fees 1,566.00 - |Alumni Association Fees Paid 1,600.00
Less: Refund 348.00 1,218.00 - |Graphis Tr2signing Fee Refund 4,500.00
6,000.00 |Acaden:ic Audit Fees -
Development Fees 9.000.00 10,000.00 |Certificzz Course in Professional Photography -
Less: Refund 2,000.00 7,000.00
ADMINISTRATION EXPENSES
Uniform Fees 12,000.00 74,451,00 |Printing & %iationery 40,786.00
Less: Refund 1,500.00 10,500.00 50,776.00 |Advertisz=—ent Expenses 38,192.00
45,880,00 |Course #:w=otion Expenses 30,150.00
Student Aid Fund 900.00 14,980.00 |Audin F = 2.000.00
Less: Refund 200.00 700.00 171.16 |Bank Ciungas 910.58
1,062.00 |Compu & Z>nsumables 58,259.00
: - {Seminar / Workshop Fees 80,177.00 - |Misc. Eszemmses 356,00
Less: Refund 19,000.00 61,177.00 21,706.00 |Library Geemcs 23,161.00
' 5,044.00 [Trave: vpense -
| Course Fees - 2017-18 12,020.00 4,000.00 |Pemy iz zencies -
4.25,000.00 {Certificate Course in Event Management . 6,66,750.00
12.893,438.44 Total ¢/f 10,43,102.28 17,31,941.16 Total b/f 18,92,948.58
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AL B Total b/f 10,43,102.28 17,31,941.16 Total b/f 13.92.94% 23,
OTHER FEES OTHER EXPENSES
« [Parent Connectivity Fees 5,940.00 - |TDS on Biils 466455 ix:
Less: Refund 1,320.00 4,620.00 - |TDS on Salafiss 38.93% 5
- |Serendip:n Arts Expense 2500 1w
- |Alumni Asseciation Fees 1,600,00 2,62,820,00 |K-OSS Evext Expense '
= [University Registration Fees Cotlected 11,200.00
= |University Administration Fees Collected 8,000.00 Infrastr: oo re Development Fee
- |University Examination Fees Collected 16,370.00 Payment @ DCT 36,000.00
- JLess: Chzguos Reversed 18,000.00 18.000.00
OTHER INCOME
22.410.00 |Sale of Prospectus 21,600.00
- |Processing Charges for Admission Cancellation 11,896.00
~#233.00 interest received on Fixed Depasit (Net of TDS Rs. 316/ 2,848.00
- Misc. Income 280.00
- (Utility Service Income 60,000.00
Less: Expenditure 33,000.00 27,000.00
TDS on Bills 46,609.00
TDS% on Salaries 38,938.00
Course Fees in Graphic Designing -
K-0OS85 Event Receipt - CLOSING BANK BALANCE WITH:
Serendipity Aris Receipt - 46,277.28 | Bank of I~dia, Panaji S, B. A/c No 100710210000003 65,434.70
Loan BBA 9,00,000.00 44,285.00 [Fixed [ rosits with Punjab & Sind Bank 47,133.00
oRE8333 44 Total Rs. 21,24,063.28 20,85,323.44 Total Rs. 21,34,063,28

Sames w0 Accounts : Schedole A

#47 X 8 Dempo College of Conw. & Econ.
et Financing « PGDM - Event Management

C LS TN LTI VTR
Prace: Cujira, 8. Cruz, IIhas-Goa

Dare:

F.

Ny

As per our report of even date

For 5. 4. TRALY & CO.

Chartered accountants

Partner

Membe:s3in No.34497 of The Institute

of Charreead Accountants of india

Place: Prisji-Goa

Date: ~ - ;
£y 2071

AR
i i

i
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Annexure 1 : Schedule of Fixed Assets

Dempo Charities Trust's

S. 8 Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDV as on Addition Total Depreciation WDV as on
Depreciation]  01/04/2018 during the year during the year 31/03/2019
Furniture & Fixture 10% 1,78,320.49 - 1,78,320 4% 17,832.05 1,60,488.44
Library Books 10% 61,226.50 23,161.00 84,387 30 8,438.75 75,948.75
Equipments 10% 39,815.61 - 39,815.61 3,981.56 35,834.05
2,79,362.60 23,161.00 3,02,523.60 30,252.36 2,72,271.24

For 5. 8 Dempo College of Com. & Econ,

Self Financing - PGDM - EM

Place: Cujira, St.Cruz, Ilhas-Goa

Date:

20 JaM 2071
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Dempo Charities Trust's
8. S Dempo College of Commerce & Leoriomies
Cujira, St. Cruz, Ilhas-Goa
Self Financing PGDM - Event Managemes:

SCHEDULE A -
Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-77%

AL

1. Accounting Policies:

A} Fixed Assets are taken at cost & depreciation is provided on W.D.V.

method at rates specified. In respect of additions, depreciation is
provided for the whole year.

B) Fee from students are accounted on receipt basis net of Refund.

2. Advance for salary from B.Com course Rs, 4,94,489/- is subject to balance confirmation

3. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

For 8.8.Dempo College of Commerce & Economics
Self Finzncing PGDM - Event Management

Phace: Cujira, St. Cruz, Ilhas-Goa

Bate: 20 JAN 207 {Dr.Radhika 8. Nayak )
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S. J. THALY & CO.

CHARTERED ACCQOUNTANTS

‘ Telephones:
o (0832) 2422543 : ‘ o
{ : E0832% 2228223 112, Govinda Building, 1st Floer,
Fax (0832) 2228223 M. G Road, Panaji -~ Goa 403 001
Emall : thalygoa@yahoo.in
Ref.: - : Date:  ~——

Independent Auditor’s Report
To the TRUSTEES OF DEMPQ CHARITIES TRUST'S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, INTERNATIONAL AIR TRANSPORT ASSOCIATION

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.

Dempo College of Commerce & Economics, Self Financing — International Air Transport
- Association { the “Course™) which comprise the Balance Sheet as at 31" March 2020, the

Statement of Income & Expenditure for the year then ended and Receipts & Payments

Account for the year then ended and a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, International Air Transport Association as at 31"
March, 2020; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Bxpenditure
over Income for the year ended 31 March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements -
The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether
due to fraud or error.

/ 1.2
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- 2.

Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firn Registration No. 110946W

Aoy

{ A. Remedios )
Partner
Membership No.34497

UDIN 2to3649F A AAART 248 F

Place : Panaji-Goa.
Dated: 20™ January, 2021.
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
INTERNATIONAL AIR TRANSPORTATIOM ASSOCIATION

BALANCE SHEET AS AT 31st MARCH, 2020

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2019 31.03.2020 | 31.03.2019 31.03.20290
4,25,000.00 |Dempo Charities Trust 4,25,000.00 Cash at Bank with

3,97,944.40|Punjab & Sind Bank S. B. A/c No. 06681000300461 3,76,689.30
1,60,000.00 |Advance Self Financing B.B.A. A/c. | 1,60,000.00 ' '
Income & Expenditure Account
1,87,055.60| Balance as per last Balance Sheet 1,87,055.60
Add: Excess of Expenditure over Income 21,255.10| 2,08,310.70
Income
5,85,000.00 Total Rs.| 5,85,000.00 | 5,85,000.00 Total Rs.| 5,85,000.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

Place: Cujira, St. Cruz, Ilhas-Goa

Date: Z 0 JAN 2021

As per our report of even date

)&\‘&&@S\

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Iamaji-Goa

Datﬂ-?- JAN ZUZI
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
INTERNATIONAL AIR TRANSPORTATION ASSOCIATION

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 31.03.2020
2,22,260.27 |Remittance of Annual Fees 1,80,610.10 3,75,000.00 |Course Registration Fees 3,68,960.00
647.66 |Bank Charges 828.00 19,698.00 |Interest on Saving Bank 20,030.00
80,750.00 |Remuneration 1,46,500.00
531.00 |Printing & Stationery 47,927.00
6,750.00 |Petty Contingencies -
13,800.00 |Audit Fees 2,000.00
- |Computer Consumables 16,770.00
- |Program Expenses 8.985.00
33,034.00 |Course Promotion Expenses 6,625.00
36,925.07 |Excess of Income over Expenditure - |Excess of Expenditure over Income 21,255.10
3,94,698.00 Total Rs. 4,10,245.10 3,94,698.00 Total Rs. 4,10,245.10

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

As per our report of even date

Moo

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No0.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

pate2 O JAN 202]

Place: Cujifa, St Cruz, Ilhas-Goa

Date: 2 () N 2
JAN 2021 939



DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
INTERNATIONAL AIR TRANSPORT ASSOCIATION

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31.03.2019 31.03.2020 | 31.03.2019 31.03.2020
OPENING BANK BALANCE WITH: 1,74,010.27 |Remittance of Annual Fees 1,80,610.10
3,61,019.33 [Punjab & Sind Bank, Panaji S.B.A/c 3,97,944.40 i
No06681000300461 647.66 |Bank Charges 828.00
531.00 |Printing & Stationery 47,927.00
3,75,000.00 |Course Registration Fees 3.68,960.00 13,800.00 [Audit Fees 2,000.00
19,698.00 [Interest on Saving Bank 20,030.00 | 1,29,000.00 [Remuneration 1,46,500.00
6,750.00 |Petty Contingencies -
- |TDS on Bills 9,666.00 33,034.00 |Course Promotion Exp 6,625.00
- |Program Expense 8,985.00
- |Computer Consumables 16,770.00
- |TDS on Bills 9,666.00
CLOSING BANK BALANCE WITH:
3,97,944.40 |Punjab & Sind Bank, Panaji S.B.A/c 3,76,689.30
No006681000300461
7.55,717.33 Total Rs.| 7,96,600.40 | 7,55,717.33 Total Rs.| 7,96,600.40

Notes to Accounts : Schedule A

For S. S Dempo Coliege of Com. & Econ.
International Air Transport Association

Place: Cu'ti)ra, St. Cruz, Ilhas-Goa

Date: '2

JAN 202]

As per our report of even date

&\m&@

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

;laatcé Pénaj iAG:qa 2 U 2 1




Dempo Charities Trust's
S. S Dempo College of Commerce & Economirs
Cujira, St.Cruz, Iihas-Goa

International Air Transport Association

SCHEDULE A -
Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020

1) Accounting Policies:
Fee from students are accounted on receipt basis

2) Previous years figures have been regrouped wherever necessary to make them comaparable to those
of the Current year.

For S.S.Dempo College of Commerce & Economics
International Air Transport Association

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 2 0 JAN 202 _(Dr.

PROFESSOR and PRINCIPAL

F
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ -+ {0832) 2422543 h N
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref . — Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, DEMPO CENTRE FOR SKILL DEVELOPMENT

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Dempo Centre for Skill Development ( the
“Course”) which comprise the Balance Sheet as at 3 1* March 2020, the Statement of Income
& Expenditure for the period from 31 October, 2019 to 31" March, 2020, Receipts &
Payments Account for the period from 31% October, 2019 to 31% March, 2020 and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Dempo Centre for Skill Development as at 31
March, 2020; and

i1} in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the period from 31* October, 2019 to 31% March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the period from 31* October, 2019 to 31% March, 2020.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responstbilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error. .
_ 12
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- 2.

Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgement, including the 4ssessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion,

For 8. J. THALY & CO

Chartered Accountants
+ Firm Registration No, 110946W

M&Q@Q

{ A. Remedios )
Partner
Membership No.34497

UDIN 20344974 AAANAXSEAS

Place : Panaji-Goa,
Dated: 20" January, 2021.
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DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

BALANCE SHEET as at 31st MARCH, 2020

Funds & Liabilities As at Assets & Properties As at
31.03.2020 31.03.2020
Income & Expenditure Account Cash at Bank with :
Excess of Income over Expenditure 52,714.18|BOI S.B. A/e. 100710210000019 52,714.18
Total Rs.| 52,714.18 Total Rs.| 52,714.18

Notes to Accounts : Schedule A - =

For S. S Dempo College of Com. & Econ. As per our report of even date

Dempo Centre for Skill Development

For S. J. THALY & CO.
Chartered Accountants

Partner
Membership No0.34497 of The Institute

of Chartered Accountants of India
Place: Cujira, St. Cruz, Ilhas-Goa Place: Panaji-Goa

Date: 5 () AN 2071 > 2.0 JAN 2021
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DEMPO CHARITIES TRUST'S

S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
DEMPO CENTRE FOR SKILL DEVELOPMENT

INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM 31.10.2019 TO 31.03.2020

Expenditure YEAR ENDED Income YEAR ENDED
31.03.2020 31.03.2020

Advertisement & Publicity 41,580.00 |Course Fees 7,11,400.00

Computer Consumables 1,062.00 |Incentive for Conducting Courses 15,000.00
Petty Contingencies 6,210.00
Printing & Stationery 25,156.00
Promotion Expenses 8,800.00
Refreshments 900.00
Remuneration 2,70,000.00
Remuneration Guest Faculty 3,19,100.00
Travelling Charges 240.00
Bank Charges 637.82
Excess of Income over Expenditure 52,714.18

Total Rs. 7,26,400.00 Total Rs. 7,26,400.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Dempo Centre for Skill Development

Place: Cujira, St. Cruz, Ilhas-Goa

pate: 2.0 JAN 2021

As per our report of even date

Qubieg

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:
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RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 31-10-2019- TO 31-03-2020

DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS

DEMPO CENTRE FOR SKILL DEVELOPMENT

RECIEPTS Year ended PAYMENTS Year ended

31.03.2020 31.03.2020
OPENING BANK BALANCE WITH: Advertisement & Publicity 41,580.00
BOI S.B. A/c. 100710210000019 - |Computer Consumables 1,062.00
Petty Contingencies 6,210.00
Course Fees 7,11,400.00 |Printing & Stationery 25,156.00
Incentive for Conducting Courses 15,000.00 |Promotion Expenses 8,800.00
Refreshments 900.00
Remuneration 2,70,000.00
Remuneration Guest Faculty 3,19,100.00
Travelling Charges 240.00
Bank Charges 637.82

CLOSING BANK BALANCE WITH:

BOI S.B. A/c. 100710110009942 52,714.18
Total Rs. 7,26,400.00 Total Rs. 7,26,400.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Dempo Centre for Skill Development

Place: Cujira, S;. C ruz, [lhas-Goa

Pate= 2 0 JAN 2021

As per our report of even date

oSoap

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:-

A M1
!/ i f 3
JAN /U721
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Dempo Centre for Skill Development
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 31-10-2019 to 31-03-2020

1. Accounting Policies:
A) Fees from Students are accounted on receipt basis

2. As this is the first year of the commencement of the course, Previous Years figures do not arise.

For S.S.Dempo College of Commerce & Economics
Dempo Centre for Skill Development

Place: Cujira, St. Cruz, Ilhas-Goa ~ :
Date: 2 O J AN 2[] 2‘, ( r'R-‘?o gsls %ll i Nayal}g%ﬁ
S.S| DEMP : OF
COMMERC ;

eendayal Inte
(
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ ¢ (0832) 2422543
© (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G Road, Panaji - Goa 403 001
Emaill : thalygoa@yahoo.in
Ref. . "" | Date : o

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, EVENTS ACCOUNT

Report on the Financial Statements ;

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Events Account { the “Course™) which
comprise the Balance Sheet as at 31% March 2020, the Statement of Income & Expenditure
for the period from 10" December, 2019 to 31" March, 2020, Receipts & Payments
Account for the period from 10" December, 2019 to 31 March, 2020 and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Events Account as at 3 15! March, 2020; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the period from 10" December, 2019 to 31%' March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the period from 10" December, 2019 to 31%° March, 2020.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or ervor.
1.2

L
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requitements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Aioeg

( A. Remedios )
Partner
Membeiship No.34497
UDIN 2403449 ?’A&AAA#EBS?—‘I

- Place : Panaji-Goa.
Dated: 20" January, 2021,
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DEMPO CHARITIES TRUST'S
. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

BALANCE SHEET as at 31st MARCH, 2020

Funds & Liabilities As at Assets & Properties As at
31.03.2020 31.03.2020
|Income & Expenditure Account Cash at Bank with :
Excess of Income over Expenditure 5,06,582.86 (BOI S.B. A/c. 100710210000018 5,15,092.86
Advance - Vishal Rane 8,510.00
Total Rs. 5,15,092.86 Total Rs. 5,15,092.86

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Events Account

Place: Cujira, St. Cruz, Ilhas-Goa

Date:

[

20 JAN 2071

As per our report of even date

Ml

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:
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DEMPO CHARITIES TRUST'S

S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS

EVENTS ACCOUNT
INCOME & EXPENDITURE ACCOUNT FOR THE PERIOD FROM 10.12.2019 TO 31.03.2020
Expenditure YEAR ENDED Income YEAR ENDED
31.03.2020 31.03.2020
KOSS KOSS
Auditor's Remuneration 1,770.00 Sponsorship Receipts 5,37,000.00
Bank Charges 407.14
Comparer & DJ Expenses 1,25,000.00 EDUNEXT
Designing Charges 16,000.00 Grant from DHE 5,00,000.00
Hire Charges 5,000.00
Honorarium 47,000.00
Misc. Expenses 2,500.00
Photography & Videography 18,000.00
Printing & Stationery 27,510.00
Prize / Trophies / Momentos 1,09,205.00
Refreshments 21,925.00
Remuneration 3,000.00
Security Expense 52,600.00
Travelling Charges 93,500.00 5,23,417.14
SERENDIPITY ARTS FESTIVAL
Hire Charges 7,000.00
Excess of Income over Expenditure 5,06,582.86
Total Rs. 10,37,000.00 Total Rs. 10,37,000.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Events Account

Place: Cujira, St. Cruz,l Tlhas-Goa
Date: AR
2 O J}’w i\

fBMna

LU

As per our report of even date

\k\%&@@
For S. J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa
Date: Y\ 1AM

251



RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 10-12-2019 TO 31-03-2020

DEMPO CHARITIES TRUST'S
S. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
EVENTS ACCOUNT

RECIEPTS Year ended PAYMENTS Year ended
31.03.2020 31.03.2020
OPENING BANK BALANCE WITH: KOSS
BOI S.B. A/c. 100710210000018 - |Auditor's Remuneration 1,770.00
Bank Charges 407.14
KOSS Comparer & DJ Expenses 1,25,000.00
Sponsorship Receipts 5,37,000.00 [Designing Charges 16,000.00
Hire Charges 5,000.00
EDUNEXT Honorarium 38,490.00
Grant from DHE 5,00,000.00 |Misc. Expenses 2,500.00
Photography & Videography 18,000.00
Printing & Stationery 27,510.00
TDS on Bills 13,366.00 |Prize / Trophies / Momentos 1,09,205.00
Refreshments 21,925.00
Remuneration 3,000.00
Security Expense 52,600.00
Travelling Charges 93,500.00 5,14,907.14
SERENDIPITY ARTS FESTIVAL
Hire Charges 7,000.00
TDS on Bills 13,366.00
CLOSING BANK BALANCE WITH:
BOI S.B. A/c. 100710110009942 5,15,092.86
Total Rs. 10,50,366.00 Total Rs. 10,50,366.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Events Account

con

Place: Cujira, St. Cruz, Iihas-Goa

Date:-
20 JAw 2021

As per our report of even date

K\\t&s@o

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:- = 7 1A

ht ,'J,ﬁ.ﬂ-.
i LU ¢
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz

Events Account
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 10-12-2019 to 31-03-2020

1. Accounting Policies:
A) Sponsorship & Grants are accounted on receipt basis

2. As this is the first year of the commencement of the course, Previous Years figures do not arise.

For S.S.Dempo College of Commerce & Economics
Events Account

Place: Cujira, St. Cruz, Ilhas-Goa
Date: o
C O .._,[ ﬁ.\ P 2 G 2 ]
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Telephones:
{¢ (0832) 2422543
: (0B32) 2228223 112, Govinda Bnilding, }st Fleor,
Fax . : (0832) 2228223 ‘ M. G. Road, Panaji - Goa 403 001
Email : thalygoa®@yahoo.in '
Ref. : - Date : -

S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To The TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPQO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s. S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31%
March 2019, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summeary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31% March, 2019; and

ii) in the case of the Statement of Income and Expenditure of the excess of Expenditure
over Income for the year ended 31% March, 2019.

iif) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year. ' o

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. :

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
/ 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Ndee

( A. Remedios )
Partner
Membership No.34497

UDIN 2003449 FAAAARF3 802

Place : Panaji-Goa.
Dated: 31* January, 2020
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DEMPO CHARITIES TRUST'S
$.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 31ST MARCH, 2019

ASAT ASAT AS AT ASAT
31/03/2018 FUNDS & LIABILITIES 31/03/2019 31/03/2018 ASSETS & PROPERTIES 31/03/2019
5,95,04,701.32 |Funds (As per Annexure 1) 7,29,71,694.52 61,45,904.17 |Fixed Assets (As per Annexure V) 55,75,530.59

3,78,351.00 |Grants - Goa Govt. (As per Annexure [-A) 4,28,351.00 46,46,911.00 |Maintenance Grant Salaries Receivable 47,04,243.00
1,47,23,830.81 |Grants U.G.C. 1,28,12,700.41 Fixed Assets under UGC Scheme

(As per Annexure I1) 98,66,803.93 | (as per Annexure VI) 99,87,053.93
3,67,721.00 |Library Deposits 4,30,171.00 74,773.60 |Grant N.S.5.Regular Activities & Special 1,34,294.56
Camping Activities (As Per Annexure I1I)
73,130.00 |Caution Money Deposits 1,35,580.00
- UGC- FIP Salaries 96,250.00
79,99,955.10 |Sundry Creditors (As per Annexure 1V) 74,22,262.00

18,850.00 |Staff / Festival Advances 26,350.00

75,07,839.00 |Advance Dempo Charity Trust 15,07,839.00

54,636.00 |Deposits with Water & Electricity Dept. 54,636.00

12,54,263.00 |Loan Dempo Charity Trust 12,54,263.00
800.00 |Security Deposit with BSNL 800.00
69,65,747.29 |Income & Expenditure Account
Balance as per last Balance Sheet 69,65,747.29 Fixed assets under RUSA scheme
Less: Excess of Expenditure over Income 33,64,291.24 60,00,000.00 | (As per Annexure VII) 1,30,60,890.00
during the year 36,01,456.05
16,49,543.00 |Loans & Advances 18,80,062.00
(As per Annexure XVII)

79,072.19 |Dempo Charities Trust's Current Account 79,072.19
3,31,95,923.00 |GPF with Directorate of Accounts 3,92,61,692.00
1,01,21,727.00 |NRDPS with Directorate of Accounts 1,27,09,033.00

48,802.00 |International Conference 48,802.00

26871792.63|Bank Balances (As per Annexure 1X) 1,29,45,607.71
9,87,75,538.52 Total Rs. 10,05,64,316.98 9,87,75,538.52 Total Rs. 10,05,64,316.98

NOTES TO ACCOUNTS : ANNEXURE XVIII

For S.5.Dempo College of Com. & Eco.

S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,

Cujira Integrated Educational Complay

Place : Cujira, St. Cruz, [thas-Goa

Date: =
Yo

I >Ir‘: :_.J ”

|
JHAN

\

AS PER OUR REPORT OF EVEN DATE

A

For S.). Thaly & Co.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

Date: 1 s A A &M
=31 JAN 2070
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DEMPO CHARITIES TRUST'S
5.5.DEMP O COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. {RUZ, ILHAS-GOA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2018 31/03/2019 31/03/2018 31/03/2019
6,11,82,106.00 |Establishment Expenses - 6,31,29,009.00 12,53,400.00 |Tution Fees 14,78,921.00
(As per Annexure XI)
12,53,400.00 |Remittance of Tution Fees to DHE 14,76,555.00 | 6,21,99,710.00 |Mainterance Grant - Salary £,27,35,703.00
1,19,463.00 |Gymkhana Expenses 2,38,996.00 2,78,650,00 |Gymkhana Fees 3,48,224.00
1,06,400.00 |Sports Affiliation & Registration Fees 87,140.00 3,78,200.00 |Library Fees 4,50,649.00
2.09,116.00 |Library & Other Expenses 23,200.00 [Computer Lab.Fees 1,000,00
(As per Annexure XI[] 2,92,432.00
1,21,375.50 {Computer Consumables & Others 1,09,809.00 3,47,290.00 |Other Fees 3,65,395.00
7,368.00 |Postage & Telegrams 12,170.00 25,00,000,00 |Maintenance Grants-Nop-Salary 10,00,000.00
43,137.00 |Telephone & Internet Connectivity 44,320.00 31,350.00 | Miscellaneous Receipts
{As per Annexure XIY) 42,130.00
11,18,326.00 |Water & Electricity Charges 12,75,650.00
52,947.00 |Bank [nterest 1,49,157.00
2,28,737.00 |Printing & Stationery 2,34,787.00
21,55,221,00 | College Exam Fees 21469,285.00
3,30,144.46 |Miscellaneous Expenses
(As per Annexure X11i) 6,03,735.00 10,43,578.00 |K'oss Sponsorship 7,58,000.00
4,87,473.00 |College Examination Expenses 29,70,546.40
4,06,045.00 |[nv. Course MA-THM- Course Fees 1,01,021.00
10,57,076.00 |K'css expenses 7,01,798.00
MTTM - Course
3,78,882.00 |UGC Innovative M.A. in THM - Expenses 2,23,933.00 - Course Fees 7.51,940.00
- D-Tour Sponsorship 33,500.00
- MTTM - Course Expenses 5,15,766.00
2,77,680,00 |Information Tech, Practical Fees 3,12,420.00
2,79,090.00 |Extra Curricular Activities 3,58,722.00
3,79,270.00 |Other Income 1,47,570.00
1,44,916.00 |Travelling Expenses 44,940.00
Earlier Years Credit Bajances Written Off 7,46,217.10
84,576.00 (Annual Social Expenses 1,00,116.00
1,03,579.40 |Founders Day 1,33,505.00
- Contribution towards RUSA Assets -
4,321.94 |Bank Charges 38,919.36
6,72,59,487.30 Total C/f Rs. 7.25,92,848.76 | 7,13,26,541.00 Total C/f Rs. 7,15,91,132.10
Cont .2
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2018 31/03/2019 31/03/2018 31/03/2019
6,72,59,487.30 Total B/f Rs. 7,2592,848.76 | 7,13,26,541.00 Total B/f Rs. 7,15,91,132.10
- College Magazine 1,88,160.00
2,900.00 |Information Technology Practical Exp. 30.00 - Excess of Expenditure over Income 33,64,291.24
Repairs & Maintenance
62,599.00 Others 1,26,349.00 1,26,349.00
4,543.00 |Annual Subscription (GCCI) 4,543.00
- University Affiliation Fees 2,60,000.00
- University Registration Fees Paid 4,640.00
11,32,216.30 |Depreciation (As per Annexure V) 9,18,999.58
15,930.00 [Auditor's Remuneration 25,340.00
4,38,242.76 |Workshop & Seminar 2,45,128.00
- Sweeping Charges 5,68,745.00
1,000.00 (.!]ub Expenses =
1,34,300.00 |[NAAC Expenses =
- Edunext Expenses 20,640.00
22,75,322.64 |Excess of Income over Expenditure -
7,13,26,541.00 Total  Rs. 7,49,55,423.34 | 7,13,26,541.00 Total  Rs. 7,49,55,423.34
NOTES TO ACCOUNTS : ANNEXURE XVIII

FOR S.5.DEMPO COLLEGE OF COM. & ECO.

S.S. DEMP() CQLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Place : Cujira, St. Cruz, Ilhas-Goa

Date : 3 o ~
21 JAN ?ﬂ?{]

é%ﬁ)::ua REPORT OF EVEN DATE
b ,,
FOR'S.J.SHALY & Eﬁg3@ ¢

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa
Date: 7 A
2 1 JAN

2020
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2018 31/03/2019 31/03/2018 31/03/2019
6,72,59,487.30 Total B/f Rs. 7,25,92,848.76 7,13,26,541.00 Totad I/l . 7,15,91,132.10
«  |College Magazine 1,88,160.00
2,900.00 |Information Technology Practical Exp. 30.00 - |Excess of Expenditure aver lneonwe 33,64,291.24
Repairs & Maintenance
62,599.00 Others 1,26,349.00 1,26,349.00
4,543.00 |Annual Subscription (GCCI) 4,543.00
- University Affiliation Fees 2,60,000.00
- University Registration Fees Paid 4,640.00
11,32,216.30 |Depreciation (As per Annexure V) 9,18,999.58 d
15,930.00 |Auditor's Remuneration 25,340.00
4,38,242.76 |Workshop & Seminar 2,45,128.00
- |Sweeping Charges 5,68,745.00
1,000.00 !Club Expenses -
1.34,300.00 |NAAC Expenses .
- Edunext Expenses 20,640.00
22,75,322.64 |Excess of Income gver Expenditure -
7,13,26,541.00 Total  Rs. 7,49,55,423.34 7,13,26,541.00 ‘Totai  Rs. 7,49,55,423.34
NOTES TO ACCOUNTS : ANNEXURE XVIII %F;:UR REPORT OF EVEN DATE
‘-&._\-\-2 g Y4 ){,/.
FOR 5.5.DEMPO COLLEGE OF COM. & ECQ. FOR 5. BHALY & €O
Chartered Accountants
Partner

Membership No.34497 of The Institute
of Chartered Accountants of India,

COMMERCE'& ECONOMICS,
Cujira [ntegrated Educaticnal Complex

Place : Cujira, St. Cruz, llhas-Goa

Place: Panaji - Goa
Date

3] J[\N ?OZG Date::_:%} J N 2020
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DEMPO CHARITIES TRUST'S

Cujira, St. Crug, llhas-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 01/04/2018 TO 31/03 /2019

5.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED
31/03/2018 RECEIPTS 31/03/2019 31/03/2018 PAYMENTS 31/03/2018
1,35,59,343.13 |Opening Balances 2,68,71,792.63 Salarvies & Allowapces
(as per Annexure VIIY)
39,000.00 | Counsellor Salary 1,28,250.00
96,712.00 |Bonus 1,03,620.00 34,37,356.00 | Salaries Arrerars -
4,21,81,487.70 Salaries & Allowance 4,93,77,626.00
Tution Fees 14,46,085.00 Salaries & Allowance Contract Basis 44,67,338.00
Receipts 15,22,826.00 16,33,860.00 { Salaries & Allowance Lecture Basis 27,11,250.00
12,53,400.00 [Less:- Refund 43,905.00 14,78,921.00 804,812.00 | Seventh Pay Diffrence -
7582900 | Study Leave -
mkh 18,000.00 Reruneration tn guest faculty -
Receipts 3,60,134.00 1,31,755.00 Remuneration -
2,78,650.00 |Less:- Refund 11,510.00 3,48,224.00 29,314.00 Reimbursement of Childrens Edu. Allow. 72,531.00
- Leave Travel Concession 1,79,201.00
96,712.00 | Bonus 1,03,620.00
Library Fees 11,27,158.00 Govt. Contribution to NRD Pension Scheme 11,88,580.00 5,82,28,396.00
Receipts 4,64,149.00
3,78,200,0¢ |Less:- Refund 13,500.00 4,50,649.00 41,26,678.00 |Salaries & Allowance Payable 45,35,239.00
Computer Lab, Fees 21,82,279.00 |Dempa Charites Trust grant in aid refunded 60,00,000.00
23,200.00 |Receipts 1,000.00 2,59,418.00 |Retirement Benefit - Balance of Earned Leave .
12,53,400.00 |Remittance of Tution Fees to DHE 14,76,555.00
Library Deposits 3,22,980.76 |Workshop & Seminar 2,34,628.00
Receipts 64,605.00 62,750.00 |Sports Affiliation Fees 87,140.00
Add : Interest earned on Saving Bank 12,729.00 69,113.00 |Gymkhana Expenses 1,62,206.00
77,334.00 1,82,313.00 |Reading Room Expenses 2,34,879.00
27,712.00 |Less: Refunded 2,155.00 75,179.00 26,803.00 |Library Expenses 57,553.00
10,000.00 [Contribution to Principal Forum .
College Exam. Fees 59,632,96 |Grant N.5.S. Regular Activities 20,417.00
Receipts 22,73,980.00 Add: Bank Charges - 20,417.00
Add : Interest earned on Saving Bank 1,36,428.00
24,10,408.00 92,051.75 |N.5.S. Special Camping Programme 22,566.00
21,55,221.00 |Less: Refund 1,04,695.00 23,05,713.00
- University Afiiliation Feeg 2,60,000.00
Maintenance Grants 1,72,094.65 |Library Books 2,15,918.00
5,75,52,799.00 |Maintenance Grants - Salaries 1,21,375.50 |Computer Consumable & Qthers 1,09,809.00
Beceived 5,81,3L460.00 7,840.00 |Furniture .
Less: Refunded 1,00,000.00 5,80,31,460.00 51,200.00 |Equipment - College Exam.
60,68,942.00 |Maintenance Grants - Salaries - Receivable 46,46,911.00 10,000.00 |Students Parliament Expenses .
25,00,000.00 |Maintenance Grants - Non-Salary 10,60,000.00 2,34,621.00 |Advertisement 3,02,009.00
7,51,235.00 |College Examination Expenses 29,70,546.40
1,45,166.00 |Travelling & Conveyance 36,940.00
2,27,887.00 |Printing & Stationery 2,34,787.00
I: 3 T Activiti 3,50,877.00 [Expenses on Co- Curricular Activities 2,85,889.00
Grant - 1,61,933.00 [Office Fquipment -
73,451.00 |interest 468.00 468.00
903.52 |N.5.5. Special Camping Programme - Interast 815.04
8,39,68,533.65 Total C/f Rs. 9,53,14,752.67 6,19,02,417.32 Total C/f Rs. 7,54,75,47 ?.496 0
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8,39,68,533.65 Tatal B/f Rs. 9,53,14,752.67 6,19,02,417.32 Total B/ Rs. 7.54,75477.40
3,70,443.00 |Computer & software 89,680.00
Student Aid Funds 1,03,911.0¢ |EDC, Panaji (salary recovery) 1,12,212.00
Receipts 1,23,420.00 39,82,072.80 |Payment towards Other Receipts (Annexure xV) 48,25,447 80
Add : Interest earned on Saving Bank 24,683.00 1,11,350.00 |TDS on Bills 1,88,813.00
1,11,319.00 |Less : Scholarship/Refund 6,800.00 1,41,303.00 7,368.00 |Postage Expenses 12,170.00
4,543.00 |Annual Subscription 4,543.00
(Other Fees 49,797.00 |Telephone/Internet Charges 44,320.00
17,500.00 |Commerce Workshop - 75,580.80 |Petty Contingencies {incl. Bank Charges) 2,66,890.36
47,040.00 |Event -SYMP Receipts - 14,500.00 |TA/DA Expenses 8,475.00
- Uniform to Peon & Watchman 41,8¢0.00
11,10,271.00 |Electricity Charges 12,75,650.00
Other fees 8,055.00 |Water Charges -
Received 3,60,134.00 1,49,200.00 |Magazine Expenses 1,88,160.00
2,51,400.00 |Less: Refunded 11,910.00 3,48,224.00 84,576.00 |Annual Social Gathering Expenses 1,00,116.00
1,560.00 [Quarter rent 2,580.00
10,200.00 |Charges for Duplicate Marksheet 10,100.00 541.00 |Revenue Stamps 534.00
15,930.00 JAuditors Remun :ration 25,340.00
18,900.00 |Fees for Verification of Marks 13.630.00 1,900.00 JL T, Practical Expenses 30,00
- |Sweeping Charges 5.68,745.00
52,947.00 |Bank interest - 1,34,300.00 |MAAC Expenses -
62,599.00 |Repairs & Maintenance §5,070.00
7,70,095.00 |University Exam Fee 10,68,695.00 77,500.00 JUGC Grant - Career Oriented courses Expenses -
39,82,072.80 [Other Receipts (Annexure XV) 48,25,447.80 - [Audio Visual Room-RUSA 28,34,000.00
1,16,511.00 |EDC, Panaji (salary recovery) $9,612.00 0|Mini Auditorium-RUSA 42,26,890.00
1,13,240.60 [TDS on Bills 1,89,274.00 2,02,400.00 }University Reg. Fees 2,30,840.00
2,250,00 |Transfer Certificate Fees 2,250.00 - University Re-Evaluation Fees 66,550.00
- {Fine for Library Overdues 14,810.00 8,02,572.00 |Staff Advance / Festival advance 6,53,964.00
§,495.00 |Fine for Lost Books 1,320.00 18,600.00 |Prize Mcney 47,888.00
- Fine for Late Registration 1,050.00 12,971.00 {Endowrnent Prizes 12,711.00
RFIl Fees 20.00 - University Bills 8,070.00
1,560,00 |Quarter Rent 2,580.00 1,76,000.00 |K-O55 2017 -Event Expenses -
541.00 |Revenue Stamps 534.00 9.07,076.00 |K-0S5 2019 -Event Expenses 3,01,113.00
570.00 |Seminar - Surplus of Development Fund 421.00 84,15,235.00 |TDS Salaries 81,72,126.00
1,000.00 |Club Expenses -
1. T. Practicals Fees Received 3,31,280.00 - UGC FIP - Substitute Teachers Salary 3,38,248.00
2,77.680.00 |Less: Refund 18,860.00 3,12,420.00 7,70,095.00 |University Exam Fee 10,68,695.00
2,660.00 JAdvances Fayable SB 003 -
UGC - Career Qriented Courses 6,808.00 |Bonus Payable -
Fees collected - 8,650.00 |Enrcliment Fees Goa University -
Add:Interest Credited 35,012.00
35,012.00
Less: Bank Charges 35.40
44,044.90 |less: Expenses &72.00 34,304.60
8,97,94,899.35 Total C/f Rs, 10,23,80,748.07 7,95,91,981.52 Total C/f Rs, 10,12,77,148.56
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8,97,94,899,35 Total B/f Rs, 10,23,80,748.07 7,95,91,981.92 Total B/f Rs. 10,12,77,148.56
Rashtriya Uchchatar Shiksha Abhiyan 25,000.00 |Incremental Administrative Fees Goa University -
Grant 50,60,000.00 42,000.00 [Scholarship - Govt. & Others -
Interest earned on Saving Bank 2,02,280.00 1,03,579.40 |Founders Day Expenses 83,510.00
52,02,280.00 4,000.00 |Red Ribbon Club 4,000.00
1030064 6|Less: Expenses 52,02,280.00 - |Loan salary grant -
472.00 |JUGC Establishment & Monitoring of Internal Quality Expenses -
14,657.00 |UGC - XIT Plan Merged Scheme Interest & receipt 12,658.00 4,41,842.00 JUGC - XII th Plan - Development Grant -
2,02,400.0¢ |University Rep. Fees 2,27,360,00 20,64,410.00 | New Restructured Defined Pension Scheme (NRIY) 11,88,580.00
- |University Re-evaluation Fees 66,550.00 -
1,51,288.00 [Staff Advance / Festival advance 2,68472.00 v. MA in i eri -
29,000.00 |Prize Money 28,888.00 96,382.00 |Working Expense 2,38,183.00
12,971.00 |Endowment Prizes - - Travel & field work -
15,920.00 |University Bills 18,010.00 21,99,802.00 |Visiting Faculty 21,21,500.00
10,69,578.00 |K'OSS - Event Receipts 3,88,000.00 801.00 |Bank charges 137.00 23,60,220.00
70,26,376,00 |TDS Salaries 80,42,168.00 MTTM - Course Fees Expenses
- |Advertizement 1,600.00
QOther Income - [Visiting Faculty 3,93,159.00
1,00,000.00 |Founders Day Receipts 1,00,000.00 - |Library Journals 1,000.00
1,31,170.00 [NAAC Receipts - - Uniform Expenses B,211.00
43,050.00 |Workshop & Seminar Receipts 46,500.00 University Reg. Fees 13,200.00
31,000.00 |Workshop on GST Receipts - - |MTTM-Library Books {Asset} 43,028.00 4,60,198.00
- |Received against advance 30,000.00 32,10,897.00 |COLLEGE DEVELOPMENT FUND [As per Annexure XVI (A)) 17,47,748.80
10,89,214.00 |New Restructured Defined Pension Scheme 11,51,155.00 11,01,639.00 JUGC Grant X| Plan-Special Additional Assistance -
14,913.00 |UGC Minor Research Project in Math- Nutan Naik -
3,90,000.00 |Advance DCT - 3,100.00 JUGC fnnov MA Working Exp -
3,03,032.00 [UGC X1l Plan * Adhoc on account grants cap asset equp"” -
4,06,045.00 |UGC [nnov - MA in Tourism -Course Fees 1,08,066.00 |Innovative Coure - MA in Tourism & Heritage -
Receipt 1,53,281.00 1,26,863.00 |Minor Research Project -
Less: Refund 30,260.00 1,23,021.00 6,580.00 |National Cadet Corps expenses -
27,36,497.00 |Arrears of GPF 3,03,235.00
M'[IM -£ :QJII:E.E
Course Fess
Receipt 7.54,280.00 2,68,71,792.63 | Closing Bank Balaitces (as per Annexure 1X) 1,29,45,607.71
l.ess: Refund 2,340.00 7.,51,940.00
- D-Tour - Event Receipts 23,500.00
21,540.00 |Caution Money Deposit
Receipts 64,605.00
Less; Refund 2,155.00 62,450.00
46,32,109.00 |UGC Innov - MA in Tourism & Herltage
Receipts
Add: Bank [nterest 1,26,444.00 1,26,444.00
H5461,863-35 Tolat afyd. H9050144-0F| 419063 649-95 Tetal Sfi. 120370 248-0F

-
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11,54,61,863.35

6,927.60

29,17,858.00

39,000.00
30,000.00
47,787.00
3,000.00
3,000.00
6,660.00
10,000.00
4,000.00
3,100.00

1,42,276.00

7,080.00
3,38,248.00
1,500.00
31,350.00

NON CONVENTIONAL COURSES
Receipts
Add: Intereston Saving Bank A/c No.1857 Federal Bank

Less: Bank charges
Less: Expenses

COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A))

Scholarship - Govt. & Others

Prize Money - Happenings 2017
Leadership Development Camp

Prize Money Forum of free Enterprise
Scholorship - DCT
Telephone/Internet Charges
Students Parliament receipt

Red Ribbon Club

UGC Innov MA Working Exp

inor ject in Math-
Receipts
Add: Bank Interest

National Cadet Corps

UGC FIP Salaries

Certificate Course in Tour Management
Extra Curricular Activities

Unnat Bharat Abhiyan

ourn
Receipts
Less: Expenses

Rs.

2,02,000.00
2,673.00

2,04,673.00
18.00
76,432.00

21,000.00
20,980.00

11,90,50,144.07

1,28,223.00

10,89,440.00

5,000.00

4,000.00

26,250.00

17,171.00
50,000.00

20.00

11,90,53,649.95

Total B‘/f

Rs. 12,03,70,248.07

| 11,90,53,649.95 Total

Rs.

12,03,70,248.07

11,90,53,649.95

Total

Rs.

12,03,70,248.07

NOTES TO ACCOUNTS : ANNEXURE XVIII

For 5. 5. Dempo College of Com. & Econ.

__COMMERC & ECONOMICS,
Cujira Integrated Educational Complex

Place: Cujira, St.Cruz, llhas-Goa

Date: ‘5 \.{

JAN 2070

As per our report of even date

NMewdia

For S.]. Thaly & Co.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place : Panaji-Goa
Date : 7)
~
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREI - FUNDS

As at PARTICULARS Asat
31/3/2018 31/3/2019
11,17,759.57 |Students Aid Fund

Opening Balance 11,17,759.57
Add:Collection during year 1,23,420.00
Add:Interest Earned on Saving Bank 24,683.00
12,65,862.57

Less:Scholarship/Refund 6,800.00 12,59,062.57

923.78 |Students Welfare Fund 923.78

3,31,95,923.00 |Employees - G. P. Fund

50,60,863.50

50,60,863.50

Opening Balance
Add: Challan deposited during the year
Add: Interest Allocated

Less:Withdrawal/Settlements

Employees Contribution - NRD Pension Scheme
Opening Balance

Add: deposited during year

Add:Interest Allocated

Govt. Contribution - NRD Pension Scheme
Opening Balance
Add:deposited during year

3,31,95,923.00
33,09,197.00
27,56,572.00

3,92,61,692.00

50,60,863.50
10,63,558.00
2,30,095.00

50,60,863.50
10,63,558.00

3,92,61,692.00

63,54,516.50

Add:Interest Allocated 2,30,095.00 63,54,516.50
7,52,202.37 |College Development Fund - Annexure XVI(A)
Opening Balance 7,52,202.37
Add:Collection during year 10,89,440.00
18,41,642.37
Less:Expenses during the year 17,47,748.80 93,893.57
28,945.60 |Non Conventional Courses - Annexure XVI(B)
Opening Balance 28,945.60
Add: Fees collected 2,02,000.00
Add:Interest Earned on Saving Bank 2,673.00
2,33,618.60
Less: Expenses 76,450.00 1,57,168.60
71,360.00 |Seminar - Surplus of Development Fund
Opening Balance 71,360.00
Add:Interest Earned on Saving Bank 421.00 71,781.00
1,42,13,360.00 | Rashtriya Uchchatar Shiksha Abhiyan
Opening Balance 1,42,13,360.00
Add: Grant Received during the year 50,00,000.00
Add: Interest on Savings Bank 2,02,280.00
1,94,15,640.00
Less: Rennovation & Refurbishment Expenses - 1,94,15,640.00
2,500.00 |Prize Money - Directorate of Health 2,500.00
5,95,04,701.32 7,29,71,694.52
ANNEXUREI - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 Special Grants - K'OSS 500.00
- |Unnat Bharat Abhiyan 50,000.00 4,28,351.00
3,78,351.00 4,28,351.00
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S.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREII - GRANTS UGC SCHEME

Asat As at
31/3/2018 PARTICULARS 31/3/2019
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 |For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3,96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89
13,51,378.50 |For UGC Grant - Career Oriented Courses
Opening Balance 13,51,378.50
Add: Bank interest on savings account 35,012.00
13,86,390.50
Less: Bank charges 35.40
Less: Expenses 672.00 13,85,683.10
64,43,197.00 |For rant - Innovative - i ism & ita
Non Recurring Grant Unspent Balance 64,43,197.00
Add: Grant received -
Add: Interest 1,26,444.00
65,69,641.00
Less : Expenses (Refer Note 9) to Annexure XVIII 20,84,400.00
Less : Bank Charges 137.00 44,85,104.00
-31,652.00 |For UGC Grant XI Plan - Major Research Projects -31,652.00
301.00 |For UGC FIP Commission 301.00
94,157.00 |For UGC XII Plan Merged Scheme
Opening Balance 94,157.00
Add:Interest Earned on Saving Bank 12,658.00
Add: Cancellation of stale cheques - 1,06,815.00
16,23,572.00 |For UGC XII Plan Development Grant
Balance as per Last Balance Sheet 16,23,572.00
Less: Expense - 16,23,572.00
7,75,996.00 |For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 7,75,996.00
Less: Refund - 7,75,996.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
1,71,819.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal
Opening Balance 1,71,819.00
Less: Expense - 1,71,819.00
1,27,363.00 |For UGC Grant XII Plan - Minor Research Project Ms Nutan
Opening Balance 1,27,363.00

Add: Grants received during the year
Add: Interest credited by bank

Less: Expenses

1,27,363.00

1,27,363.00

1,47,23,830.81

1,28,12,700.41

Lujira integrated |
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE III - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2018 31/03/2019
(A) Grant N.S.S. Regular
33,231.86 |Balance as per last Balance Sheet 47,049.90
72,298.00 |Add: Grants received during the year -
1,153.00 |Add: Interest 468.00
- Add: Other Receipts #
1,06,682.86 47,517.90
59,632.96 |Less:Expenses during the year 56,160.00
47,049.90 Total "A": -8,642.10
(B) Grant N.S.S. Special Camping
-30,675.27 |Balance as per last Balance Sheet -1,21,823.50
- |Add: Grants received during the year -
903.52 |Add: Interest 815.04
-29,771.75 -1,21,008.46
92,051.75 |Less:Expenses during the year - 22566.00
Less: Adjustment of Earlier Year - 17922.00 4,644.00
-1,21,823.50 Total "B" : -1,25,652.46
-74,773.60 Total of "A" & "B": -1,34,294.56

i

s.S. DEMHO CQLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

As at Particulars As at
31/03/2018 31/03/2019
149.00 |Revenue Stamps Payable -
18,097.00 |Scholarship Govt. & Others @
1,00,474.00 |NRD Pension Scheme - Members Contribution Payable (monthly) 63,049.00
8,464.00 |Audit Fees Payable .
95,379.45 |Audit Recoveries - Govt. of Goa -
2,485.00 |M. Com. Distance Education #
2,208.00 |Bonus - Ex - Staff -
321.00 |D. A. - Ex - Staff -
1,45,573.75 |College Exam Fees (1989 to 1993) -
28,545.00 |Prize Money 14,545.00
45,35,239.00 |Salaries & Allowances Payable 45,45,576.00
2,15,748.00 |UGC FIP Salaries Payable -

- |TDS on Bills 461.00
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
26,503.00 |University Bills 36,443.00

22,02,349.00 |College Building Rent Payable 22,02,349.00
7,881.00 |Students Parliments -
620.00 |[Endowment Prizes -12,091.00
455.00 |Quarter Rent -
4,520.00 (National Cadet Corp 4,520.00
1,500.00 |University Registration Fees 2,660.00
1,181.00 |Red Ribbon Club -
4,14,000.00 |DCT -Infrastructure Development Mainteance Fund BBA Payable -
2,281.00 |St. Joseph Book Distributor 2,281.00
27,893.00 |Expenses payable to staff 9,971.00
949.60 |Staff Advances Festival »
49,063.30 |LIC Payable Staff .
25,200.00 |Loan recovered from staff payable to EDC 12,600.00
10.00 |University Exam Fee -
3,000.00 |Library Books- Payable 3,000.00

- Loan-Self Finance BBA 90,000.00

- MA-THM Expenses Payable 25,000.00

- |Koss 2019 Expenses Payable 3,42,032.00

79,99,955.10 74,22,262.00

COMMERC

& ECONOMICS,
Cujira Integrated Educational Complex
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DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE: V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV as on Additions Deletions Total Depreciation | WDV ason
Deprn 1/4/2018 (Net) during year 31/3/2019
Furniture & Fixtures 10% 3,52,204.22 - 3,52,204.22 35,220.42 3,16,983.80
Furniture - College Exam Exp. 10% 94,194.46 - 94,194.46 9,419.45 84,775.01
Library Books 10%| 14,06,552.19 2,15,918.00 16,22,470.19 1,62,247.02 14,60,223.17
MTTM - Library Books 10% 5 43,028.00 - 43,028.00 4,302.80 38,725.20
Office Equipment 10% 4,05,056.49 - - 4,05,056.49 40,505.65 3,64,550.84
Equipment - College Exam Exp 10% 9,53,497.09 - 9,53,497.09 95,349.71 8,58,147.38
Hostel Equipments 10% 21.47 - - 21.47 215 19.32
Sports & Games Equipments 10% 10.54 - - 10.54 1.05 9.49
Fire Prevention Equipments 10% 14,632.53 - - 14,632.53 1,463.25 13,169.28
Cycle 10% 66.25 - - 66.25 6.63 59.62
Maps & Charts 10% 9.65 e = 9.65 0.97 8.68
Copier for Library 10% 1,99,063.07 - - 1,99,063.07 19,906.31 1,79,156.76
Computer 40% 3,43,126.61 89,680.00 - 4,32,806.61 1,73,122.64 2,59,683.97
Overhead Projector 10%| 12,62,342.13 - - 12,62,342.13 1,26,234.21 11,36,107.92
Unclaimed Library Deposits -
I) Godrej Refrigerator 10% 1,651.04 - - 1,651.04 165.10 1,485.94
II) Water Filter 10% 2,672.48 & - 2,672.48 267.25 2,405.23
III) Stabilizer 10% 159.47 - - 15947 15.95 143.52
IV) Audio System 10% 2,499.97 - - 2,499.97 250.00 2,249.97
V) Sony T.V. 10% 2,666.74 = - 2,666.74 266.67 2,400.07
VI) Inverter 10% 20,145.88 = - 20,145.88 2,014.59 18,131.29
VI) Library Software 40% 84.89 - » 84.89 33.96 50.93
Smart Board 10% 2,38,140.00 2,38,140-.00 23,814.00 2,14,326.00
TV 10% 3,81,510.00 3,81,510..00 38,151.00 3,43,359.00
Software 40%| 4,65,597.00 4,65,597'.00 1,86,238.80 2,79,358.20
TotalRs. | 61,45,904.17 3,48,626.00 - 64,94,530.17 9,18,999.58 55,75,530.59

$.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS Asat
31/03/2018 31/03/2019
ANN REVI - C E R HEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 |Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 (Books & Journals 1,96,947.00
1,87,755.00 |[Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 ([Equipments 11,97,661.00
1,60,256.00 |[Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 |Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 |Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 |Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
49,950.00 |Travel & Fieldwork 49,950.00
32,144.00 |Working Expenses 1,14,894.00
- |Visiting / Guest Faculty 37,500.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 |UGC XII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00
98,66,803.93 99,87,053.93
ANNEXURE VII - PURCHASED UNDER
Rashtriya Uchc hiksha Abhiyan Programme A) Gran
60,00,000.00 |a) Computer 60,00,000.00
b) Audio Visual Room 28,34,000.00

(as per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA)

¢} Mini Auditorium
(Refer Note 10) to Annexure XVIII

42,26,890.00

60,00,000.00

1,30,60,890.00

COMMERCE SR FcoNOMIrT
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

As at PARTICULARS As at
01/04/2017 01/04/2018
2,82,210.87 |BOI Current Account No. 171 1,66,879.56
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
24,16,358.79 |BOI S.B Account No. 14216 44,91,918.93
3,09,629.00 |BOI S.B Account No. 14218 3,64,577.00
5,95,325.50 |BOI S.B. Account No. 16122 7,06,644.50
1,42,438.92 |BOI S.B Account No. 17318 1,65,638.92
14,412.86 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,285.90
7,246.73 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 22,983.50
2,38,444.14 |BOI Salary Grant S.B Account No. 17853 8,70,294.13
28,94,161.06 |BOI Non-Salary Grant S.B Account No. 17854 36,75,717.83
10,59,241.37 |Federal Bank Current A/c No.2840 7,36,202.37
22,018.00 |Federal Bank S .B. Account No.1857 28,945.60
17,295.00 |BOI S.B Account No. 1547 11,865.00
3,42,742.00 |Punjab & Sind Bank S. B. A/c No.2224 3,56,927.00
16,83,749.00 |Canara Bank S. B. A/c N0.45075 1,03,12,585.00
24,06,706.89 |Canara Bank S. B. A/c N0.41463 39,36,183.89
11,19,325.00 |Punjab & Sind Bank UGC Career Oriented 10,05,105.50

1,35,59,343.13

2,68,71,792.63

S.S.DEMPO F
COMMERCE & ECONOMICS,

Cujira Integrate

COILEGE OF

d Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

As at PARTICULARS Asat
31/03/2018 31/03/2019
1,66,879.56 |BOI Current Account No. 171 1,75,913.26
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
( See Note No.& to Annexure XVIII)

44,91,918.93 |BOI S.B Account No. 14216 22,53,784.77
3,64,577.00 |BOI S.B Account No. 14218 3,77,306.00
7,06,644.50 (BOI S.B. Account No. 16122 7,28,327.50
1,65,638.92 |BOI S.B Account No. 17318 1,66,638.92
11,285.90 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,753.90
22,983.50 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 3,002.54
8,70,294.13 |BOI Salary Grant S.B Account No. 17853 3,97,011.65
36,75,717.83 |BOI Non-Salary Grant S.B Account No. 17854 29,28,834.01
7,36,202.37 |Federal Bank Current A/c No.2840 96,495.57
28,945.60 |Federal Bank S .B. Account No.1857 1,57,168.60
11,865.00 |BOI S.B Account No. 1547 12,286.00
3,56,927.00 [Punjab & Sind Bank S. B. A/c No.2224 3,69,585.00
1,03,12,585.00 |Canara Bank S. B. A/c N0.45075 24,53,975.00
39,36,183.89 |Canara Bank S. B. A/c N0.41463 17,93,826.89
10,05,105.50 |Punjab & Sind Bank UGC Career Oriented 10,11,660.10
2,68,71,792.63 1,29,45,607.71

S.S. DEMP(Q COLLEGE OF

COMMERCE |& ECONOMICS,
Cujira Integrated Educational Complex
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CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

Year ended PARTICULARS Year ended
31/03/2018 31/3/2019
(A) Teaching Staff

5,46,97,163.00 |Pay Band 3,87,48,880.00
-31,33,266.00 |Academic Grade Pay -2,43,000.00

75,829.00 |[Increments for Ph. D. =
-86,58,600.00 (Dearness Allowance 10,99,416.70
44,57,432.00 |HRA 57,85,731.30
9,24,900.00 |Transport Allowance 10,98,915.00
24,000.00 [Special Allow. to Principal 24,000.00
70,500.00 |Honorarium - Counselor 1,28,250.00
15,06,000.00 |Lecture basis remuneration 28,95,500.00
17,71,465.00 (Contract basis remuneration 44,67,338.00

- Substitute - UGC - FIP
5,17,35,423.00 Total of ‘A’ 5,40,05,031.00
(B) Non Teaching Staff

82,26,227.00 |Pay Band 55,29,704.00

-3,15,453.00 |Grade Pay -
-13,11,857.00 |Dearness Allowance 4,97,600.00
7,05,447.00 |HRA 8,84,753.00

- |Cash Handling Allowance &
2,50,812.00 |[Transport Allowance 3,11,940.00

360.00 |Washing Allowance -
4,75,257.00 |Watchmans Salary 4,59,669.00
80,30,793.00 Total of 'B': 76,83,666.00
5,97,66,216.00 Total of 'A"& 'B': 6,16,88,697.00

S.S. DEMHBO COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

Year ended PARTICULARS Year ended
31/03/2018 31/3/2019
ANNEXURE XI - ESTABLISHMENT EXPENSES
5,97,66,216.00 |Salaries & Allowances (As per Annexure X) 6,16,88,697.00
11,27,158.00 |College Contribution to NRD Pension Scheme 11,88,580.00
- Leave Travel Concession 1,79,201.00
2,59,418.00 |Leave Encashment -
29,314.00 |Reimbursement of Children Education Allowance 72,531.00
6,11,82,106.00 6,31,29,009.00
ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY
1,82,313.00 |Reading Room Expenses 2,34,879.00
26,803.00 |Library Expenses - Pest Control 57,553.00
2,09,116.00 2,92,432.00
ANNEXURE XIII - MISCELLANEOUS EXPENSES
70,623.46 |Petty Contingencies 2,34,451.00
2,34,021.00 (Advertisements 3,02,009.00
25,500.00 | TA/DA Expenses 25,475.00
- Uniforms to Peon & Watchman 41,800.00
3,30,144.46 6,03,735.00
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/3/2018 31/03/2019
2,250.00 |T.C.Fees 2,250.00
18,900.00 |Fees for verification of marks 13,630.00
10,200.00 |Duplicate Marksheet Fees 10,100.00
- |Fine for library over dues 14,810.00
- |Fine for lost books 1,320.00
- RTI 20.00
31,350.00 42,130.00

S.S. DEMP() COLLEGE OF
COMMERCE & ECONCMICS,

Zujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2018 31/03/2019
3,67,064.20 |LIC Salary Saving Scheme 3,62,317.20
8,439.60 [LIC Group Insurance Scheme 8,439.60
8,11,248.00 [SSDC Staff Credit Co-Op Society 11,27,700.00
1,71,700.00 |Goa State Cooperative Bank 2,64,400.00
90,210.00 |University Examination Fees - MATHM 78,530.00
25,12,244.00 |GPF Members Contribution 29,45,962.00
21,167.00 [Imprest Petty Cash 38,099.00
39,82,072.80 48,25,447.80

COMMERCE & ECONOMICS,

Cujira Integrated Educational Complas!
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, Ilhas-Goa

ANNEXURE XVI (A)- College Development Fund & XVI (B)

Year ended PARTICULARS Year ended
31/3/2018 31/3/2019
ANNEXURE XVI (A) - College Development Fund
10,45,241.37 |Balance brought forward 7,52,202.37
- |Misc. Income ( Rent from Consumer Guidance Society) 42,000.00
5,95,320.00 |Parent Connectivity & Smart Campus Card 7,07,760.00
600.00 [Duplicate ID cards 120.00
20,000.00 |Sa Re Ga Ma auditions -
25,000.00 |Reliance foundation Youth Sports 10,000.00
1,468.00 |Received from Goa University =
6,600.00 |Remedial classes 7,000.00
13,870.00 [NAHRD & Skill Council of India -

- |Printing & stationary 2,38,400.00

22,55,000.00 |Infrastructure development & maintenance fee =

- Educational Verification 7,500.00

- Workshop & Seminar 44,100.00

- |Goa Cancer Society 32,560.00

39,63,099.37 18,41,642.37
Less: Expenditure during the year
2.00 |Bank Charges 128.00
94,820.00 |Purchase of equipments 21,344.00
9,300.00 |Miscellaneous Expenses 82,118.00
10,698.00 |Repairs & Maintenance 5,09,009.80
5,86,080.00 |Parent Connectivity & Smart Campus Card 6,97,779.00
43,941.00 |Refreshment 11,455.00
64,381.00 |Travelling Expenses -

- |Affiliation Fee 20,000.00
78,660.00 |Prize Money & trophy -
20,000.00 |Staff Advances -
29,753.00 |Printing & stationary 1,24,080.00

22,40,000.00 |Payment of Infrastructure development fund fee to DCT #
5,600.00 |Remedial classes expenses 8,800.00
27,662.00 |Petty Contingency 49,123.00

- Principal Forum 4,985.00

- |Workshop & Seminar 26,216.00

- |PestControl 10,300.00

- |Payment to Goa University 1,468.00

- Leadership Development Camp 38,183.00

- Goa Cancer Society 32,560.00

- Alumini Fees ( Registration Fees) 44,200.00

- Financial Aid to Students 66,000.00

32,10,897.00 17,47,748.80
7.52,202.37 Net balance Rs. 93,893.57
Year ended PARTICULARS Year ended
31/3/2018 31/3/2019
ANNEXURE XVI (B)
Non-Conventional courses
22,018.00 |Balance brought forward 28,945.60
19,500.00 |Add : Receipts during the year 2,02,000.00
959.00 Interest on saving bank accounts 2,673.00
42,477.00 2,33,618.60
Less : Expenditure during the year
425.00 Bank Charges 18.00
13,106.40 IATA ATC Evaluation & Authorisation fees -

- Course Expenses 67,055.00

- Printing & Stationery 7,612.00

- Other Expenses 1,765.00
13,531.40 76,450.00
28,945.60 Rs. 1,57,168.60

Year ended PARTICULARS Year ended
31/3/2018 31/3/2019
ANNEXURE XVII - LOANS AND ADVANCES
- |Advance for Repairs & Maintenance(Create Advertising & Designing) -
1,25,000.00 | Advance for computer consumables & others -( GS Infotech Solutions) 1,25,000.00
24,409.00 |Advance to BBA for EDUNEXT 3,769.00
4,38,865.00 |Advance for salary - PGDBA -EM 4,38,865.00
50,928.00 |Advance Salary Grant 25,464.00
75,000.00 |Advance UGC FIP Substitute Salary -
4,00,341.00 |Advances towards expenses 3,48,984.00 |
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00

- D-Tour Receivable 10,000.00

- K-0SS Receivable 3,70,000.00

- National Commission for Women 22,980.00

16,49,543.00 Rs.

18,80,062.00




S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUIJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2019

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to makethem comparable to those of the current year.

4. The college collects special fees from the First Year B.Com. Students towards
expenses for conducting of practicals and maintaining and upgrading the
Computer Laboratory by Purchasing Computers, Softwares, etc. The entire

expenditure incurred on this account is charged to Revenue as L.T.Practical
expenses. The college however maintains register for durable items
purchased for the Laboratory.

5. The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation

6. Bank balance includes Bank of India Current Account No.174 being wrong debits
of Rs.8038/- made by the bank not yet rectified.

7.  Provision for Rent payable to Institute of Public Assistance for the period 16/12/2015 to 31/01/2017
Rs.2202349/- , no tax has been deducted and not paid to Government as the amount payable
to the Institute of Public Assistance has not been finalised and still under negotiation.

8. Loan instaliment amounting to Rs. 12,600/- is payable to EDC.

9. Payment of Rs. 2084400/- from UGC Grant - Innovative - MA in Tourism & Heritage pertains to Salary payment
covering the period 01.03.2014 to 31.03.2017. Amount Transferred to Self Finance BBA, since the salaries were
paid from BBA Funds.

10. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 2834000/- to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.
Furthermore, Rs. 4226890/- is utilised for construction of Mini Auditorium from RUSA Funds and hence capitalised
under RUSA Asset. The GST part of Rs. 760840/- is paid from Self Finance BBA

11.  During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities
Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of

Date : 7 n 70 71) Commerce & Economics
-..:‘ \ JILi Y LULVY

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Complax
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
¢ (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 _ M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref. . = Date . -

Independent Auditor’s Report

To the TRUSTEES OF DEMFPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS, SELF FINANCING - B. B. A.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — B. B. A. (- the “Course™)
which comprise the Balance Sheet as at 31% March 2019, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the

accounting principles generally accepted in India :

i)  in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing - B. B. A. as at 31% March, 2019;
and

i} in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2019.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Owr
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the andit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether
due to fraud or esror.

A2
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Auditor’s Responsibility for the Audit of the Financial Statements ;

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 5. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

A\k\m&u

{ A. Remedios )
Partner
Membership No.34497

UD[ N 2602449F AAAABTS05S

Place : Panaji-Goa.
Dated: 19" May, 2020.
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

BALANCE SHEET AS AT 315t MARCH, 201%

As at FUNDS & LIABILITIES As at As at ASSETS & PROPLRTIES As at
31.03.2018 31.03.2019 31.03.2018 31.03.2019
Income & Expenditure Account 48.75,082.26 |Fixed Assets (As per Annexure - 1) 57.84.757.97
Balance as per last Balance Sheet 1.85,37.875.65 . .
1,85,37,875.65 |Add:Excess of Income over Expenditure 52,91.638.23 | 2,38,29,513.88 Interest Accrued but not due un Fixed Deposits -
16,651.00 |Punjab & Sind Bank W
Students Aid Fund
Balance as per Last Balance sheet 78,834.00 24.03,645.00 |Loans (As per Annexure - II) 30,43,187.00
Add: Additions during year 14,152.00
92.986.00 3,84.501.00| Advances (As per Annexure - [II) 3,65.889.00
78,834.00 |Less:Refund 174.00 92.812.00
2,15,647.00 |TDS Receivable 2.70,154.00
Library Deposit
Balance as per Last Balance sheet 3,92,000.00 1,02,000.00 |Security Deposit (Annexure - IV) 1,02,000.00
Add: Additions during year 1,06.000.00
,98,000.00 - |Ranbhoomi Receivable 63,850.00
3,92,000.00 |Less:Refund 5,000.00 4,93,000.00
Infrastructure Development - |Cash in Hand 315.00
4,30,275.00 |Balance as per Last Balance sheet 4.30,275.00
Cash at Bank with Scheduled Bank
Caution Money 2,11.913.47 |Canara Bank S. B. A/c No 41241 2,44.977.47
Balance as per Last Balance sheet 3.25,000.00 51,82,879.92 |Punjab & Sind Bank S.B. A/c No. 316 85,90,642.44
Add: Additions during year 1,06,000.00 74,65,673.00 |Fixed Deposits with Punjab & 5ind Bank 79.56,224.00
4.31,000.00
3,25.000.00 |Less:Refund 5,000.00 4.26,000.00
508.00 |Staff Advances 508.00
20,000.00 |University Examination Fees 20,000.00
10.02,625.00 |Loan- Dempo Charities Trust 10,02,625.00
70,875.00 |Retention money - Furniture 70,875.00
- |Advance - Sonya Angle 56,388.00
2,08,57,992.65 TOTAL Rs. 2,64,21,996.88 | 2,08,57,992.65 TOTAL Rs. 2,64,21,996.88

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

CO‘VIMF; ‘,I' &

ECONCMICS,

Cujira Integrated Educational Complex

As per our report of even date

QS\WW

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute

of Chartered Accountants of India

Place: Cujira, St. Cruz, Ilhas-Goa
Date:

19 MAY 2020

Place: Pana;ll Goa
Date: 4

| _-' It
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DEMPO CHARITIES TRUST'S
$.§ DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

INCOME & EXPENDITURE ACCQUNT FOR THE YEAR ENDED 31.03.2019

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2018 31.03.2019 31.03.2018 31.03.2019
COURSE EXPENSES COURSE FEES
17.000.00 | Academic Audit Fees 17,000.00 ; 1,03,87,894.00 | Tution Fees 1,21,86,164.50
2,68,8¢0.00 | Uniforms 2,87,136.00 35,026.00 | Gymkhana Fees 41,985.00
35,000.00 | Affiliation Fees BBA 1,75,000.00 6,03,900.00 | Library Fees 7,23.900.00
1,460.00 | Gymkhana expenses 7.580.00 6,03,930.00 | Computer Lab. Fees 7.23,900.00
- University Examination Fees Pald 27,000.00 35,026.00 | Students Activities 41,985.00
- | University Registration Fees Paid 57,830.00 2,45.000,00 | Uniforms fees 2,85,600.00
- Alumni Association Fees Paid 27,400.G0 1,32,000.00 | Parent Connectivity/Identity cards fees 1,59,060.060
3,96,000.00 | Seminar/Workshop Fees 6,01,500.00
REMUNERATION & HONORARIUM 7,000.00 | University Examination Fees Received 24,500.00
40.35,888.00 | Remuneration 63,06.,038.00 2.500.00 | University Registration Fees Received 60,375.00
2,38.072.00 | Out of Pocket Allowance 2,20,882.00 9,200.00 | Alumni Association Fees Received 9,600.00
71,719.G0 | Travelling Expenses 37,107.00 2,01,300.00 | Development Fees 2,41,700.00
1,89,947.00 | Honorarium 8.500,00 - Backlog Exam Fees 3,400.00
PROGRAM EXPENSES SPONSORSHIP & CONTRIBUTION RECEIVED
3,73,718.00 | Programme Expenses 3,21,233.00 1,74,260.00 | Contribution Towards In spirit Event -
1,41,502.00 | Edunext 1,17,08¢.00 4,03,500.00 | Contribution towards Ranbhoomi event 9,88,450.00
3.50,772.00 | Ranbhoomi Event expenses 10,96,400.00 2,61,480.00 | Contributions from students 20,700.00
63,871.00 | Inspirit 1,32,856.00 2,92,900.00 | Contribution Towards Edunext 23,000.00
- K-088 80,000.00
37,000.00 | Field Trips 1,38,620.00 500.00 j Transference Certificate Fees 350.00
9,381.00 | Industrial Visit Expenses - - Fine for Overdues and Lost Books 6,229.00
68,807.00 | NAAC Expenses - 35,14,480.00 | Interest on Fixed Deposits 5,28.407.00
2,61,095.00 | Bank Interest 5,02,532.00
ADMINISTRATION EXPENSES 150.00 | Excess of Fees 1.00
68,982.00 | Advertisement for Course & Faculty 1,02,740.00 - Sale of Prospectus 1,38,400.00
2.18.602.00 | Printing & Stationery 3,15,846.00 6,500.00 | Commission on sale of UGAT Forms -
1,727.76 | Bank Charges & Comm. 2,338.98 4.600.00 | Miscellaneous Receipts -
9,70,264.80 | Depreciation 10,07.874.29 - |University Administration Fees 1,000.00
627.00 | Postage -
56,136.25 | Computer Consumabies 67,942.00
5,750.00 | Audit Fees 13,000.00
- Misc. Expenses 52,861.00
- Petty Contingencies 18,739.00
- Repairs & Maintenance 1,30,260.0¢
72,25,026.81 Total C/F 1,07,69.263,27 1,45,78,211.00 Total C/F 1,73,14,738.50

Cont... 2/-
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72,25,026.81

73,53,184.19

Sweeping Expenses
Security Charges
Rent - SAP

Total B/F

Debit Balance Written off - Loan SS Dempo College

Excess of Income over Expenditure

1,07,69,263.27
6,08.896.00
28,541.00
5,66,400.00
50,000.00

52.91,638.23

1,45,78,211.00

Total B/F 1,73,14,738.50

1,45,78,211.00

TOTAL Rs.

1,73,14,738.50

1,45.78.211.00

TOTAL Rs.

1,73,14,738.50

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

)
=
-

S. Nayak)
[PAL

PO COLLEGE OF
1ERCE & ECONOMICS,

‘ducational Complex

Place: Cujira, St. Cruz, Ilhas-Goa

19 MAY 2020

Date:

As per our report of even date

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute

of Chartered Accountants of India

Place: Panaji-Goa

Date: 4 O MaAY 2N
J AR ALY

-

2N
')

(1
W

281



DEMPO CHARITIES TRUST'S
$.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

RECEIPTS & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2018 TO 31-03-2019

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2018 31.03.2019 31.03.2018 31.03.2019
OPENING BANK BALANCE WITH 39,59,956.00 | Remuneration 60,83,736.00
2,98.072.00 | Out of Pocket Allowance 2,20,882.00
18,212.47 | Canara Bank, Panaji 5S.B.A/C No.41241 2,11,913.47 2,17.879.00 | Printing & Stationery 3,15,846.00
7,72,019.93 | Punjab & Sind Bank, Panaji 5.B.A/c No.300316 51,82.879.92 5,36,833.00 | Library Books 4,71,164.00
69,98 871,00 | Fixed Deposits with Punjab & Sind Bank 74,63,673.00 | 1,28.60,466.39 11,86,022.00 | Computer & Laptops 3,23.910.00
- | Cash in Hand (Opening balance} - - | Equipments 75,520,060
- Mini Auditorium 7.60,840.00
FEES: 68,982.00 { Advertisement & Publicity 1,02,740.00
Tutien Fees 1,22,32,964.50 37,000.00 | Field Trips 1,38,620.00
1,03,87,894.00 | Less: Refund 46,800.00 | 1,21,86,164.50 5,82.000.00 | Infrastructure Development Fund transferred to DCT -
1,460.00 | Gymkhana Expenses 7,580.00
Gymkhana Fees 42,456.00 5,750.00 | Audit Fees 13,000.00
35,026.00 | Less: Refund 471.00 41,585.00 1,727.76 | Bank Charges & Commission 2,333.98
Academic Audit Fees 17,000.00
Caution Deposit (Refundable) 1,06.000.00 17,000.00 | Less: Cheque retured - 17.0030.00
96,000.00 | Less: Refund 5,000.00 1,01,000.00 - | Miscellaneous Expenses 52,861.00
- | Petty Contingencies 18,739.00
Library Fees 7,32,000.00 55,.816.25 | Computer Consumables 67,942.00
6.03,900.00 { Less: Refund 3,100.00 7,23,900.00 - Repairs & Maintainence 1,30,260.00
Ranbhoomi event expenses 12.88,495.00
Computer Lab. Fees 7,32,000.00 4,60,572.00 | Less: Cancellation: of cheque / Refund 1,92,095.00 10,96,400,00
6,03,900.00 | Less: Refund 8,100.00 7,23,900.00 53,950.00 | University Registration Fees 57,830.00
- UGAT Registration Forms -
12,006.00 | Student Aid Fund 14,152.00 67,998.00 | Programme Expenses 3,25,233.00
Less: Cancellation of cheque / Refund 4,000.00 3,21,233.00
6,00,000.00 | Infrastructure Development fund - 2,08,000.00 | Incremental Administration Fees Paid 2,43,000.00
5,000.00 | Festival Advance 5.500.00
Seminar / Workshop Fees 6,09,000.00 - Sweeping Expenses 6,08,896.00
3,96,000,00 | Less: Refund 7.500.00 6,01,500.00 290,00 | Refund of student Aid Fund 174.00
84,176.00 | TDS Payable 2,54,841.00
36,140.00 | Student Activity Fees 42,456.00 4,37.653.00 | Furniture & Fixtures 2,86,116.00
Less: Refund 471.00 41,985.00 - Travelling Expenses 37,107.00
9,254.00 | Excess of Fees 19,734.00
Library Deposit (Refundable) 1,06,000.00 1,89,947.00 | Honorarium 8,500.00
96,000.00 | Less: Refund 3,000.00 1,01,000.00 200,560.00 | University Examination Fees 27,000.00
2,36,000.00 | Advance to staff 66,000.00
9,404.00 | Excess of Fees 14,735.00 Less: Cheque Dishonoured 41,000.00 25,000.00
$0,000.00 | Refund of Security Deposit -
Uniform Fees 2,94,000.00 6.51,756.00 | Loan to SSDC Self Financing MATHM 12,09,461.00
2,45,000.00 i Less: Refund 8,400.00 2,85,600.00 3,55,116.00 | Loan to SSDC Seif Financing PGDM 4.41,942,00
- Loan to $5DC Self Finanacing MCOM 10,90,820.00
Development Fees (Reciept) 2.44,000.00 Less: Repayment of Loan 90,820.00 10,00,000.00
2,01,300.00 | Less: Refund 2,300.00 2,41,700.00 - Loan to Self Financing MTTM 90,000.00
9.200.00 | Alumni Association Fees 9,600.00 1,114.00 | Students Activity Fees -
- Backlog Exam Fees 3,400.00 2.68.800.00 | Uniform Expenses 2.87,136.00
4,66,802.00 | Interest on Fixed Deposit (Net of TDS Rs. 54,507/- 4.90,551.00
2.61,095.00 | Bank Interest 5,02,532.00
2,18,48,770.40 Total C/F 2.89.49,170.89 | 1,00,98.624.1 Total C/F 1,48.22,848.98
Cont....2/-
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2,18,48,770.40 Total B/F 2,89,49,170.89 | 1,00,98,624.01 Total B/F 1,48,22,848.98
35,000.00 | Affiliation Fees BBA 1.75,000.00
Contribution towards Ranbhoomi event 9.24.600.00 1.41,502.00 | Edunext 2018 1,17,080.00
5,63.300.00 | Less: Cheque Dishonoured 41,000.00 8,83.,600.00 63,871.00 | Inspirit 1,32,856.00
- K-OSS 80,000.00
56,450.00 | University Registration Fees 60,375.00 68.807.00 | NAAC Expenses =
4,675.00 | Advance for Purchasing Rail Ticket -
6,500.00 | UGAT Registration Forms - 1.42,214.00 | Advance to ESG -
79.500.00 | National Level Industrial Visit -
500.00 | Transfer Certificate Fees 350.00 - | Security Charges 28,541.00
2 Rent - SAP 5,66.400.00
1,080.00 | Identity Cards 29,280.00 - Alumni Association Fees Paid 27,400.00
Less: Refund 360.00 28.920.00
- Fine for Overdue and Lost Books 6,225.00
- Parent Connectivity Fees (Receipt) 1,31,760.00
1,30,920.00 | Less: Refund 1,620.00 1.30,140.00
2,08,000.00 | Incremental Administration Fees Collected 2.44.000.00
6,500.00 | Staff/festival Advances 5,500.00
27,500.00 | University Examination Fees (Collected) 24,500.00
1,73.379.00 | Advance to Staff 1,41,000.00
4,600.00 | Telephone Deposit refund -
2,92.900.00 | Contribution towards Edunext 25,000.00
Closing Cash and Bank Balances:
1,74,260.00 | Contribution towards Inspirit 2017 event - - Cash in Hand 315.00
2,11,913.47 | Canara Bank, Panaji S.B.A/C No.41241 2,44,977.47
- Contribution from Students 20,700.00 51,82,879.92 | Punjab & Sind Bank, S.B.A/c No. 300316 85,90,642.44
74,65,673.00 | Fixed Deposits with Punjab & Sind Bank 79.56,224.00
- Sale of Prospectus 1.38,400.00
- Loan SSDC Self Financing MATHM 20,84,400.00
2,34,94,659.40 Total Rs. | 3,27,42,284.89 | 2,34,94,659.40 Total Rs. 3,27,42,284.89

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
ncing - B. B. A.

Self Fi

S.S. DEMPU COLLEGE OF
COMMERCE & ECONOMICS,

Cujira | BeareaiialSe Ciurniareslex

"9 MAT 2020

As per our report of even date

Ao

For S. J. THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date: ~

19 MAY 2020



Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self-financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDV as on Additions Deletion Total Depreciation WDV as on

Depreciation| 01-04-2018 during the year | during the year during the year 31-03-2019
Furniture & Fixture 10% 22,53,129.47 2,86,116.00 - 25,39,245.47 2,53,924.55 22,85,320.92
Liabrary Books 10% 9,86,830.25 4,71,164.00 - 14,57,994.25 1,45,799.43 13,12,194.82
Water Pump 10% 3,608.55 - - 3,608.55 360.86 3,247.69
Equipments 10% 8,46,940.81 75,520.00 - 9,22,460.81 92,246.08 8,30,214.73
Printers 10% 13,113.00 - - 13,113.00 1,311.30 11,801.70
Computer 40% 7,71,460.18 3,23,910.00 - 10,95,370.18 4,38,148.07 6,57,222.11
Mini Auditorium 10% 0.00 7,60,840.00 - 7,60,840.00 76,084.00 6,84,756.00
48,75,082.26 19,17,550.00 - 67,92,632.26 10,07,874.29 57,84,757.97

For S. S Dempo College of Com. & Econ.
Self Financing - B.B.A.

S.S.DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Place: Cujira, St. Cruz, llhas-Goa

Date: 19 MAY 2020
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self-financing - B.B.A.

Annexure II - Loans

31.03.2019 31.03.2018
Particulars Amount Amount
Self Financing MATHM 5,97,600.00 | 14,40,000.00
Self Financing MCOM 10,00,000.00 -
Self Financing MTTM 90,000.00 -
S S Dempo College 21,231.00 71,231.00
SSDC PGDM 13,34,356.00 8,92,414.00
30,43,187.00 | 24,03,645.00
Annexure III - Advances
31.03.2019 31.03.2018
Particulars Amount Amount
Staff Advances 3,500.00 3,500.00
Advance Self Financing IATA 1,60,000.00 1,60,000.00
Festival Advance 500.00 500.00
Advance to BBA coordinator - 43,612.00
Advance to Vishal Rane 30,000.00 30,000.00
Advance for purchasing rail ticket 4,675.00 4,675.00
Advance to ESG for booking veny  1,42,214.00 1,42,214.00
Advance to Mamta Kane 25,000.00 -
3,65,889.00 3,84,501.00
Annexure IV - Security Deposit
31.03.2019 31.03.2018
Particulars Amount Amount
Menezes Braganza Hall 2,000.00 2,000.00
Kala Academy 50,000.00 50,000.00
ESG 50,000.00 50,000.00
1,02,000.00 1,02,000.00

S.S. DEMPC

“PRINCIPAL

COLLEGE OF

COMMERCE & ECONO MICS,

& rad Bdueational Complex
Cujira Integrated Educatlon _
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz llhas-Goa.
Self Financing - B. B. A.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2018 to 31-03-2019
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Course Fees outstanding as on 31/03/2019 is Rs. 384566/-

Place:- Cujira, St. Cruz, llhas-Goa For S.S.Dempo College of Commerce & Economics
Date:- Self Financing - B. B. A.

1 9 Ma. ZUZU

S.S.DEMPO COLLEGE OF
COMMERCE 2 ECONOMICS,
Cujira Integrate ~t=1a] Complex
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ © (0832) 2422543 _ .
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax . (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref. & — Date : =

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING -INTEGRATED M.COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — Integrated M.Com ( the
“Course”) which comprise the Balance Sheet as at 31" March 2019, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — Integrated M.Com as at 31
March, 2019; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2019.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
$i2

/7/
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Regisfzation No. 110946W

%,

( A. Remedios )
Partner
Membership No.34497

NDIN : 20034497TAAAABP2264

Place : Panaji-Goa.
Dated: 19" February, 2020.
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Dempo Charities Trust's

S. S. Dempo College of Commerce & Economics
Cujira Goa

Self Financing - Integrated M. Com.

Balance Sheet as at 31st March,2019

Funds & Liabilities As at Assets & Propertves As at
31.03.2019 31.03.2019

Income & Expenditure Account Fixed Assets ( As per &ikexare I) 4,08,900.60
Excess of Income over Expenditure 4,55,379.00

Current Assets
Student Aid Funds Staff Advance 20,000.00
Collections during the year 4,680.00 University Incremental Fees Receivable 1,000.00
Less:Refund 120.00 4,560.00 |University Registration Fees Receivable 580.00
Scholarship Money received from DCT 40,000.00
Loan - BCOM 500.00 |Cash at Bank with :

BOI S.B. A/c. 100710110009942 1,36,918.40
University Registration Fees Payable 900.00
University Exam Fees Payable 66,060.00

Total Rs. 5,67,399.00 Total Rs. 5,67,399.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Self Financing Integrated M. Com.

7{/\ MA

(Dr.. Radhikg_js J{ayak)?'
PRINCIPAL
S.S. DEMPP COLLEGE OF
COMMERCE & FCONOMICS,

Cujira Integrater 2 ~==] Complex

Place: Cujira, St. Cruz, Ilhas-Goa

Date:
19 FEB 2020

As per our report of even date

Madiag

For S. J. THALY & CO.
Chartered Accountants

Partner
Membership No0.34497 of The Institute

of Chartered Accountants of India
Place: PanaJ:-Goa
Date: 1 G FER
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Income & Expenditure Account for the year ended 31.03.2019

Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Expenditure Year ended Income Year ended
31-3-2019 31-3-2019

Remuneration 9,93,710.00 |Course Fees :
Out of Pocket Allowance 50,000.00 | Tution Fees 26,23,660.00
Remuneration - Visiting Faculty 6,23,000.00 | Library Fees 38,000.00
Computer Consumables 2,301.00 | Computer Lab. Fees 57,000.00
Travelling Expenses 40,716.00 | Gymkhana Fees 9,880.00
Bank Charges 554.60 | Students Activity Fees 20,520.00 27,49,060.00
Programme Expenses 2,000.00
Advertisement for course & faculty 1,82,274.00 |Interest Earned on Bank Account 38,507.00
Course Promotion Expense 1,72,118.00 |Utility Service Income 60,000.00
Printing & Stationery 26,265.00 |Less: Expenditure 24,000.00 36,000.00
Petty Contingencies 18,214.00
Workshop & Seminar 52,419.00
University Affiliation Fees 70,000.00
Parent Connectivity Expense 25,080.00
| Depreciation
Liabrary Books 27,881.00
Equipments 4,731.80
Computer 76,923.60 1,09,536.40
Excess of Income over Expenditure 4,55,379.00

Total Rs. 28,23,567.00 Total Rs. 28,23,567.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Place: Cujira, St. Cruz, Ilhas-Goa
Date: "
| O FC2 2190
V2 roo 020

For S.J. THALY & CO.
Chartered Accountants

..-\ 5

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

-~
i1
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Receipt & Payment Account for the period 01/04/2018 to 31/03/201%

RECIEPTS Year ended PAYMENTS Year ended
31.03.2019 31.03.2019
Opening Cash at Bank with Programme Expenses 2,000.00
BOI S8.B. Afc. 100710110009942 -
Advertisement for Course & Faculty 1,82,274.00
Tution Fees 28,45,000.00
Less: Refunded 2,21,340.00 26,23,660.00 {Course Promotion Expense 1,72,118.00
Library Fees 39,000.00 Bank Charges & Commission 554,60
Less: Refunded 1,000.00 38,000.00
Remuneration 9,93,710.00
Computer Lab. Fees 58,500.00
Less: Refunded 1,500.00 57,000.00 |Out of Pocket Allowance 50,000.00
Gymkhana Fees 10,140.00 Remuneration - Visiting Faculty 6,23,000.00
Less: Refunded 260.00 9,880.00
University Registration Fees 22,300.00
Students Activity Fees 21,060.00
Less: Refunded 540.00 20,520.00 [University Examination Fees 2,03,340.00
Less: Cheque not deposited by G.U 66.060.00 1,37,280.00
Student Aid Fund 4,680.00
Less: Refunded 120.00 4,560.00 |Printing & Stationery 26,265.00
University Registration Fees 22.620.00 | Travelling Expense 40,716.00
University Examination Fees 2.03,340.00 |University Incremental Fees 40,000.00
University Incremental Fees 39,000.00 |Computer Consumables 2,301.00
Interest Received on Bank Account 38,507.00 |Computers 1,92,309.00
Utility Service Income 60,000.00 - |Equipments 47,318.00
Less: Expenditure 24,000.00 36,000.00
Library Books 2,78,810.00
Loan - BCOM 500.00
Parent Connectivity Expense 25,080.00
Scholarship Money Received from DCT 1,00,000.00
Less: Paid 60,000.00 40,000.00 |Petty Contingencies 18,214.00
Total ¢/f 31,33,587.00 Total ¢/f 28,54,249.60

L
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Total b/f 31,33,587.00 Total b/f 28,54,249.60

Workshop & Seminar 52,419.00

University Affiliation Fees 70,000.00

Staff Advance 20,000.00

Closing Cash at Bank with

BOI S.B. A/c. 100710110009942 1,36,918.40

Total Rs. 31,33,587.00 Total Rs. | 31,33,587.00

Notes to Accounts : Schedule A 2
For S. S Dempo College of Com. & Econ. As per our report of even date

Self Fi

rbancing - Integrated M. Com.
7l '

©f

( Dr. Rad kaig.-ﬂmlaa For S. J. THALY & CO.
: ANCIPAL Chartered Accountants
S.5.DEMPRO COLLEGE OF Partner
) COMMERCE & ECONOMICS, Membership No0.34497 of The Institute
Cujira Integrated Educational Commniex of Chartered Accountants of India
Place: Cujira, St. Cruz, IlThas-Goa Place: Panaji-Goa
Date:- pate- | G FEB 2020

19 Foo 2020
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Annexure I : Fixed Assets 2018-2019

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDY as on Additions Deletions Total Depreciation WDY as on
Depreciation 01-04-2018 during the year | during the year during the year 31-03-2019
Library Books 10% - 2,78,810.00 - 2,78,810.00 27,881.00 2,50,929.00
Equipments 10% - 47,318.00 - 47,318.00 4,731.80 42,586.20
Computer 40% - 1,92,309.00 - 1,92,309.00 76,923.60 1,15,385.40
Total (Rs.) 0.00 5,18,437.00 0.00 5,18,437.00 1,09,536.40 4,08,900.60

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 Q F:‘:‘ 2[]?[‘,




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - Integrated M. COM.
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-4-2018 to 31-03-2019
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. As this is the first year of the commencement of the course, Previous Years figures do not arise.

For S.S.Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa
Date:

- r— M
| 28 o

co

S.S.DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Compley.
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : — Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING — M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course™)
which comprise the Balance Sheet as at 31% March 2019, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — M. Com. as at 31° March, 2019;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31* March, 2019.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinio: :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
J.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946 W

03

( A. Remedios )
Partner
Membership No.34497

WBDIN Y\ 2003 4497AAAAROS089

Place : Panaji-Goa.
Dated: 19" February, 2020.
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Dempo Charities Trust's
S. S. Dempo College of Commerce & Economics
Cujira Goa
Self Financing - M. Com.

Balance Sheet as at 31st March,2019

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2018 31.03.2019 31.03.2018 31.03.2019
Income & Expenditure Account 12.90,161.70 |Fixed Assets ( As perAunemre: [) 10,85,370.86
Balance As Per last Balance Sheet 22,94,356.24
22.94,356.24 |Less: Excess of Expenditure over Income 9,13,139.73 13.81,216.51 Current Assets
31,812.00 |TDS Receivable 38,771.00
Library Deposit 25,000.00 |Advance to Coordinator -
Balance as per Last Balance sheet 1,02,000.00
Add: Collections during the year 39,000.00 1,500.00 |Festival Advance 500.00
1,41,000.00
1,02,000.00 |Less:Refund 25,000.00 1,16,000.00 Cash at Bank with :
4,15,957.37 |BOI S.B. A/c00710210000004 7,32,924.48
Development Fees 3,31,844.00 |Fixed Deposits with Punjab & Sind Bank 3,52,822.00
Balance as per Last Balance sheet 2,21,070.00 6.39.493.17 |Fixed Deposits with Bank of India FD No.2007 | 6.,81,146.17 | 17,66,892.65
Add: Collections during the year 57,000.00
2,78,070.00
221,070.00 |Less:Refund ) 540000 | 2.72,670.00
Student Aid Funds
Balance as per Last Balance sheet 30,914.00
30,914.00 |Add: Collections during the year 3,306.00 34,220.00
87.428.00 |Loan- DCT 87,428.00
p. Loan - BBA 10,00,000.00
27.35,768.24 28.91,534.51 | 27.35,768.24 Total Rs. 28,91,534.51

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Fi_qlancing - M. Com.

AL
S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Cnjira Integrated Educational Complex

Place: Cujira, St. Cruz, Ilhas-Goa

™1 9FER WA

As per our report of even date

S \\"m&mg

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership N0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 1 6 CCD " o
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - M. COM.

Income & Expenditure Account for the year ended 31.03.2019

Year ended Expenditure Year ended| Year ended Income Year ended
31-3-2018 31-3-2019| 31-3-2018 31-3-2019
20,86,714.00 [Remuneration 20,15,833.00 Course Fees :
- Out of Pocket Allowance 08.000.00 | 15,07,350.00 Tution Fees 15,47,600.00
3,220.00 |Gymkhana Expenses 4,040.00 57,450.00 | Library Fees 43,800.00
- |Computer Consumables 37,701.00 38,300.00 | Computer Lab. Fees 35,268.00
2,000.00 |Travelling Allowance 1,000.00 6,664.00 | Gymkhana Fees 8,976.00
1,514.70 |Bank Charges 498.64 6,664.00 | Students Activities 8,976.00 | 16,44,620.00
1,79,210.00 [Programme Expenses 1,10,185.00
65,870.00 |Advertisement for course & faculty 74,214.00 - |Fine for Overdues & Lost Books 610.00
37,080.00 |Printing & Stationery 66,960.00 69,036.00 |Interest Earned on Fixed Deposits 69,590.00
4,600.00 |Audit Fees 9,500.00 150.00 |Transfer Certificate Fees 100.00
2,960.00 |University Registration Fees 1,500.00 - |Sale of Prospectus 25,200.00
6,000.00 |Field Trip Expenses - 27,060.00 |Parent Connectivity 33,660.00
79,999.00 |Honorarium 5 B8 £49-00 |Chakravyuha sponsorship 41,100.00
- |University Re-Evaluation Fees 1,540.00 °,——  |Utility Service Income 60,000.00
- |University Affiliation Fees 35,000.00 Less: Expenditure 24,000.00 36,000.00
~ —~  |Chakravyuha Expenses 96,865.00
3,01,061.84 [Depreciation 2,15,223.09 1,000.00 |University Registration Fees 1,160.00
- |University Exam Fees 1,880.00
- |Seminar Registration Fees 1,000.00
L 9.67,906.54 |Excess of Expenditure over Income 9,13,139.73
2IFH2Z3=5H Total Rs.| 27.68,059.73 |2 #70228:54 Total Rs. 27,68,059.73

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.

Date:

Place: Cujira, St. Cruz, Ilhas-Goa

11 97E8 2020

As per our report of even date

+Q ¢

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: "1 & FcR 7N70

O FER
v LI LUEU
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - M. COM.

Receipt & Payment Account for the period 01/04/2018 to 31/03/2019
Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31.03.2018 31.03.2019 31.03.2018 31.03.2019
Opening Cash at Bank with 1,79,210.00 |[Programme Expenses 1,10,185.00
18,39,417.07 |BOI S. B. A/c No 100710210000004 4.,15,957.37
3,11,027.00 |Fixed Deposits with Punjab & Sind Bank 3,31,844.00 35,268.00 |Library Books 10,432.25
5,98,057.17 |Fixed Deposits with Bank of India 6,39,493.17 | 13,87,294.54
65,870.00 |Advertisement for Course & Faculty 74.214.00
Tution Fees 16,08,000.00
15,07,350.00 |Less: Refunded 60,400.00 | 15,47,600.00 4,600.00 [Audit Fees 9,500.00
40,000.00 |Development Fees 51,600.00 68,000.00 |Library Deposit Refunded -
Library Fees 46,500.00 3,220.00 |Gymkhana Expenses 4,040.00
57,450.00 |Less: Refunded 2,700.00 43,800.00
6,000.00 |Field Trips -
Computer Lab. Fees 38,046.00
38,300.00 |Less: Refunded 2,778.00 35,268.00 1,514.70 |Bank Charges & Commission 498.64
Gymkhana Fees 9.918.00 20,86,714.00 |Remuneration 17,93,322.00
6,664.00 |Less: Refunded 942.00 8.976.00 Add: TDS on Remuneration 56,911.00 | 18,50,233.00
Students Activities 9,918.00 - |Remuneration - Visiting Faculty 1,65,600.00
6,664.00 |Less: Refunded 942.00 8,976.00
- |Out of Pocket Allowance 98,000.00
2.320.00 |Student Aid Fund 3,306.00
12,500.00 [University Reg. Fees 21,460.00
20,000.00 |Library Deposit 14,000.00 1,51,215.00 |University Examination Fees 1,81,020.00
9,540.00 |University Reg. Fees 22,620.00 37,080.00 |Printing & Stationery 66,960.00
Less: Refund 1,500.00 21,120.00
2.000.00 |Travelling Allowance 1,000.00
1,51,215.00 |University Examination Fees 1,82,900.00
38,000.00 |Incremental Administration Fees 51,000.00
27,060.00 |Parent Connectivity 33,660.00
79,999.00 |Honorarium -
- |Incremental Administration Fees 51,000.00
- |University Re-Evaluation Fees 1,540.00
150.00 |Transfer Certificate Fees 100.00
5,000.00 |Staff Advance 5,000.00
46,15,214.24 |Total ¢/f 33,89,600.54 | 27,76,190.70 [Total c/f , 26,50,682.89

.y
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46,15,214.24 |Total b/f 33,89,600.54 | 27,76,190.70 |Total b/f 26,50,682.89
5,000.00 |Staff Advance -Recovery 6,000.00 1,700.00 |Refund of development fee -
62,253.00 |Interest Received on Fixed deposits (net of TDS Rs. 6,959/-) 62,631.00 - |Computer Consumables 37,701.00
7,835.00 |University Bills 4,025.00 7.835.00 [University Bills 4,025.00
39,000.00 [University Admission Fees - 25,000.00 |Advance to Coordinator -
Less: Refund " e
3,27,778.00 |Computer & other accessories &
- |Seminar Registration Fees 8,000.00
2,92,988.00 |Expenditure from Development fund -
- |Sale of Prospectus 25,200.00
- |Seminar Registration Fees 7,000.00
1,62,564.00 |Chakravyuha Sponsorship 41,100.00
- |University Affiliation Fees 35,000.00
- |Utility Service Income 60,000.00 -
Less: Expenditure 24.,000.00 36,000.00 73,915.00 [Chakravyuha Expenses 71,865.00
835.00 |Fine forOverdue & Lost books 610.00
- |Loan-BBA 10,00,000.00
Closing Cash at Bank with
4,15,957.37 |BOL, Panaji S. B. A/c No 100710210000004 7,32,924 48
% §44=60|Fixed Deposits with Punjab & Sind Bank 3,52,822.00
& 39 493=1F|Fixed Deposits with Bank of India 6,81,146.17
48,92,701.24 Total Rs. | 45,73,166.54 | 48,92,701.24 Total Rs. | 45,73,166.54

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Fiqancing - M. Com.

/

5.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Cducational Complex

Place: Cujira, St. Cruz, Ilhas-Goa

P2 19 fro WA

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:-"1 & rCrCr

=

|
: .___.F
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Annexure I : Fixed Assets 2018-2019

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on

Depreciation 01-04-2018 during the year | during the year during the year 31-03-2019
Furniture & Fixture 10% 2,33,683.92 - - 2,33,683.92 23,368.39 2,10,315.53
Liabrary Books 10% 6,08,781.66 10,432.25 - 6,19,213.91 61,921.39 5,57,292.52
Equipments 10% 1,63,817.13 - - 1,63,817.13 16,381.71 1,47,435.42
Computer 40% 2.,83,873.00 - - 2,83,873.00 1,13,549.20 1,70,323.80
Software 40% 3.99 - - 599 2.40 3.59
12,90,161.70 10,432.25 - 13,00,593.95 2,15.223.09 10,85,370.86

For S. S Dempo College of Com. & Econ.
Self Financing -M. Com.

’Lk‘ [ ij'
Dr‘RﬁHﬁlka Nayak)

PRIN CV‘H
S.S.DEMPOC
COMMERCE & Ef

Cujira Integrated Ccuczuo

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1. G fFtb

COLLEGE OF
"ONCMICS,

1al Complex

2020
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - M. COM.

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2018 to 3 1-03-2019

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those
of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing - M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: {9 Feo LU Fis e
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/ S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Felephones:

‘ D82y 2422543

‘ (0&}2] 2228223 112, Govinda Building, 1st Fioor,
Fan _ Doy 2228223 M. G Road, Panaji - Goa 403 001§
Fmad o halygoa@yahoo.in
Ref. : - Date : —

Indcpendent Auditor’s Report

To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - PGDM IN EVENT
MANAGEMENT.

Report on the Financial Statements ¢

{pinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
( Dempo College of Commerce & Economics, Self Financirg - PGDM Event Management
: i the “Course”) which comprise the Balance Sheet as at 31% March 2019, the Statement of

Income & Expenditure for the year then ended and Receipts & Payments Account for the

year then ended and a summary of significant accounting policies and other explanatory

mlormation.

I our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — PGDM Event Management as at
31% March, 2019; and

1) in the case of the Statement of Income and Expenditure, of the excess of Expenditure...
over Income for the vear ended 31* March, 2019.

i) in the case of the Receipts and Payments Account of the Receipts and Payments during
[ - the year.

asis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statementis section of our report. We are independent of the
Trust i accordance with the Code of Ethics issued by the Institute of Chartered Accountanis
of India. and we have fulfilled our other ethical responsibilities in accordance with (hese
requirementis and the Code of Ethics. We believe that the audit evidence we have obtained i
sullicient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trusi’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
inchudes the design, implementation and maintenance of internal conirols relevant (o the
preparation of the financial Statements that are free from material inissiatements, whether

due to lrand or error.

M
'
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Auditor’s Responsibility for the Audit of the Financial Statements : -

Our responsibility 1s to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
ol Chartered Accountants of India. Those Standards require that we comply with ethical
rcquirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosares in the financial statements, The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
stufements, whether due to fraud or error. In making those risk assessments, the auditor
considers 1nternal control relevant to the Society’s preparation and fair presentation of the
Imancial staternents in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
cvaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a hasis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Mooz

{ A. Remedios )
Partner
Membership No.34497

LDIN: 2003449 FAAAARM 4320

Place : Panaji-Goa.
Dated: 19™ February, 2020.
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8. § Dempo College of Commerce & Economics
Self-financing - PGDM in Event Management
Balsnce Sheet as at 31s¢t March 2019

| Asar Funds & Liabilities As at As at Assets & Properties As at
| 31.83.2018 31.03.2019 31.03.2018 31.03.2019
| %92.414.00 |Loan from BBA 13,34,356.00 2,88,696.90 |Fixed Assets (As per Annexure - [) 2,79,362.60
! Loan from S.S.Dempo Collegeof Commerce & Economics 1,475.00 |TDS Recievable 1,767.00
| 438.865.00 |Advance for salary from B.Com 4,38,865.00
J $3.624.00 |Advance for salary from B.Com For FY 16-17 55,624.00 4,94,489.00 Closing Bank Bzlance with.
§
j Bank of India. Panaji S. B. A/c No
{ 74,688.44 | 100710210000003 46,277.28
f JFixed Deposits with Punjab &
'; 18.000.00 | Infrastucture Fees payable to DCT 18,000.00 41,652.00 |Sind Bank ) 44,285.00 90,562.28
| Income & Expeniiture Account
| Balance as per |zt balance sheet 9,98,390.66
Add: Excess or Expenditure over
9,98,390.66 Income dur=g the year 4,76,762.46 14,75,153.12
o~ 14.04,903.00 Total Rs. |  18,46,845.00 |  14,04,903.00 Total Rs. 18,46,845.00 |
Notes to Accounts : Schedule A - -
For S. S Dempo College of Com. & Econ, As per our report of even date
Self Financing - PGDM - EM
iy .
.’erli’lf f [ ! i
}\;/ ,e,‘./’t(,f 1A L_ « ﬂ._c\_g\_q;-—.g
(Dr. Radhika S, Nayak) For S.J. THALY & CO.
PRINCIPAL Chartered Accountants
5.S. DEMPO COLLEGE OF Partner
COMMERCE & ECONOMICS, ujira N\ Membership No.34497 of
“ujira Integrated Educational Complex sarated || The Institute of Chartered Accountants of India
Place: Cujira, St. Cruz, Tlhas-Goa ' Place; Panaji-Goa
Date: Date: "+ ¢ LR

¥,
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
- Self-financing - PGDM in Event management.

Income & Expenditure Account for the year ended 31.03.2019

Y car ended Expenditure Year ended Year ended Income Year ended
31372018 31/3/2019 31/3/2018 31/3/2019
2.61.937.00 |Remuneration 8,88,891.00 8,07,206.00 |Course Fees 7,42,098.00
- |Out of Pocket Allowance 69,142.00 ==} |Certificate Course Fees in Event Management 4,25,000.00
27.809.00 |Printing & Stationery 74,451.00 "= |Course Fees in Graphic Designing 9,000.00
6.000.00 |Academic Audit Fees 6,000.00 - |Sale of Prospecrus 20,410.00
828.25 |Bank Charges 171,16 2§ 86 a0 |Interest Earned on Fixed Deposits 2,925.00
£ .366.00 |Computer Consumables 1,062.00 17,000.00 [Certificate Course in Photo Shop -
10.237.50 |Uniforms to Students 8,700.00 24,000.00 |Certificate Coursz in Professional Photography -
£3.203.00 [Course Promotion Expenses 45,880.00 50.00 |TC Fee a
5.000.00 [Program Expenses 13,698.00 — |K-OSS Event Receipts 20,080.00
1.23.000.00 |University Affiliation Fess 35,000.00 — [Serendipity Aris Receipts 45,000.00
2.000.00 |Advertisement 50,776.00
- |Audit Fees 14,980.00
6.600.00 |Remittance of University Registration Fee 9,720.00 7,42,887.19 |Excess of Experndimure over Income 4,76,762.46
- |Remittance of University Exam Fee 20,820.00
22,000.00 [Remittance of University Enrollment fee 12,000.00
3.17.850.00 |Remuneration-Visiting Faculty 4,39,900.00
- |Petty Contingencies 4,000.00
- |Travelling Expense 5,044.00
— |Certificate Course in Professional Photoghaphy 16,000.00
O
Depreciation
Equipments 4,423.96
Library Books 6,802.95
32,077.44 |Furniture 19,813.39 31,040.30
15.94.028.19 Total Rs. 17,41,275.46 17 94-,028.19 Tatal Rs. 17,41,275.46

*otes 1o Accounts | Schedule A

For S S Dempo College of Com, & Econ.
~zif Financing - PGDM - EM
1]

As per our rer<<t of even date

WAL ‘/\\ﬁ‘—-M

™ Rs jl11ka$‘NEyék_)_’ NN For S. J. THAL v & CO.
PRINCPAL v “l Chartered Accoustants
\ = Partner

5 DEMPO COLLEGE OF
SWMERCE & RCONOMICE,

S 7

Membership oo 34497 of The Institute
~serared Bducationnl Comples of Chartzred *<:eumtants of India
e Cujira, St. Cruz, llhas-Goa Place: Panaji-Ga

=19 fro LW SRR 2070

-
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Dempo Charities Trust's
S. 8 Dempo College of Commerce & Economics
Self-financing - PGDM in Event management.
Receipt & Payment Account for the period 01/04/2018 to 31/03/2019

Yewr eaded RECIEPTS Year ended Year ended PAYMENTS Year ended
IL32018 31/3/2019 31/3/2018 31/312019
Opening Bank Balance with Salaries & Allowances
Z03=1.19 |Bank of India, Panaji S, B. A/e No 100710210000003 74,688.44 9,61,957.00 |Remuneration 8,88,891.00
3204100 |Fixed Deposits with Punjab & Sind Bank 41,652.00 - |Out of Packet Allowance 69,142.00
- |Audit Fees 14,980.00
L7 206.00 |Course Fees 7,64,098.00 828.25 |Bank Charges 171.16
Less: Refund 22,000.00 7.,42,098.00 27,809.00 |Printing & Stationery 74,451.00
2.511.00 |Interest received on Fixed Deposit (Net of TDS Rs. 292/-) 2,633.00 10,237.50 |Uniforms to Students 8,700.00
Infrastrucre Development Fee 65,303.00 |Course Promotion Expenses 45,880.00
Receipt 6,000.00 17,277.00 |Library Books 21,706.00
12.000.00 |Less: Transfer to DCT 6,000.00 - 8,366.00 {Computer Consumables 1,062.00
243, 116.00 |Loan BBA 4,41,942.00 35.000.00 |University Affiliation Fee: 35,000.00
I 38384500 [Loan DCT's 8.8. Dempo College - 2,000.00 |Advertisement Expenses 50,776.00
2.660.00 {Advance from 8.8.Dempo College of Com. & Eco. B.Com. B 6,600.00 |University registration fe¢ 9,720.00
17.000.00 |Certificate Course in Photo Shop - 22,000.00 |Remittance of University E=—aiiment Fees 12,000.00
24.000.00 |Certificate Course in Professional Photography - B - |Remittance of Universin Exz= Fees 20,820.00
H 11,072.00 |Furniture & Fixtures -
i —  |Certificate Course in Event Management 4,50,000.00 3,000.00 [Programe Expenses 13,698.00
Less: Refund 25,000.00 4,25,000.00 - |Travelling Expense 5,044.00
— |Sale of Prospectus 20,410.00 6,000.00 |Academic Audit Fees 6,000.00
| 30.00 |TC Fee - 3,17,850.00 |Remuneration-Visiting Faoms 4,39,900.00
i - |Course Fees in Graphic Designing 9,000.00 «  |Petty Contingencies 4,000.00
| 5,000.00 |Recovery of Festival advance - 5,000.00 |Festival advance given =
I - |K-0SS Event Receipt 2,82,900.00 - |Certificate Course in Protessuomal Photography 10,000.00
i - |Serendipity Arts Receipt 45,000.00 - |K-OSS Event Expense 2,62,820.00
i Closing Bank Balance wit-
| 74,688.44 | Bank of India, Panaji S. &+« No 1007102101 46,277.28
41,652.00 |Fixed Deposits with Punjz= £ S:ad Bank 44.285.00
|
[16.16.640.19 Total Rs. 20,85,323.44 16,16,640.19 Total Rs.|  20,85323.44
Notes to Accounts : Schedule A 2 =
For S. § Dempo College of Com. & Econ. As per our report of even s
Self Financing - PGDM - Event Management
i
'} (:-j I A e I {‘ ) "'_:‘.- ~
f\‘.'.-) i .'{,I"'f\/(__,ci'.. By I L
& o o i i ,f" v .
_jDr—.-RadhiLa“S. [Nayak) For S.1. THALY & CO)
PO B Y/ Chartered Accountant:
i ({37 Partner
5 | Membership No.34497 o7 " suute
T Ll of Chartered Accountant: =« mafm
Place: Cujira, St. Cruz, llhas-Goa P Place: Panaji-Goa
Date: & Datee "« =~ o
19 FEB 2020 o9 e 070




S. S Dempo College of Commerce & Economics

Dempo Charities Trust's

Self-financing - P. G. D. M. - E. M.
Annexure I : Schedule of Fixed Assets

Place: Cujira, St.Cruz, Ilhas-Goa

Date: 19 FEo 2020

Particulars Rate of WDV as on Addition Total Depreciation WDV as on
Depreciation|  01/04/2018 during the year during the year 31/03/2019

Furniture & Fixture 10% 1,98,133.88 - 1,98,133.88" 19,813.39 1,78,320.49
Liabrary Books 10% 46,323.45 21,706.00 68,029.43 6,802.95 61,226.50
Equipments 10% 44,239.57 - 44,239.57 4,423.96 39,815.61
- 2,88,696.90 21,706.00 3,10,402.90¢ 31,040.30 2,79,362.60
For S. S Dempo College of Com. & Econ.
Self - fmancmg - PGDM - EM

Wil
( DrRadhika S Nayak)

PRINCIPAL
5.5. DEMPO COLLEGE OF
COMM r.-rfrr' 0. 7 f“‘JE)M‘CS o) o
Cujiva Intep. =7 . <o Complex /f
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St. Cruz, Ilhas-Goa
Self Financing PGDM - Event Management

SCHEDULE A -
Notes: Amnexed 10 and forming part of the Accounts for the period 01-04-2018 to 31-03-2019

1. Accoumting Policies:
A) Fixad Assets are taken at cost & depreciation is provided on W.D.V.
method at rates specified. In respect of additions, depreciation is

rovided for the whole year.
B) Fee from students are accounted on receipt basis net of Refund.

2. Advance for salary from B.Com course Rs. 4,94,489/- is subject to balance confirmation.

3. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

For §.5.0empo College of Commerce & Economics
Self Fimancing PGDM - Event Management

' q !
Place: Cujira, St. Cruz, Ilhas-Goa ' Il ol N[/
/S L idd

-/ _E3
19 FEB 2020 (Dr.Radhjka S Nayak )
PRINCIPAL
S.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Date:
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
[+ (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref. : —_ Date : ]

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, INTERNATIONAL AIR TRANSPORT ASSOCIATION

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — International Air Transport
Association ( the “Course”) which comprise the Balance Sheet as at 31* March 2019, the
Statement of Income & Expenditure for the year then ended and Receipts & Payments
Account for the year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, International Air Transport Association as at 31
March, 2019; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31* March, 2019.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
A.2

(P
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946 W

( A. Remedios )
Partner
Membership No.34497

LDIN: 2003443 7AAAABN293S

Place : Panaji-Goa.
Dated: 19" February, 2020.
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
International Air Transport Association
Balance Sheet as at 31st March 2019

As at Funds & Liabilities } Asat As at Assets & Properties As at
31.03.2018 31.03.2019 | 31.03.2018 31.03.2019
4,25,000.00 [Dempo Charities Trust 4,25,000.00 Cash at Bank with

3,61,019.33|Punjab & Sind Bank S. B. A/c No. 06681000300461 3,97,944.40
1,60,000.00 |Advance Self Financing B.B.A. A/c. 1,60,000.00
Income & Expenditure Account
2,23,980.67| Balance as per last Balance Sheet 2,23,980.67
Less: Excess of Income over Expenditure 36,925.07
Income 1,87,055.60
5,85,000.00 Total Rs.| 5,85,000.00 | 5,85,000.00 Total Rs.| 5,85,000.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

7
.f " { | 0
'\\r’ M /L"{/-___.._J
( De-Radhika'S: Nayak)
PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Place: Cuyjira, St. Cruz, Ilhas-Goa

Date: 19 FEB 2020

As per our report of even date

)(\am&mg

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:"4 o

rrnNn L Take ¥
] U \.._._‘.JI '."fl’]‘
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Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
International Air Transport Association

Income & Expenditure Account for the year ended 31.03.2019

Year ended Expenditure Year ended Year ended Income Year ended
31/3/2018 31/3/2019 31/3/2018 31/3/2019
3,28,204.47 [Remittance of Annual Fees 1,74,010.27 4,25,026.00 [Course Registration Fees 3,75,000.00

343.20 (Bank Charges 647.66 19,862.00 |Interest on Saving Bank 19,698.00
1,21,250.00 |Remuneration 80,750.00
- |Printing & Stationery 531.00
54,250.00 |Salaries & Allowances 48,250.00
8,646.00 |Petty Contingencies 6,750.00
- |Audit Fees 13,800.00
35,780.00 [Course Promotion Expenses 33,034.00

- |Excess of Income over Expenditure 36,925.07 1,03,585.67 |Excess of an,u&m.:w I -
5,48,473.67 3,94,698.00 5,48,473.67 | Total Rs. 3,94,698.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

\\> ‘*’/” 4%

.'

(Dr Radhlka S Nayak)
PRINCIPAL

S.5. DEMPO «,\,! LEGE GF

COMMERCE & ECONCMICS

Cujira Integrated Edu

Place: Cu_|1ra St. Cruz, Ilhas-Goa

Date: 19 FEB 2020

As per our report of even date

A\smé\pk

For S.J. THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute

of Chartered Accountants of India

Place: Panaji-Goa

Date: 1 ¢ FFR 72070

- d - LS - e\
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
International Air Transport Association

Receipt & Payment Account for the period 01/04/2018 to 31/03/2019

Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31/3/2018 31/3/2019 31/3/2018 31/3/2019
Opening Bank Balance with 3,28,204.47 |Remittance of Annual Fees 1,74,010.27
4,64,605.00 |Punjab & Sind Bank, Panaji S.B.A/c 3,61,019.33
No06681000300461 343.20 |Bank Charges 647.66
- |Printing & Stationery 531.00
4,25,026.00 |Course Registration Fees 3.75,000.00 54,250.00 [Salaries & Allowances 48,250.00
19,862.00 |(Interest on Saving Bank 19,698.00 - |Audit Fees 13,800.00
1,21,250.00 |Remuneration 80,750.00
8,646.00 |Petty Contingencies 6,750.00
35,780.00 |Course Promotion Exp 33,034.00
Closing Bank Balance with
3,61,019.33 [Punjab & Sind Bank, Panaji S.B.A/c 3,97,944.40
No06681000300461
9,09,493.00 Total Rs.| 7,55,717.33 | 9,09,493.00 Total Rs.| 7,55,717.33

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

]

"Il. :/ " 'JI 4
"\\‘f ! f"}“{’T L/(/’I ©

=

(Dr. Radhika S. Nayak)
PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Ecucational Complex

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 19 FEU ZUZU

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date: 11 § FER 72n7n

J
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St.Cruz, Ilhas-Goa

International Air Transport Association

SCHEDULE A -
Notes: Annexed to and forming part of the Accounts for the period 01-4-2018 to 31-03-2019

1) Accounting Policies:
Fee from students are accounted on receipt basis

2) Previous years figures have been regrouped wherever necessary to make them comaparable to those
of the Current year.

Place: Cujira, St. Cruz, Ilhas-Goa For S.S.Dempo College of Commerce & Economics
Date: 1 Q FEB 7020 International Air Transport Association

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Complrv
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Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Fl
. g, 00r,
Fax : (0832) 2228223 _ M. G. Road, Panaji - Goa 403 00!
E mail . thalygoa®@yahoo.in
Ref. : - Date : -

S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS

Report on Financial Statements :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31
March 2018. the Statement of Income & Expenditure for the year then ended and Receipts
& Payments Account for the year then ended and a summary of significant accounting
policies in other explanatory information.

Managements Responsibility for the financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, and financial performance of the College
in accovdance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal conirols relevant to the
preparation and presentation of the financial Statements that give a true and fair view and
are free from material misstatements, whether due to Fraud or error.

Auditor’s Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethiczl requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
dgement, including the assessment of risks of matertal misstatement of the financial
statemonts, whether due to fraud or error. In making those risk assessiments, the auditor
considers internal control relevant 1o the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumnstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
-a basis for our audit opinion. _
[ L2
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Opinion :
In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give a true and fair view in conformity with the accounting

principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics, as at 31% March, 2018; and

ii) in the case of the Statement of Income & Expenditure of the excess of Income over
Expenditure for the year ended on that date.

iii} in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

el

4

{ A. Remedios )
Partner

Membership No.34497

Place : Panaji-Goa.
Dated: 20™ December, 2018
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DEMPO CHARITIES TRUST'S
S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 31ST MARCH, 2018

AS AT AS AT AS AT AS AT
31/03/2017 FUNDS & LIABILITIES 31/03/2018 31/03/2017 ASSETS & PROPERTIES 31/03/2018
4,03,03,441.72 |Funds (As per Annexure ) 5.95,04,701.32 65,20,823.82 |Fixed Assets (As per Annexure V) 61,45,904.17
3,78,351.00 |Grants - Goa Govt. (As per Annexure 1-A) 3,78,351.00 60,68,942.00 [Maintenance Grant Salaries Receivahle 46,46,911100
1,34,72,248.31 |Grants U.G.C. 1,47,23,830.81 Fixed Assets under UGC Scheme
{As per Annexure I1) 93,28,842.93 | (as per Annexure VI) 98,66,803:93
2,556.59 |Grant N.5.S.Regular Activities & Special 1,22,500.00 |UGC- FIP Salaries -
Camping Activities (As Per Aunexure 111} —
22,850.00 |Staff / Festival Advances 18,850100
3,40,009.00 |Library Deposits 3,67,721.00
54,636.00 |Deposits with Water & Electricity Dept. 54,636100
51,590.00 |Caution Money Deposits 73,130.00
800.00 |Security Deposit with BSNL 800100
73,71,163.80 |Sundry Creditors (As per Annexure'1V) 79,99,955.10
Fixed assets under/RUSA scheme
93,00,118.00 |Advance Dempo Charity Trust 75,07,839.00 60,00,000.00 | (As per AnnexureVII) 60,00,000:00
12,54,263.00 |Loan Dempo Charity Trust 12,54,263.00 11,14,740.00 |Loans & Advances 17,24,316:60
(As per Annexure XVII)
46,90,424.65 |Income & Expenditure Account
Balance as per last Balance Sheet 46,90,424.65 79,072.19 |Dempo Charities Trust's Current Account 79,072.19
Add: Excess of income over expenditure
during the year 22,75,322.64 69,65,747.29 | 2,64,77,681.00 |GPF with Directorate of Accounts 3,31,95,923.00
77,65,133.00 |NRDPS with Directorate of Accounts 1,01,21,727.00
48,802.00 |International Conference 48,802:00
13559343,13 | Bank Balances (As per Annexure 1X) 2,68,71,792:63
7.71,64,166.07 Total Rs. 9.87,75,538.52 | 7,71,64,166.07 Total Rs. 9.87,75,538.52

NOTES TO ACCOUNTS : ANNEXURE XVII}

For §.5.Dempo College of Com. & Eco.

5.5.DEMPO C

xi <

LLEGE OF

JMMERCE & ECONOMICS,

itra Intesrated Educationz! Compley

Place : Cujira, St. Crug, llhas-Goa

Date : 2 O

DEC 2018

AS PER OUR REPORT OF EVEN DATE

For S.]. Thaly & Co.
Chartered Accountants
Partner
Membership No:34497 of The Institute

de’a % Z O D E C 20 ]8 of Chartered Accountants of India,

P&C[é—@‘i ftbb@d; ~ Cace
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DEMPO CHARITIES TRUST'S

CUJIRA, ST, CRUZ, ILHAS-GOA.

S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

YEAR EXPENDETURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2017 31/03/2018 3170372017 31/03/2018
4,30,89,477.00 |Establishment Expenses 6,11,82,106.00 11,51,455.00 |Tution Fees 12,53,400.00
(As per Annexure XI)
10,97,312.00 |Remittance of Tution Fees to DHE 12,53,400.00 4,32,41,931.00 |Maintenance Grant - Salary 6,21,99,710.00
1,10,048.00 |Gymkhana Expenses 1,19,463.00 2,01,664.00 |Gymkhana Fees 2,78,650.00
42,200,00 |Sports Affiliation & Registration Fees 1,06,400.00 3,41,115,00 |Library Fees 3,78,200.00
2,28,909.00 |Library & Qther Expenses 68,930.00 jComputer Lab.Fees 23,200.00
{As per Annexure XII) 2,09,116.00
1,16,084.00 |Computer Consumables & Others 1,21,375.50 1,70,585.0{ |Other Fees 3,47,290.00
5,285.00 |Postage & Telegrams 7.368.00 33,75,000.00 |Maintenance Grants-Non-Salary 25,00,000.00
1,88,203.58 [Telephone & Internet Connectivity 43,137.00 29,675.00 | Miscellaneous Receipts
(As per Annexure XIV) 31,350.00
3,62,107.00 {Water & Electricity Charges 11,18,326.00
31,539.96 Bank [nterest 52,947,00
1,85,872.00 |Printing & Stationery 2,28,737.00
22,15,711.00 | College Exam Pees 21,55,221.00
2,90,477.76 |Miscellaneous Expenses
(As per Annexure XI1I) 3,30,144.46 6,65,230.00 |K'oss Sponsorship 10,43,578.00
13,94,770.00 iCollege Examination Expenses 4,87,473.00
3,66,041.00 |Inv, Course MA-THM- Course Fees 4,06,045.00
7,62,969.00 |K'oss expenses 10,57,076.00
2,20,551.00 |Information Tech. Practical Fees 2,77.680.00
4,37,891.00 |UGC [nnovative M.A. In THM - Expenses 3,78,882.00
6,810.00 |Other [ncome 3,79,270.00
1,65,192.00 |Extra Curricular Activities 2,79,090.00
23,954.00 |Travelling Expenses 1,44,916.00
1,01,184.00 |Annual Social Expenses 84,576.00
20,592,00 |Founders Day 1,03,579.40
13,092.00 |Contribution towards RUSA Assets -
- |Bank Charges 4,321.94
4,86,29,319.34 Total C/f Rs. 6,72,59,487.30 5,20,86,237.96 Total C/f Rs. 7.13,26,541.00
Cont ... 2
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2017 31/03/2018 31/03/2017 31/03/2018
4,86,29,319.34 Total B/f Rs. 6,72,59,487.30 5,20,86,237.96 Total B/f Rs. 7,13,26,541.00
2,41,015.00 |College Magazine -
1,86,506.00 |Information Technology Practical Exp. 2,900.00 5,22,186.13 |Excess of Expenditure over Income -
Repairs & Maintenance
7,290.00 Furniture/ Office Equipments -
19,800.00 Electricals B
330.00 Others 62,599.00 62,599.00
4,025.00 |Annual Subscription (GCCI) 4,543.00
1,00,000.00 |University Affiliation Fees -
12,14,742.75 |Depreciation (As per Annexure V) 11,32,216.30
13,800.00 |Auditor's Remuneration 15,930.00
2,39,472.00 [Workshop & Seminar 4,38,242.76
16,31,370.00 |Rent College Building -
2,45,480.00 |Sweeping Charges -
17,795.00 |Club Expenses 1,000.00
57,479.00 |[NAAC Expenses 1,34,300.00
- Excess of Income over Expenditure 22,75,322.64
5,26,08,424.09 Total  Rs. 7,13,26,541.00 5,26,08,424.09 Total Rs. 7,13,26,541.00
NOTES TO ACCOUNTS : ANNEXURE XVII PER/OURREPORT OF EVEN DATE
FOR S.5.DEMPO COLLEGE OF COM. & ECO. FOR SJ.THALY & CO.
Chartered Accountants
. Partner
Plote 19‘%(\ ~G6c  Membership No.34497 of The Institute
P of Chartered Accountants of India.

20 DEC 2018

5.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,

Cujira Integrated Educat ional Complex

Place : Cujira, St. Cruz, 1lhgs-Goa !
vats 20 DEC {018 . 320



DEMPO CHARITIES TRUST'S
S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, has-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 01/04/2017 TO 31/03/2018

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED
31/03/2017 RECEIPTS 31/03/2018 | 3170372017 _ PAYMENTS 31/03/2018
1,2542,601.60 |[Opening Balances 1,35,59,343.13 Salaries & Allowances
{as per Annexure VII) 3,74,88,400.00
Counsellor Salary 39,000.00
1,03,620.00 |Bonus 96,712.00 Salaries Arrerars 34,37,356.00
Salaries & Allowance 4,21,81,487.70
Tution Fees Salaries & Allowance Cemtract Basis 14,46,085.00
Recelpts 12,68,000.00 Salaries & Allowance Lecture Basis 16,33,860.00
11,51,455.00 }less:- Refund 14,600,00 12,53,400.00 Seventh Pay Diffrence 2,04,812.00
Study Leave 75.829.00
Gymkhona Fees Remuneration to guest faculty 18,000.00
Receipts 2,92,800.00 Remuneration 1,31,755.00
2,01,664.00 |Less:- Refund 4,150.00 2,78,650.00 78,470.00 Reimbursement of Chitdrens Edu. Allow, 29,314.00
90,204.00 Leave Travel Concession -
96,712.00 Bonus 96,712.00
Library Fees 8,07,935.00 Govt. Contribution to NRD Pension Scheme 11,27,158,00 5.10,21,368,70
Receipts 3,82,750.00
3.41,115.00 |Less:- Refund 4,550.00 3,78,200,00 30,71,475.00 |Salaries & Allowance Payable 41,26,678.00
Computer lah, Fees - |Dempo Charites Trust grant in aid refunded 21,82,279.00
68,930.00 |Receipts 23,200,00 4,97,790.00 |Retirement Benefit - Balance of Barned Leave 2,59,418.00
10,97,312,00 |Remittance of Tution Fees to DHE 12,53,400.00
Deppsit: 2,39,472.00 |Workshop & Serninar 3,22,980.76
Receipts 22,200.00 500.00 |Sports Registration Fees -
28,261.00 |Add : Interest earned on Saving Bank 6,172.00 41,700.00 |Sports Affiliation Fees 62,750.00
28,372.00 1,10,048.00 |Gymkhana Expenses 69,113.00
Less: Refunded 660.00 27,712.00 2,15,642.00 |Reading Room Expenses 1.62,313.00
13,267.00 |Library Expenses 26,003.00
College Exam, Fees Contribution to Principal Forum 10,000.00
Receipts 22,10,571.00 44,916.00 |Grant N.5.5. Regular Activities 59,630.00
Add : [nterest earned on Saving Bank - Add: Bank Charges 296 59.632.96
22,10,571.00
22,15,711.00 |Less: Refund 55,350.00 21,55,221.00 45,488.060 |N.5.5. Special Camping Programme 92,051.75
Maintenance Grants 1,00,000.00 |University Affillation Fees .
3,71,72,989.00 |Maintenance Grants - Salarles 1,45963.00 [Library Books 1,72,094.65
Received 5,99,38,993.00 2,41,084.00 fComputer Consumable & Others 1,21,375.50
Less: Refunded 23,86,194,00 5.75.52,799.00 - Furniture 7,840.00
31,16,278.00 |Maintenance Grants - Salaries - Receivable 60,68,942.00 990.00 JRefund of Library Deposits -
33,75,000.00 |Maintenance Grants - Non-Salary 25,06,000,00 - Equipment - College Exam, 51,200,00
6,03,17,624.60 Total C/f Rs. 8,38,94,179.13 4,44,27,368.00 Total C/f Rs. 6,00,21,298.32
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6,03,17,624.60 Total B/f Rs. 8,38,94,179.13 | 4,44,27,368.00 Total B/f Rs. 6,00,21,298.32
5,740.00 |Students Parliament Expenses 10,000.00
- 1,29,086.00 JAdvertisement 2,34,021.00
- 13,94,770.00 |College Examination Expenses 7,51,235.00
fGrant N.S.5, Bepular Activities 23,954.00 |Travelling & Conveyance 1,45,166.00
Grant 72,298.00 1,85,872.00 |Printing & Stationery 2,27,887.00
17,945.00 [Interest 1,153.00 73.451.00 1,63,192.00 |Expenses on Co- Currlcular Activities 3,50,877.00
1,60,640.00 JLoan Self Finance BBA Payment -
1,129,087 |N.5.S, Special Camping Programme - Interest 303.52 96,064.00 |Office Equipment 1,61,933.60
7,77,028.00 |Computer & software 3,70,443.00
Student Aid Funds 1,38,600,00 JEDC, Panaji (salary recovery) 1,03,911.00
Receipts 98,440.00 31,29,617.80 |Payment towards Other Receipts {Annexure XV) 39,82,072.80
Add : [nterest earned on Saving Bank 23,099.00 1,34,401,00 |TDS on Bills 1,11,350.06
62,640.00 |Less : Scholarship/Refund 10,220.00 1,11,319.00 5,285.00 JPostage Expenses 7.368.00
4,025,00 {Annual Subscription 454300
Other Fees 22.458.58 |Telephone/Internet Charges 49,797.00
- Commerce Workshop 17.590.00 1,43,528.76 |Petty Contingencies (incl. Bank Chaiges) 75.580.80
- Event -SYMP Receipts 47,040,00 17,863.00 |TA/DA Expenses 14,500,00
3,47,335.00 |Blectricity Charges 11,10,271.00
Other fees 14,772.00 |Water Charges 8,055.00
Received 2,55,600.00 41,815.00 |Magazine Expenses 1,49,200.00
1,70,565.00 [Less: Refunded 4,200.00 2,51:400,00 1,01,184.00 |Annual Social Gathering Expenses 84,576.00
1,430.00 |Quarter rent 1,560.00
9,810.00 |Miscellaneous Recelpts - 509.00 |Revenue Stamps 541,00
7.400.00 |Charges for Duplicate Marksheet 10,200.00 13,800.00 |Auditers Remuneraticn 15,930.00
- 1,86,506.00 |1 T. Practica! Expenses 1,900.00
11,150,00 |Fees for Verification of Marks 18,900.00 2,45,480.00 |Sweeping Charges -
57,479.00 |NAAC Expenses 1,34,300.00
31,539.96 |Back Interest 52,947.00 27,420.00 [Repairs & Maintenance 62,599.00
3,66,544,00 JUGC Grant - Career Oriented courses Expenses 7750000
4,14,000.00 |Infrastructure Development Fees - B.B.A - 15,56,000.00 |Overhead Projector R
2,40,000.00 |Copier -
10.00 |University Exam Fee 7,70,095.00 2,94,000.00 |Smart Board -
2,660.00 fReceived from PGDBA EM -Library Journal - 4,71,000.00 1TV -
31,29,617.80 JOther Receipts [Annexure XV} 39,82,072.80 6,93,325.00 |Software -
1,51,200.00 JEDC, Panaji (salary recovery) 1,16,511.00 1,16,93,461.00 |Rashtriya Uchchatar Shiksha Abhiyan -
1,32,511.00 |TDS on Bills 1,13,240.00
3,00000 [Transfer Certificate Fees 2,250.00 1,60,000.00 |University Reg. Fees 2,02,400.00
6,675.00 JFine for Library Overdues - 12,050,00 | UGC - X1l Plan Merged Scheme .
1,450.00 |Fine for Lost Books 849500 2,30,719.00 |Staff Advance / Festival advance 8,02,572.00
1,560.00 |[Quarter Rent 1,560.00 18,000,00 fPrize Money 18,000,00
509,00 |Revenue Stamps 541.00 12,971.00 |Endowment Prizes 12,971.00
1,751.00 |Seminar - Surplus of Development Fund 270.00 16,740.00 |University Bills -
6,44,74,767.43 Total C/f Rs, 8,94,73,174.45 6,77,62,033.14 Total Cff Rs. 6,93,04,357.92
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6447476743 Total B/f fis, 8,94,73,174.45 | 6,77,62,033.14 Total B/f Rs. 6,93,04,357.92
2,80,000.00 [K-0SS5 2016 -Event Expenses -
1. T. Practicals Fees Received 2,86,260.00 4,82,969.00 PK-0SS 2017 -Event Expenses 1,76,000.00
2,20,551.00 |Less: Refund 8,580.00 2,77,680,00 - K-055 2018 -Event Expenses 9,07,076.00
42,33,645,00 TDS Salaries 84,15,235.00
LIGC - Career Oriented Courses 17,795.00 JClub Expenses 1,000.00
Fees collected 44,098.00 37,500.00 JUGC FIP - Substitute Teachers Salary -
Add:Interest Credited - 2,00,000.00 fLoan PGDM -
44,098.00 -~ JUniversity Exam Fee 7,70,095.00
Less: Bank Charges 53.10 - jAdvances Payable 5B 003 2,660.00
1,13,332.00 {less: Expenses - 4404490 - Bonus Payable 6,908.00
- Enrolliment Fees Goa University 8,650L00
- Incremental Administrative Fees Goa University 25,000.00
- Scholarship - Govt, & Others 42,000,00
Rashtriya Uchchatar Shiksha Abhiyan 1,45,592.00 |Founders Day Expenses 1,03,579.40
Grant 1,68,92,500,00 75,000.00 JLoan UGC FIP substitute Salary -
[nterest earned on Saving Bank 49,736.00 - Red Ribben Club 4,000.00
1,09,42,636.00 25,464.00 |Loan salary grant -
1261232 Less: Expenses 6,41,990.00 1,03,00,646.00 6,370.00 JUGC Establishment & Monitoring of Internal Quality Expenses 472.00
UGC - XI1 th Plan - Development Grant 4,41,842.00
13,368.00 JUGC - XIT Plan Merged Scheme Interest & receipt 14,657.00 8,07,935.00 | New Restructured Defined Pension Scheme (NRD) 20,64,410.00
1,60,000.00 |University Reg. Fees 2,02,400.00 30,000,00 JAdvance for Repairs & Maint.{Create Advertising & Designring) -
1,30,596.00 |Staff Advance f Festival advance 1,51,288.00 1,100.00 JCaution Money Deposit -
18,000.00 |Prize Money 29,000.00 1,14,690,00 JUGC [nnoy ~ MA in Teurism - Expenses -
12,971.00 |Endowment Prizes 12,971.00
16,800.00 |University Bills 15,920.00 m eritage -
6,65,230.00 |K'OSS - Event Receipts 10,69,578.00 48,520.00 {Working Expense 96,382,040
42,23,439,00 [TDS Salaries 70,26,376.00 Books & Journals -
39,949.00 |Travel & field work .
Qthier Incoime 2,10,900.00 |Visiting faculty 21,99,802.00
1,25,000.00 |Founders Day Receipts 1,00,000.00 24,432.00 |Minor Equipment
- MNAAC Receipts 1.31,176.00 - Bank charges 801.00 22,96,985.00
Workshop & Seminar Receipts 43,050,00
Workshop on GST Receipts 31,000.00¢ 19,22,874.16 |COLLEGE DEVELOPMENT FUND (As per Annexure XV1 (4)) 32,10,897.00
8,06,923.00 |New Restructured Defined Pension Scheme 10,89,214.00 - UGC Grant X1 Plan-Special Additional Assistance 11,01,639.00
1,34,35,739.00 |Advance DCT 3,90,000.00 “ UGEC Minor Research Project in Math- Nutan Naik 14,913.00
UIGC [nnov MA Working Exp 3,100.00
3,66,041.00 |UGC Innav - MA in Tourisin -Course Fees UGC X0 Plan " Adhac on account grants cap asset equp” 3,03,032.00
Receipt 4,34,576.00 [nnovative Coure - MA in Tourlsm & Heritage 1,08,066.00
Less: Refund 28,531.00 4,06,045,00 Minor Research Project 1,26,863.00
National Cadet Corps expenses 6,580.00
1,57,900.00 JUGC Grants - X1 th Plan - Devel. Grants Arrears of GPF 27,36,497.00
16,03,674.00 JUGC XI1 Plan - Develpoment {ADHOC on Account Grant)
1,35,59,343,13 | Closing Bank Balances (as per Annexure [X) 2,68,71,792.63
17,545.00 |Cantion Maney Deposit
Receipts 22,200.00
Less: Refund 660.00 21,540.00
8,78,23,198,43 “Total [¥]] Rs. 11,08,29,754.35 | 9,00,25,511,43 Total Cjf 11,90,53,649,95

>
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,8,78,23,198.43 Total B/f Rs. 11,08,29,754.35 9,00,25,511.43 Total B/f Rs. 11,90,53,649.95
49,191.00 |JUGC Innov - MA in Tourism & Heritage

Receipts 44,94,745.00
Add: Bank Interest 1,37,364.00 46,32,109.00
CO| 0 OURSES
Receipts 19,500.00
858.00 JAdd: Interest on Saving Bank A/e No.1857 Federal Bank 959.00 -
20,459.00

Less: Bank charges 425.00
Less: Expenses 13,106.40 6,927.60

21,52,264.00 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 29,17,858.00
Scholarship - Govt. & Others 39,000.00
Prize Money - Happenings 2017 30,000.00
Leadership Development Camp 47,787.00
Prize Money Forum of free Enterprise 3,000.00
Scholorship - DCT 3,000.00
Telephone/Internet Charges 6,660.00
Students Parliament receipt 10,000.00 -
Red Ribbon Club 4,000.00
UGC Innov MA Working Exp 3,100.00
UGC Minor Research Project in Math- Nutan Naik
Receipts 1,35,000.00
Add: Bank Interest 7,276.00 1,42,276.00
National Cadet Corps 7,080.00
UGC FIP Salaries 3,38,248.00
Certificate Course in Tour Management 1,500.00
Extra Curricular Activities 31,350.00

9,00,25,511.43 Total Rs. 11,90,53,649.95 | 9,00,25,511.43 Total Rs. 11,90,53,649.95
NOTES TO ACCOUNTS : ANNEXURE XVIII As per our report of even date

For S. S. Dempo College of Com. & Econ,

8&&“\%&@5

For S.]. Thaly & Co.
Chartered Accountants

Partner
Place : Panaji-Goa Membership No.34497 of The Institute
S.S. DEMPO COLLEGE OF Date : g of Chartered Accountants of India.

COMMERCE & ECONOMICS, 20 DEC 2018
Cujira Integrated Bducational Casmplex
Place: Cujira, St.Cruz, llhas-Goa

™ 20 DEC 2018
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

____ANNEXUREI -FUNDS

=

Asat PARTICULARS Asat
31/3/2017 31/3/2018
10,06,440.57 |Students Aid Fund
Opening Balance 10,06,440.57
Add:Collection during year 98,440.00
Add:Interest Earned on Saving Bank 23,099.00
11,27,979.57
Less:Scholarship/Refund 10,220.00 11,17,759.57
923.78 |Students Welfare Fund 923.78
2,64,77,681.00 -
Opening Balance 2,64,77,681.00
Add: Challan deposited during the year 52,97,101.00
Add: Interest Allocated 21,21,141.00
3,38,95,923.00
Less:Withdrawal/Settlements 7,00,000.00 | 3,31,95,923.00
38,82,566.50 lovees Contribution - NRD Pension Scheme
Opening Balance 38,82,566.50
Add: deposited during year 11,27,158.00
Add:Interest Allocated 51,139.00 50,60,863.50
38,82,566.50 |Govt. Contribution - NRD Pension Scheme
Opening Balance 38,82,566.50
Add:deposited during year 11,27,158.00
Add:Interest Allocated 51,135.00 50,60,863.50
10,45,241.37 |College Development Fund - Annexure XVI(A)
Opening Balance 10,45,241.37
Add:Collection during year 29,17,858.00
39,63,099.37
Less:Expenses during the year 32,10,897.00 7,52,202.37
22,018.00 |Non Conventional Courses - Annexure XVI(B)
Opening Balance 22,018.00
Add: Fees collected 19,500.00
Add:Interest Earned on Saving Bank 959.00
42,477.00
Less: Expenses 13,531.40 28,245.60
70,790.00 |Seminar - Surplus of Development Fund
Opening Balance 70,790.00
Add:Interest Earned on Saving Bank 570.00 71,360.00
39,12,714.00 |Rashtriya Uchchatar Shiksha Abhiyan
Opening Balance 39,12,714.00
Add: Grant Received during the year 1,02,86,000.00
Add: Interest on Savings Bank 49,736.00
1,42,48,450.00
Less: Rennovation & Refurbishment Expenses 35,090.00 1,42,13,360.00
2,500.00 |Prize Money - Directorate of Health 2,500.00
4,03,03,441.72 5,95,04,701.32
ANNEXUREI - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'OSS 500.00 3,78,351.00
3,78,351.00 3,78,351.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

_ANNEXUREII - GRANTS UGC SCHEME _

As at - Asat
31/3/2017 PARTICULARS 31/3/2018
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Boeks) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 |For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VIl Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3,96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89
13,84,869.00 |For UGC Grant - Career Oriented Courses
Opening Balance 13,84,869.00
Add: Bank interest on savings account 44,098.00
14,28,967.00
Less: Bank charges 88.50
Less: Expenses 77.500.00 | 13,51,378.50
37,49,191.00 |For UGC Grant - Innovative - MA in Tourism & Heritage
Non Recurring Grant Unspent Balance 37,49,191.00
Add: Grant received 44,94,745.00
Add: Interest 1,37,364.00
83,81,300.00
Less : Expenses 19,37,302.00
Less : Bank Charges 801.00 64,43,197.00
-31,652.00 |For UGC Grant XI Plan - Major Research Projects -31,652.00
301.00 |For UGC FIP Commission 301.00
79,500.00 |For UGC XII Plan Merged Scheme
Opening Balance 79,500.00
Add:Interest Earned on Saving Bank 13,157.00
Add: Cancellation of stale cheques 1,500.00 94,157.00
20,72,414.00 |For UGC XII Plan Development Grant
Balance as per Last Balance Sheet 20,72,414.00
Less: Expense 4,48,842.00 16,23,572.00
18,77,635.00 |For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 18,77,635.00
~ |Less:Refund ) o 11,01,639.00 7,75,996.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
1,72,291.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal
Opening Balance 1,72,291.00
Less: Expense 472.00 1,71,819.00
- |For UGC Grant XII Plan - Minor Research Project -.- * = o
Grants received during the year 1,35,000.00
Add: Interest credited by bank 7,276.00
1,42.276.00
Less: Expenses 14,913.00 1,27,363.00
1,34,72,248.31 1,47,23,830.81
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE III - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2017 31/03/2018
(A) Grant N.S.S. Regular
40,202.86 |Balance as per last Balance Sheet 33,231.86
15,000.00 |Add: Grants received during the year 72,298.00
1,785.00 (Add: Interest 1,153.00
1,160.00 |Add: Other Receipts -
58,147.86 1,06,682.86
24,916.00 |Less:Expenses during the year 59,632.96
33,231.86 Total "A": 47,049.90
(B) Grant N.S.S. Special Camping
33,683.66 |Balance as per last Balance Sheet -30,675.27
------ Add: Grants received during the year -
1,129.07 |Add: Interest 903.52
34,812.73 -29,771.75
65,488.00 |Less:Expenses during the year 92,051.75
-30,675.27 Total "B": -1,21,823.50
2,556.59 Total of "A" & "B" : -74,773.60

S.S.DEMPOIC LLEGE OF
COMMERCE & ECONOMICS,
“niira Iniegrated Ed ucational Cemplex

K
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S. S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

Asat Particulars Asat
31/03/2017 31/03/2018

149.00 |Revenue Stamps Payable 149.00
18,097.00 |Scholarship Govt. & Others 18,097.00
5,911.00 |NRD Pension Scheme - Members Contribution Payable . 1,00,474.00
8,464.00 |Audit Fees Payable 8,464.00
95,379.45 |Audit Recoveries - Govt. of Goa 95,379.45
2,485.00 |M. Com. Distance Education 2,485.00
2,208.00 |Bonus - Ex - Staff 2,208.00
321.00 (D. A. - Ex - Staff 321.00
1,45,573.75 |College Exam Fees (1989 to 1993) 1,45,573.75
14,545.00 |Prize Money 28,545.00
41,26,678.00 |Salaries & Allowances Payable 45,35,239.00
- |UGC FIP Salaries Payable 2,15,748.00

31,148.00 | TDS Salaries 5
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00

1,49,200.00 |Magazine expenses payable -

2,660.00 |Advance Payable PGDBA -EM -
10,583.00 |University Bills 26,503.00
22,02,349.00 |College Building Rent Payable 22,02,349.00
7,881.00 |Students Parliments 7,881.00
620.00 |Endowment Prizes 620.00
455.00 |Quarter Rent 455.00
4,020.00 |National Cadet Corp 4,520.00
1,500.00 |University Registration Fees 1,500.00
1,181.00 |Red Ribbon Club 1,181.00
4,14,000.00 |DCT -Infrastructure Development Mainteance Fund BBA Payable 4,14,000.00
- St. Joseph Book Distributor 2,281.00
22,422.00 |Expenses payable to staff 27,893.00
949,60 |Staff Advances Festival 949.60
- |LIC Payble Staff 49,063.30

6,908.00 |Bonus excess received from Govt -
12,600.00 |Loan recovered from staff payable to EDC 25,200.00
10.00 |University Exam Fee 10.00
3,000.00 |Library Books- Payable 3,000.00
73,71,163.80 79,99,955.10
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE : V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV as on Additions Deletions Total Depreciation | WDV ason
Deprn 1/4/2017 {Net) during year | 31/03/2018
Furniture & Fixtures 10% 3,83,498.02 7,840.00 - 3,91,338.02 39,133.80 3,52,204.22
Furniture - College Exam Exp. 10% 1,04,660.51 - & 1,04,660.51 10,466:05 94,194-:46
Library Bocks 10%| 13,96,955.12 | 1,74,375.65 | 8,495.00 | 15,62,835.77 1,56,283:58 14-,06,552-.19
Office Equipment 10% 3,83,328.77 66,734.00 - 4,50,062.77 45,006-.28 4,05,056:49
Equipment - College Exam Exp. 10%| 10,08,241.21 51,200.00 - 10,59,441.21 1,05,944:12 9,53,497-.09
Hostel Equipments 10% 23.86 - - 23.86 2-.39 2 1:47
Sports & Games Equipments 10% 11.70 - s 11.70 1:17 10:53
Fire Prevention Equipments 10% 16,258.37 - - 16,258.37 1.625:84 14-,632-.53
Cycle 10% 73.61 - - 73.61 7:36 66:25
Maps & Charts 10% 10.72 - - 10.72 1..07 9:65
Copier for Library 10% 2,21,181.19 - - 2,21,181.19 22,118-.12 1,99,063-.07
Computer 40%)| 4,66,235.69 | 1,05,642.00 - 5,71,877.69 2,28,751:08 3,43,126:61
Overhead Projector 10%)| 14,02,602.37 - - 14,02,602.37 1,4-0,260:24 12,62,342-.13
Unclaimed Library Deposits - ) )
I) Godrej Refrigerator 10% 1,834.49 - - 1,834.49 183.45 1,651.04
II) Water Filter 10% 2,969.42 - - 2,969.42 296:94 2,672:48
III) Stabilizer 10% 177.19 - = 177.19 17-.72 159:4’7
IV) Audio System 10% 2,777.74 o = 2,777.74 277:77 2,499:97
V) Sony T.V. 10% 2,963.04 - - 2,963.04 296-.30 2,666:74
VI) Inverter 10% 22,384.31 - - 22,384.31 2,238:4-3 20,145:38
VI) Library Software 40% 141.49 - - 141.49 56-.60 84:89
Smart Board 10% 2,64,600.00 2,64,600:00 26,46(!:00 2,38,140:00
TV 10% 4,23,900.00 4,23,900:90 4-2,390:00 3,81,510:00
Software 40% 4,15,995.00 | 3,60,000.00 7,75,995:00 3,10,398:00 4,65,597:00
TotalRs. | 65,20,823.82 | 7,65,791.65 | 8,495.00 72,78,120:47 11,32,2 16:30 61,45.904-:1‘7
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S. S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

Asat PARTICULARS As at
31/03/2017 31/03/2018
ANNEXURE VI - ASSETS PURCHASED UNDEF
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 |Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 |Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 |Equipmernts 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furiiiture
18,77,635.00 (Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
10,000.00 |Books & Journals 37,879.00
- Contingency 39,984.00
30,795.00 [Equipments 89,795.00
vii) Development Grants - XII th Pian
3,26,581.00 |Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 |Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |Equipments 26,37,798.00
2,03,355.00 (Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
- Travel & Fieldwork 49,950.00
- |Working Expenses 32,144.00
UGC COC for Accounting for Smali Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
- |UGCXII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00
93,28,842.93 98,66,803.93
ANNEXURE VII - ASSETS PURCHASED UNDER
Rashtriya Uchchatar Shiksha Abhiyan Programme(RUSA) Grants
60,00,000.00 |a) Computer 6000000.00
(Refer Note 19) to Annexure XVIII
60,00,000.00 60,00,000.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

Asat PARTICULARS Asat
01/04/2016 01/04/2017
2,24,273.39 |BOI Current Account No. 171 2,82,210.87
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
26,89,211.79 |BOI S.B Account No. 14216 24,16,358.79
2,66,133.00 |BOI S.B Account No. 14218 3,09,629.00
5,37,685.50 |BOI S.B. Account No. 16122 5,95,325.50
73,593.92 |BOI S.B Account No. 17318 1,42,438.92
41,383.86 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 14,412.86
33,683.66 |BOI - Campal Branch NSS Special Camping S. B. A/c No.15137 7,246.73
1,07,101.23 |BOI Salary Grant 5.B Account No. 17853 2,38,444.14
13,26,167.83 |BOI Non-Salary Grant S.B Account No. 17854 28,94,161.06
5,47,703.53 |Federal Bank Current A/c No.2840 10,59,241.37
21,160.00 |Federal Bank S .B. Aeccount No.1857 22,018.00
1,10,282.00 |BOI S.B Account No. 1547 17,295.00
1,90,519.00 |Punjab & Sind Bank S. B. A/c No.2224 3,42,742.00
41,66,851.00 |Canara Bank S. B. A/c No.45075 16,83,749.00
8,26,276.89 |Canara Bank S. B. A/c No.41463 24,06,706.89
13,72,537.00 |Punjab & Sind Bank UGC Career Oriented 11,19,325.00
1,25,42,601.60 1,35,59,343.13
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

Asat PARTICULARS As at
31/03/2017 31/03/2018
2,82,210.87 |BOI Current Account No. 171 1,66,879.56
8,038.00 |BOI Non=Salary Exp. Account No.174 8,038.00
( See Note No.§' to Annexure XVIII)

24,16,358.79 |BOI S.B Account No. 14216 44,91,918.93
3,09,629.00 |BOI S.B Account No. 14218 3,64,577.00
5,95,325.50 |BOI S.B. Account No. 16122 7,06,644.50
1,42,438.92 |BOI S.B Account No. 17318 1,65,638.92
14,412.86 | BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,285.90
7,246.73 |BOI - Campal Branch NSS Special Camping S. B. A/c No.15137 22,983.50
2,38,444.14 |BOI Salary Grant S.B Account No. 17853 8,70,294.13
28,94,161.06 |BOI Non-Salary Grant S.B Account No. 17854 36,75,717.83
10,59,241.37 |Federal Bank Current A/c No.2840 7,36,202.37
22,018.00 |Federal Bank S .B. Account No.1857 28,945.60
17,295.00 |BOI S.B Account No. 1547 11,865.00
3,42,742.00 |Punjab & Sind Bank S. B. A/c No.2224 3,56,927.00
16,83,749.00 |Canara Bank S. B. A/c N0.45075 1,03,12,585.00
24,06,706.89 |Canara Bank S. B. A/c N0.41463 39,36,183.89
11,19,325.00 |Punjab & Sind Bank UGC Career Oriented 10,05,105.50
1,35,59,343.13 2,68,71,792.63
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

Year ended PARTICULARS Year ended
31/03/2017 31/3/2018
(A) Teaching Staff
1,40,07,581.00 |Pay Band 5,46,97,163.00
19,58,650.00 |Academic Grade Pay -31,33,266.00
-1,88,370.00 |Increments for Ph. D. 75,829.00
1,40,86,339.00 |Dearness Allowance -86,58,600.00
25,80,252.00 |HRA 44,57,432.00
9,76,992.00 |Transport Allowance 9,24,200.00
24,000.00 |Special Allow. to Principal 24,000.00
51,000.00 |Honorarium - Counselor 70,500.00
15,43,600.00 |Lecture basis remuneration 15,06,000.00
13,20,000.00 |Contract basis remuneration 17,71,465.00
3,63,60,044.00 I | Total of 'A’ 5,17,35,423.00
(B) Non Teaching Staff
21,02,899.00 |Pay Band 82,26,227.00
3,22,953.00 |Grade Pay -3,15,453.00
20,63,452.00 |Dearness Allowance -13,11,857.00
3,78,152.00 |[HRA 7,05,447.00
600.00 |Cash Handling Allowance
2,12,652.00 |Transport Allowance 2,50,812.00
5,906.00 |Washing Allowance 360.00
17,136.00 |Exam Staff

1,51,284.00 |Watchmans Salary 4,75,257.00
52,55,034.00 Total of 'B' : 80,30,793.00
4,16,15,078.00 Total of 'A' & 'B": 5,97,66,216.00
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S. S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X! - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XII - MISCELLANEOUS EXPENSES

Year ended
31/03/2017

PARTICULARS

Year ended
31/3/2018

4,16,15,078.00
8,07,935.00
4,97,790.00
90,204.00

78,470.00

4,30,89,477.00

ANNEXURE XI - ESTABLISHMENT EXPENSES

Salaries & Allowances (As per Annexure X)
College Contribution to NRD Pension Scheme
Retirement Benefits - Encashment of Balance E/L
Leave Travel Concession

Leave encashment

Reimbursement of Children Education Allowance

ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY

5,97,66,216.00
11,27,158.00

2,59,418.00
29,314.00

6,11,82,106.00

2,15,642.00 |Reading Room Expenses 1,82,313.00
13,267.00 |Library Expenses - Pest Control 26,803.00
2,28,909.00 2,09,116.00
ANNEXURE XIII - MISCELLANEOQOUS EXPENSES
1,43,528.76 |Petty Contingencies 70,623.46
1,29,086.00 |Advertisements 2,34,021.00
17,863.00 |TA/DA Expenses 25,500.00
- Uniforms to Peon & Watchman -
2,90,477.76 3,30,144.46
S. S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/3/2017 31/03/2018

3,000.00 |T.C. Fees 2,250.00
11,150.00 |Fees for verification of marks 18,900.00
7,400.00 |Duplicate Marksheet Fees 10,200.00

6,675.00 |Fine for library over dues -

1,450.00 |Fine for lost books -
29,675.00 31,350.00
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ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/3/2017 31/03/2018
3,55,459.20 |LIC Salary Saving Scheme 3,67,064.20
8,439.60 |LIC Group Insurance Scheme 8,439.60
7,200.00 |Refund of Laptop Scheme -
4,85,987.00 |SSDC Staff Credit Co-Op Society 8,11,248.00
1,82,400.00 |Goa State Cooperative Bank 1,71,700.00
93,125.00 |University Examination Fees - MATHM 90,210.00
19,43,022.00 |GPF Members Contribution 25,12,244.00
15,000.00 |Staff Welfare Fund -
38,985.00 |Imprest Petty Cash 21,167.00
31,29,617.80 39,82,072.80

S.S. DEMPD QOLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integraied Educational Cemplex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, llhas-Goa

ANNEXURE XVI {A}- Coliege Development Fund & XVi {B)

Year ended
31/3/2017

PARTICULARS

Year ended
31/3/2018

ANNEXURE XVI (A) - College Development Fund

8,15,851.53 | Balance brought forward 10,45,241.37
6,000.00 |Misc. Income { Rent from Consumer Guidance Society) =

5,73,540.00 |Parent Connectivity & Smart Campus Card 5,95,320.00
12,449.00 |Income Tax =
9,93,165.00 |Golden Jubilee Celebration =
52,150.00 | PGDBA - Event Management =
4,00,000.00 |Advance from DCT -

840.00 |Duplicate ID cards 600.00
750.00 |Club A/C &

- Sa Re Ga Ma auditions 20,000.00

- |Reliance foundation Youth Sports 25,000.00

- Received from Goa University 1,468.00

Remedial classes 6,600.00

- NAHRD & Skill Council of India 13,870.00

44,200.00 |Alumini Fees ( Registration Fees) #
4,170.00 |Printing & stationary -

- Infrastructure development & maintenance fee 22,55,000.00
15,000.00 | Golden Jublee =
50,000.00 | Received from Jose Pappy -

29,68,115.53 39,63,099.37
Less : Expenditure during the year
536.00 |Bank Charges 2.00
- Purchase of equipments 94,820.00
12,820.00 |Miscellaneous Expenses 9,300.00
- Repairs & Maintenance 10,698.00
9,14,090.16 |Golden jubilee Celebration #

7,39,200.00 |Parent Connectivity & Smart Campus Card 5,86,080.00
12,449.00 |Income Tax ”

= |Refreshment 43,941.00

3 Travelling Expenses 64,381.00
1,07,774.00 | PGDBA - Event Management -
70,000.00 |Affiliation Fee -

-  |Prize Money & trophy 78,660.00
10,000.00 |Staff Advances 20,000.00

600.00 |Printing & stationary 29,753.00

- |Payment of Infrastructure development fund fee to DCT 22,40,000.00

- Remedial classes expenses 5,600.00
32,805.00 | Golden Jublee &
22,600.00 |Petty Contingency 27,662.00

19,22,874.16 32,10,897.00
10,45,241.37 Net balance Rs. 7,52,202.37
Year ended PARTICULARS Year ended
31/3/2017 31/3/2018
ANNEXURE XVI (B)
Non-Conventional courses
21,160.00 |Balance brought forward 22,018.00
Add : Receipts during the year 19,500.00
858.00 Interest on saving bank accounts 959.00
22,018.00 42,477.00
Less : Expenditure during the year
Bank Charges 425.00

- IATA ATC Evaluation & Authorisation fees 13,106.40

- 13,531.40
22,018.00 Rs. 28,945.60

Year ended PARTICULARS Year ended
31/3/2017 31/3/2018
ANNEXURE XVII - LOANS AND ADVANCES
30,000.00 |Advance for Repairs & Maintenance{Create Advertising & Designing) -
1,25,000.00 | Advance for computer consumables & others -{ GS Infotech Solutions) 1,25,000.00
24,409.00 |Advance to BBA for EDUNEXT 24,409.00
2,00,000.00 |Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 |Advance Salary Grant 50,928.00
75,000.00 | Advance UGC FIP Substitute Salary 75,000.00
1,890.00 | TDS Contractors -
97,977.00 | Advances towards expenses 4,00,341.00
20,000.00 | AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00
- NSS Grant receivable (As per Ann III) 74,773.60
11,14,740.00 Rs.| 17,24,316.60
S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Yuiira integrated Bducational Camnplex
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8. 8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIIT : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2018

1. Accounting Policies

(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fm&msmdemsmdgmts&mcwﬂmm!mptsahqgrmtmmumkdmrw&ptm

2 TheBahnceSheel,Inmme&ExpemihnreAmomtdeemiptmﬂP:menummmdmnrorm'eeyun
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to makethem comparable to those of the current year.

4.  The college collects special fees from the First Year B.Com. Students towards
expenses for conducting of practicals and maintaining mnd upgrading the
Computer Laboratory by Purchxsin.g Computers, Softwares, etc. The entire
expenditure incurred on this account is charged to Revenue as L.T.Practical

The college k maintains register for durable items
pnrcllssedfortheLabnmﬁory
5. The Balance lying under NRDPS with Dir of A ts are subject to confirmation

6.  Bank balance includes Bank of India Current Account No.174 being wrong debits
of Rs.8038/- made by the bank not yet rectified.

7. Provision for Rent payable to Institute of Public Assistance for the period 16/12/2015 to 31/01/2017
Rs.2202349/-, no tax has been deducted and not paid to Government as the amount payable
to the Institute of Public Assistance has not been finalised and still under negotiation.

8.  Loaninstallment amounting to Rs. 25,200/- is payable to EDC.

9. With reference to the order issued by the Chairman, Local Managing Committee on

basis of the resolution taken by the local managing committee in its meeting held on

8th January, 2016, the fees collected towards DCT's Infrastructure Development and
Maint Fund collected by the college as specified in the order is transferred to
the DCT to meet expenses with regard to Housekeeping, security, Building Mai e,
Electricity, water etc. of colleze complex at Cujira.

10. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)

scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
isreqniredtobedishibﬂedasmﬁmmnf%%towmﬂsmﬁmofmw&cﬂiﬁm,mﬂﬁmmnofSS%
towards r tion and upgradation of new faciities and maximum of 30% towards purchase of new
equipments.During the year 2015-16, college has received Rs.4166000/- out of the sanctioned grant. As per
discussion with management, the college has reimbursed Rs.4166000/- during 2016-17 to Dempo Charities
Trust towardsconstiruction of AV Room and college auditorium which is a part of college building. Futher,
the college has acquired equipments costing Rs.9914325/- out of advance received from DCT. Rs.6000000/-
of this amount is against RUSA grant and have been disclosed accordingly and balance Rs.3914325/- worth
assets is shown as college equipments.

11. Dempo Chartities Trust had granted Rs. 4,00,000/- as grant for Golden Jubilee Celebration. The same amount
has been utilised fally and is not refundable. This balance is subject to confirmation since Dempo Charities
trust has continued showing as receivable from College.

Place : Cujira, St. Cruz, IThas-Goa For S. S. Dempo College of

=20 DEC 2018 i

$.S.DEMPO COL! EGE OF

COMMERCE & ECONOMICS,
Cujira Integrated Bducational Cemplex

337



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephimes:
{ : {0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax ‘ : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E maii ¢ thalygoa@yahoo.in
Ref. . - ' Date : —

Independent Auditor’s Report
Te the TRUSTEES OF DEMPO CHARITIES TRUST'S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - 3. B. A,

Report on the Financial Statements :

Opinion : :

We have audited the accompanying financia! statements of Dempo Charities Trust’s,  S. S.
Dempo College of Commerce and Economics. Self Financing -~ B. B. A. (the “Course”)
which comprise the Balance Sheet as at 31" March 2018, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements Subject fo Note 2 of Schedule 4 regarding non
confirmation of loans given amounting to Rs.15.11.231/- give a true and fair view in
conformity with the accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics, Self Financing B, B. A, as at 31* March, 2018: and

ii} in the case of the Statement of Income & Expenditure of the excess of Income over
Expenditure for the year ended on that date.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing {SAs). Our
responsibilities under those Standards are further described in the Auditot’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Kinancial Statements :

The Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are fiee from material misstatements. whether

due to fraud or error.
/ .2
1

-~
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Auditor’s Responsibility for the Audit ol the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted out audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of [ndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit atso includes evaluating the appropriateness of accounting policies

. used and. the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. ). THALY & CO
Chartered Accountants
Firm Registration No. 1 106946W

ceedsn?

( A. Remedios )
Partner
Membership No.34497
UDIN: 19034497AAAAEBI1895

Place : Panaji-Goa.
Dated: 21% August, 2019
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DEMPO CHARITIES TRUST'S
5.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

BALANCE SHEET AS AT 315t MARCH, 2018

Notes to Accounts ; Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - |B. B. A.

S.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Compley
Place: Cujira, St. Cruz, Ilhas-Goa

Date: 21/08/2019

Asat FUNDS & LIABILITIES Asat As at ASSETS & PROPERTIES Asat
31.03.2017 31.03.2018 31.03.2017 31.03.2018
Income & Expenditure Account 36,61,804.06 |Fixed Assets (As per Annexure - |) 48,75,082.26
Balance as per last Balance Sheet 1,11,84,691.46
1,11,84,691.46 |Add:Excess of Income over Expenditure 73,53,184.19 | 1,85,37,875.65 Interest Accrued but not due on Fixed Deposits -
20,456.00 |Punjab & Sind Bank 16,651.00
Students Aid Fund
Balance as per Last Balance sheet 67,118.00 13,28,529.00 |Loans (As per Annexure - I} 24,03,645.00
Add: Additions during year 12,006.00
79,124.00 2,24,001.00 | Ad (As per A e- i) 3,84,501.00
67,118.00 |Less:Refund 2580.00 78,834.00
1,64,164.00 | TDS Receivable 2,15,647.00
Library Deposit
Balance as per Last Balance sheet 2,96,000.00 72,000.00|Security Deposit (Annexure - V) 1,02,000.00
Add: Additions during year 1,04,000.00
4,00,000.00 Cash at Bank with Scheduled Bank
2,96,000.00 |Less:Refund 8,000.00 3,92,000.00 18,212.47 |Canara Bank S. B. Afc No 41241 2,11,913.47
7,72,019.93 |Punjab & Sind Bank 5.B. Afc No, 316 51,82,879.92
Infrastructure Development 69,98,871.00 |Fixed Deposits with Punjab & Sind Bank 74,65,673.00
Balance as per Last Balance sheet 4,12,275,00
Add: Additions during year 6,00,000.00
10,12,275.00
Less: Refund 6,000.00
4,12,275.00 |Less: Transfer to DCT 5,76,000.00 4,30,275.00
Caution Money
Balance as per Last Balance sheet 2,29,000.00
Add: Additions during year 1,04,000.00
3,33,000.00
2,29,000.00 |Less:Refund 8,000.00 3,25,000.00
508.00 |Staff Advances 508.00
20,000.00 |University Examination Fees 20,000.00
10,02,625.00 |Loan- Dempo Charities Trust 10,02,625.00
47,840.00 |Retention money - Furniture 70,875.00
1,32,60,057.46 TOTAL Rs. 2,08,57,992.65 | 1,32,60,057.46 TOTAL Rs. 2,08,57,992.65

Place: Panaji-Goa
Date: 21/08/2019

As per our report of even date

A\

ForS. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
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DEMPO CHARITIES TRUST'S
5.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03,2018

YEAR ENDED EXPENDITURE YEAR ENGED YEAR ENDED INCOME YEAR ENDED
31-3-2017 . 31-3-2018 31-3-2017 . 31-3-2018
COURSE EXPENSES COURSE FEES
24,000.00 | Academic Audit Fees 17,000.00 69,53,753.00 | Tution Fees 1,03,87,354.00
1,22,500.00 | Uniforms 2,68,800.00 25,175.00 | Gymkhana Fees 35,026.00
- Affiliation Fees BBA 35,000.00 4,32,825.00 | Library Fees 6,03,500.00
3,620.00 | Gymkhana experses 1,460.00 4,32,825.00 | Computer Lab. Fees 6,03,500.00
25,104.00 | Students Activities 35,026.00
REMUNERATION & HONGRARIUM 1,20,000.60 | Uniforms fees 2,45,000.00
37,88,469.00 | Remuneration 40,35,888.00 2,732.00 | PTA Fees -
2,31,628.00 | Out of Pocket Allowance 2,38,072.00 90,720.00 | Parent Connectivity/ldentity cards Teas 1,32,000.00
51,445.00 | Travelling Expenses 71,719.00 2,88,000.00 { Seminar/Workshop Fees 3,96,000.00
1,78,415.00 § Honorariwm 1,89,947.00 - University Examination Fees Received 7,000.00
12,500.00 | TADA. - - University Registration Fees Received 2,500.00
8.400.00 | Alumni Associaticn Fee 9,200.00
PROGRAM EXPENSES B Development Fees 2,01,300.00
1,44,456.00 | Programme Expenses 3,73,713.00
5,30,349.00 | Edunext 2016 1,41,502.00 SPONSORSHIP & CONTRIBUTION RECEIVED
8,65,267.50 | Ranbhoomi Event expenses 3,50,772.00 1,90,000.00 | Contribution towards Education Fair -
1,01,119.00 | Inspirit 2015 63,871.00 1,33,750.00 | Contribution Towards i spirit Event 1,74,260.00
25,000.00 | Field Trips 37,000.00 7,40,000,00 | Cortribution towards Ranbhoorni event 4,03,500.00
- Industrial Visit Expenses 9,231.00 - Contributions from students 2,61,480.00
- NAAC Expenses 68,807.00 - Contribution Towards Edunext 2018 2,92,900.00
ADMINISTRATION EXPENSES 300.00 { Transference Certificate Fees 500.00
10,640.00 | Advertisement for Course & Facuity 68,982.00 5,02,881.00 | Interest on Fixed Deposits 5,14, 480,00
65,331.00 | Printing & Staticnery 2,18,602.00 1,37,1%0.00 | Bank Interest 2,62,085.00
2,202.74 | Bank Charges & Comm. 1,727.7¢ 268,00 | Excess of Fees 150.00
4,70,375.44 | Depreciation 9,70,264.80 - Commission on sale of UGAT Forms 6,500.00
40.00 | Postage 627.00 - Miscellaneous Receipts 4,600,00
23,083.00 | Computer Consumahbles 56,136.25 1,225.00 _l._Jni\.rersit:.r Registration Foaes - -
- | Audit Fees 5,750.00 o
11,532.00 | Telephone Expanses -
5,392.00 § Misc, Expenses -
26,212.00 | Repairs & Maintenarice -
66,99,577.68 . Total off 72,25,026.81 | 1,00,86,152.00 i Total cff 1,45,78,211.00
contd ... 2
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66,99,577.68 Total b/f

1,51,600.00 | Shifting Expenses

9,000.00 | UGAT Advertisement

3,415.00 | Remittance towards UGAT forms

8,875.00 | Reading Room Expenses
1,02,490.00 | Electricity Bills

53,714.00 | Sweeping Expenses

1,58,091.90 | Internet Expenses

28,99,388.42 | Excess of Income over Expenditure

72,25,026.81

73,53,184.19

1,00,86,152.00

Total b/f 1,45,78,211.00

1,00,86,152.00 TOTAL Rs.

1,45,78,211.00

Notes to Accounts : Schedule A

For 5. 5 Dempo College of Com. & Econ.

Self Financing - B. B. A, "

ACE & ECONOMICS

na' Complex

Place: Cujira, 5t. Cruz, llhas-Goa
Date: 21/08/2019

1,00,86,152.00

TOTAL Rs. 1,45,78,211.00

Place: Panaji-Goa
Date: 21/08/2019

As per our report of even date

B VW,

ForS. ). THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
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DERMPC CHARITIES TRUST'S
5.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

RECEIPTS & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2017 TO 31-03-2018
Year ended RECIEFTS Year ended Year ended PAYMENTS Year ended
31.03.2017 . 31.03.2018 31032017 31.03.2018
OPENING BANK BALANCE WITH 37.88,469.00 | Remuneration 39,59,956.00
2,31,628.00 { Dut of Pocket Allowance 2,98.072.00
12,779.47 | Canarz Bank, Panaii 5.8.A/C No.41241 13,212.47 £8,331.00 | Printing & Stationery 2.17,379.00
5.01.318.07 | Punjab & Sind Bank, Panaji 5B A Ne 300314 7,72.019.93 Library Books 5,42.266.00
69,27,445.00 | Fixed Deposits with Punjab & Sind Eank 69.88.871.00 F7,85.103.40 38.499.00 | Less:Deduction 5.433.00 5.36,833.00
3,500,00 | Cash in Hand (Opening balance) -
39.900.00 | Computer & Laplops 11,26,022.06
FEES: 10,640.00 | Advertiserment & Publicity 68.982.00
Tution Faes 1,07.20,694.00 11,533.00 | Telephone Bills -
69,53,753.00 | Less: Refund 3.32.800.00 | 1,03,87.294.00 25,000.00 | Field Trips 37.000.00
4.20,000.00 | Infrastructure Development Fund transferred to DCT 5.82.000.00
Gymkhana Fees 36,140.00 3,620.00 | Gymkhana Expenses 1,460.00
25,179.00 | Less: Refund 1.114.00 35,026.00 - Audit Feas 5,750.00
2,202.74 | Bank Charges & Commission 1,727.76
Caution Depesit (Refundable) 1,04-000.00
26,000.00 | Less: Refund 2.000.00 96,000.00 24,000.00 | Academic Andit Fees 18,000.00
Less: Cheque retured 1.000.00 17,000.00
Library Fees 6,23,100.00
4,32,825.00 | Less: Refund __19.200.00 6,03,900.00 5.392.00 | Miscellaneous Expenses .
23,023.00 | Computer Consumables 55.816.25
Computer Lab, Fees 6,23,100.00 26,212.00 | Repairs & Maintainence -
4,32,825.00 | Less: Refund _19.200.00 6,03,900.00
£,68,267.50 | Ranbhoori event axpenses 5.26.192.00
£394.00 | Student Aid Fund 12,006.00 Lesst: Cancellation of cheque / Refund 535.620.00 4.60,572.00
1.49,000.00 | Infrastracture Development fund 6,00.000.00 - University Registration Fees 53,950.00
3,415.00 | UGAT Registration Forms .
Seminar / Workshop 4.12,000.00 1,44.456.00 | Progranmtie Expensas 67,598.00
2.88,000.00 | Less: Refund 16,000.00 3.96,000.00 1,46,000.00 | Incremental Administration Fees -
) £,875.00 | Reading Room Expenses -
25,104.00 | Student Activity 36,140.00 1.02,490.00 | Electricity Bills -
15,000.00 | Festival Advance 5,000.00
Library Deposit (Refundable) 1,04,000.00 $3,714.00 | Sweeping Expenses .
34,000,00 | Less: Refund £.000.00 96,000.00 12,500.00 | T.AD.A -
23.275.00 | University Registration Fees Received -
268.00 | Excess of Feas 9.404.00 - Eefund of student aid Fund 290.00
- TDS Payable 84.176.00
1.58.20.394.54 Total oif 2.06.65.373.40 61,05.502.24 . Total o 76,40.484.01
contd ... 2
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1,58,20,394.54 2.06,65.373.40 61,05,502.24 76,40,484.01
1,26,(00.00 | Uniform Fees 2,57,500.00 9,08,973.00 | Furniture & Fixtures 4,37.653.00
Less: Refund 12,500.00 2,45,000.00 40,00 | Postage & Telegram -
51,445.00 { Travelling Expenses -
—— Developmnt Fees (Recizpt) 2,07,700.00 7.725.00 | Refiend of Infrastructure Development fee -
Less: Refund 6.400.00 2,01,300.00 Exvess of Fees 9,254.00
1,78.415.00 | Honorarium 1,89,947.00
2.400.00 | Alummni Association Fees $.200.00 - University Examination Fees 20,500.00
— | Advance to staff’ 2,36.000,00
— | Refund of Security Deposit 20,000.00
7,20,000,00 | Loan to 88DC Self Financing MATHM 6.51,756.00
4,33.115.00 | Interest on Fixed Deposit (Net of TDS Rs. 51,843/) 4.665,202.00 5,37,208.00 { Loan to SSDC Self Financing PGDM 3,55,116.00
— | Students Activity Fees 111400
1,37,190.00 | Bank Interest 2,61,095.00 1,22,500.00 | Uniform Expenses 2,68,500.00
- Affiliation Fees BBA 35,000.00
7.40,000.00 | Contribution wowards Ranbhoomt event 5,66,300.00 5,30.349.00 | Edunext 2016 -_—
Less: Chequa Dishonoured 3.000.00 5,63.300.00 - Edunext 2018 1.41,502.00
- Inspirit 2017 &3.871.00
24,500.00 | University Registration Fees 56,450.00 - NAAC Fxpenses 68,207.00
- Advanee for Parchasing Rail Ticket 4,675.00
- UGAT Registration Forms 6,500.00 - Advance to ESG 1,42,214.00
- Mational Level Industrial Visit 79,500.00
300.00 | Transfer Certificate Fees 500,00 4.00,000.00 | S.8. Dempo College Devt Fund -
1.01,119.0¢ | Inspinit 2016 -
17,230.00 | ldentity Cards 1,080.00 1,51,600.00 | Shifting Expenses .
1,58,091.90 | Intemet Expenses .
.| Prent Connectivity Fees (Reciept) 1,34.220.00 9,000.00 | UGAT Advertising -
73,440.00 | Less: Refund 3.300.00 1,30,920.00 24,000.00 | University Examination Fees Payable -
1,37,022.00 | Advance Yo BBA coordinater -
1.46,000.00 | Incremental Administration Fees Paid - 7200000 | Payment of Security Deposit -
16.000.00 | Staffffestival Advances 6,500,040
21,000.00 | University Exammation Fees (Collectad) 27,500.00
1,75,57.619.54 Total CH 2264152040 | 1.02,15087.14 Tatal T/ 1,04.26,193.01
Contd ... 3
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1,75,57.619.54 Total B/f | 2,26,41,520.40 | 1,02,15,087.14 Total B/f 1,04,26,193.01
- Adavnee to Staff 1,73,379.00
Closing Cash and Bank Balances:
- Telephone Deposit refund 4,600.00 &
18,212.47 | Canara Bank. Panaji 8.B.A/C No.41241 2,11,913.47
- Contribution towards Edunext 2018 2.92,900.00 7,72,019.93 | Punjab & Sind Bank, 5.B.A/c No. 300316 51,82,879.92
69,98.871.00 | Fixed Deposits with Punjab & Sind Bank 74.65.673.00
- Contribution towards Inspirit 2017 event 1,74.260.00
1,33,750.00 | Contribution towards Inspirit 2016 event -
3,732.00 | PTA Fees for foreign students "
1.19.089.00 | Loan Self Finance Mcom =
1,90,000.00 | Contribution towards Edunext 2016 event -
1.80.04.190.54 Total Rs. | 2.32.86.659.40 | 1.80.04.190.54 Total Rs. 2.32.86.659.40
Notes to Accounts : Schedule A As per our report of even date

For S. 8 Dempo College of Com. & Econ.
Self Financing - B. B. A.

S.S. DEMPOICOLLEGE OF
COMMERCE & ECONOMICS,
Cujira Inmm&%@g}mg@plw

Date: 21/08/2019

Place: Panaji-Goa
Date: 21/082019

eudiop

For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
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Annexure Il - Loans

31.03.2018 31.03.2017
Particulars Amount Amount
Self Financing MATHM 14,40,000.00 | 7,20,000.00
S S Dempo College 71,231.00 71,231.00
SSDC PGDM 8,92,414.00 5,37,298.00
24,03,645.00 13,28,529.00
Annexure Ill - Advances
31.03.2018 31.03.2017
Particulars Amount Amount
Staff Advances 3,500.00 3,500.00
Advance Self Financing IATA 1,60,000.00 1,60,000.00
Festival Advance 500.00 2,000.00
Advance to BBA coordinator 43,612.00 58,501.00
Advance to Vishal Rane 30,000.00
Advance for purchasing rail ticket 4,675.00 -
Advance to ESG for booking venue 1,42,214.00 -

3,84,501.00

2,24,001.00

Annexure IV - Security Deposit

31.03.2018 31.03.2017
Particulars Amount Amount
Menezes Braganza Hall 2,000.00 2,000.00
Kala Academy 50,000.00 20,000.00
ESG 50,000.00 50,000.00
1,02,000.00 72,000.00
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Annexure | : Schedule of Fixed Assets

S S Dempo College of Commerce & Economics

Dempo Charities Trust's

Self-financing - B.B.A.

Particulars Rate of WDV as on Additions Deletion during the Total Depreciation WDV as on

Depreciation | 01-04-2017 during the year year during the year| 31-03-2018
Furniture & Fixture 10%| 20,42,789.19 4,60,688.00 - 25,03,477.19 2,50,347.72| 22,53,129.47
Liabrary Books 10% 5,59,645.06 5,42,266.00 5,433.00 | 10,96,478.06 1,09,647.81 9,86,830.25
Water Pump 10% 4,009.50 - - 4,009.50 400.95 3,608.55
Equipments 10% 9,41,045.34 - - 9,41,045.34 94,104.53 8,46,940.81
Printers 10% - 14,570.00 - 14,570.00 1,457.00 13,113.00
Computer 40% 1,14,314.97 11,71,452.00 - 12,85,766.97 5,14,306.79 7,71,460.18
36,61,804.06 21,88,976.00 5,433.00 | 58,45,347.06 9,70,264.80| 48,75,082.26

For S. S Dempo College of Com. & Econ.

Self Financing - B.B.A.

{

(Dr Radhika S Nayak)

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educatienal Complex

Place: Cujira, St. Cruz, llhas-Goa
Date: 21/08/2019
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz llhas-Goa.
Self Financing - B. B. A.

SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-4-2017 to'31-03-2018
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation'is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Balance of loan given to self financing MATHM Rs. 14,40,000/- towards staff salary & loan given to S S Dempo College Rs. 71,231/-
is subject to balance confirmation.

3. Previous Years figures have been regrouped wherever necessary to make them comparable to those
of the current year

Place:- Cujira, St. Cruz, llhas-Goa For S.5.Dempo College of Commerce & Economics
Date:- 21/08/2019 Self Financing - B. B. A,

COMMERCE & ECONOM

Cuiira integrated Ecucati
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ 1 (0832) 2422543
v (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (D832) 2228223 M. G Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref. : — Date : -

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - M. COM.

Report on Financial Statements :

We have audited the accompanying financial statements of Dempo Charities Trust’s,
S. S. Dempo College of Commerce and Economics, Self Financing — M. Com.
(the “Course”) which comprise the Balance Sheet as at 31% March 2018, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies in other explanatory
information.

Managements Responsibility for the financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, and financial performance of the Course
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementzaiion and maintenance of internal controls relevant to the
preparation and presentation of the financial Statements that give a true and fair view and
are free from material misstatements, whether due to Fraud or error.

Auditor’s Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgenient, including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate m the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.
.2
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Opinion :

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics, Self Financing — M. Com. as at 31* March, 2018; and

ii) in the case of the Statement of Income & Expenditure of the excess of Expenditure over
Income for the year ended on that date.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the vear.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No, 110946W

( A. Remedios )
Partner
Membership No.34497

Place : Panaji-Goa.
Dated: 17" April, 2019
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Dempo Charities Trust's
S. S. Dempo College of Commerce & Economics
Cujira Goa
Self Financing - M. Com.

Balance Sheet as at 31st March,2018

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2017 31.03.2018 31.03.2017 31.03.2018
Income & Expenditure Account 12,29,012.54 [Fixed Assets ( As per schedule I) 12,90,161.70
Balance As Per last Balance Sheet 32,62,262.78
32,62,262.78 |Less: Excess of Expenditure over Income 9,67,906.54 22,94,356.24 Current Assets
25,029.00 |TDS Receivable 31,812.00
Library Deposit - |Advance to Coordinator 25,000.00
Balance as per Last Balance sheet 1,50,000.00
Add: Collections during the year 20,000.00 1,500.00 |Festival Advance 1,500.00
1,70,000.00
1,50,000.00 |Less:Refund 68,000.00 1,02,000.00 Cash at Bank with :
18,39,417.07 |BOI S.B. A/c00710210000004 4,15,957.37
Development Fees 3,11,027.00 |Fixed Deposits with Punjab & Sind Bank 3,31,844.00
Balance as per Last Balance sheet 4,75,758.00 3,98,057.17 |Fixed Deposits with Bank of India FD No.2007 6,39,493.17 13,87,294.54
Add: Collections during the year 40,000.00
5.15,758.00
Less: Expenditure from fund (Signages printing) 2,92,988.00
4,75,758.00 |Less:Refund 1,700.00 2,21,070.00
Student Aid Funds
Balance as per Last Balance sheet 28,594.00
28,594.00 | Add: Collections during the year 2,320.00 30,914.00
87,428.00 |Loan- DCT 87,428.00
40,04,042.78 27,35,768.24 40,04,042.78 Total Rs. 27,35,768.24

Notes to Accounts ; Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.

nteerated Educationa

Place: Cujira._S_t. Cruz, Ilhas—Goe

.

Date: B f

-

|
]
" 0 o - W AW

Place: Panaji-Goa
Date: ¢ <7

sy 2090
18 \

As per our report of even date

)kw&mg.

For S. J. THALY & CO. -
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - M. COM.

Income & Expenditure Account for the vear ended 31.03.2018

Year ended Expenditure Year ended| Year ended Income Year ended
31-3-2017 31-3-2018 31-3-2017 31-3-2018
18,28,237.00 |Rémuneration 20,86,714.00 Course Fees :

740.00 |Gymkhana Expenses 3,220.00 22.21,910,00 |Tution Fees 15,07,350.00
26,985.00 |Computer Consumables - 84.863.00 |Librarv Fees 57.450.00
1,200.00 |Travelling Allowance 2,000.00 56,575.00 |Computer Lab. Fees 38,300.00
1,232.83 |Bank Charges 1,514.70 10,018.00 |Gymkhana Fees 6,664.00
45,826.00 |Programme Expenses 1,79.210.00 10,018.00 |Students Activities 6.664.00 16,16.428.00
48.586.00 [Advertisement for course & faculty 65,870.00 300.00 |Miscellaneous Receipt =
1,200.00 |Printing & Stationery 37,080.00 69,243.00 |Interest Earned on Fixed Deposits 69,036.00
- |Anudit Fees 4,600.00 50.00 |Transfer Certificate Fees 150.00
- |University Registration Fees 2.960.00 38,940.00 |Parent Connectivity 27,060.00
2,17.308.97 | Depreciation 3,01,061.84 1,585.00 |Chakravyuha 2016-17 sponsorship b
9,000.00 |Field Trip Expenses 6,000.00 — Chakravyuha 2018-19 sponsorship 1,62,564.00
1,19,000.00 |Honorarium 79.999.00 Less: Expenditure 73,915.00 88,649.00
- 58,000.00 |Faculty Development Programme Fees -
3,985.00 |University bills -
18,470.00 |University Registration Fees 1,000.00
2,74,641.20 |Excess of Income over Expenditure - - |Excess of Expenditure over Income 9,67.906.54
25,73,957.00 Total Rs.| 27,70,229.54 [ 25,73,957.00 | Total Rs. 27,70,229.54
Notes to Accounts : Schedule A
For S. S Dempo College of Com. & Econ.
Self Financing - M. Com. As per our report of even date
&\m&\ :
D F For S. J. THALY & CO.
OMM Chartered Accountants
itegrated Educational Complex Partner
Place: Cujira, St. Cruz, Ilhas-Goa Place: Panaji-Goa Membership No.34497 of The Institute
Date: 172 'ADD 70 T '; Date: | "% o/ Ty q of Chartered Accountants of India
- gy Lo \ W A
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Dempo Charities Trust's
8.'S Dempo College of Commerce & Economics
Self-financing - M. COM.

ipt & Payment Account for the period 01/04/2017 to 31/03/2018
Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.93.2017 31.03.2018 31.03.2017 . 31.03.2018
Qpening Cash at Bank with 45.826.00 [Programme Expenses 1,79,210.00
15,50,970.90 |BOI 8. B. Afc No 100710210000004 183941707
2.89.676.00 |Fixed Deposits with Punjab & Sind Bank 3,11,027.00 1,19,089.00 |Loan BBA repaid -
54321117 (Fixed Deposits with Bank of India 5.98.057.17 27.48,501.24
1,03,160.00 [Library Books 3526800
Tution Fees 15,40,500.00
222191000 |Less: Refunded 33.150.00 15,07 350.00 48 58600 {Advertisement for Course & Faculty 65,870.00
62,000.00 |Development Fees 4000000 - |Audit Fees 4,600.00
Libsary Pees 60,000,00 34,000.00 [Library Deposit Refunded 68,000.00
84,863.00 |Less: Refunded 2.550.00 5745000
740.00 |Gymkhana Expenses 3,220.00
Computer Lab. Fees 40,000.00
56,575.00 |Less: Refunded 1.700.00 38,300.00 9.000,00 |Field Trips 6,000.00
Gymkhana Fees 6,960.00 1.232.83 |Bank Charges & Commission 1,514.70
10,018.00 [Less: Refunded 296.00 6,664.00
1828.237.00 [Rem jon 20,86,714.00
Students Activities 5,960.00
10,018.00 [Less: Refunded 296.00 6,664.00 16,070.00 |University Reg. Fees 12,500 00
3,538.00 |Student Aid Fund 2.320.00 1,97225.00 |University Examination Fees 1.51,215.00
- |Infrastructure Development Fee 1,20,000.00 1.260.00 (Printing & Stationery 37.080.00
Less: Refund 6,000.00
Less: Transferced to DCT 1,14.000.00 - 1.200.00 { Travelling Allowance 2,600.00
62.000.00 {Library Deposit 20,000.00 57.000.00 |Incrementa! Administration Fees 38,000.00
28,540.00 |University Reg. Fees 10,540.00 1,19.000.00 |Honorarium 79.992.00
Less: Befund 1,000 .40 $.540.00
1,980.00 |Parent Connectivity -
1,97.225.00 |University Examination Fees 1,51,215.00
5.500.00 | StafT Advance 5,000.00
40.920.00 {Paretit Connectivity 2706000
5,550.00 [Refund of development fee 1,700.00
57,000.00 |meremental Administration Fees -
26,985.00 |Computer Consumables -
30.00 |Trenster Certificate Fees 150.00
- |University Bills 7.835.00
5,500.00 [Staff Advance -Recovery 3.000.00
- jAdvance to Coordinater 25,000.0¢
76.197.00 |Interest Received on Fixed deposits (net of TIVS Rs. 6,783/ 62,253.00
- |Computer & other aceessones 320 FTR00
3,985.00 |University Bills T.835.00
Expenditure from Development fund 2,92 988.00
- |University Admission Fees 41,000.00
Less: Refund . 2.000.00 3%.000.00
53,04,197.67 [Totsd off 47,76 302.24 26,15,380.83 [Total c/f 3431.491.70

I
v

353



53,04,197.07 |Total b/f 47,29,302.24 26,15,580.83 |Total b/f 34,31,491.70
300.00 |Miscellaneous Income =
1,585.00 |Chakravyuha 2016 =17 .
Closing Cash at with
- |Chakravyuha 2018-19 1.62,564.00 18,39,417.07 |BOL Panaji S. B. A/c No 100710210000004 4,15,957.37
Less: Expenses 73,915.00 88,649.00 5,98,057.17 |Fixed Deposits with Bank of India 6,39,493.17
3,11,027.00 |Fixed Deposits with Punjab & Sind Bank 3,31,844.00
58,000.00 |Faculty Development Program - P ! "
- Fine for lost books 835.00
53,64,082.07 Total Rs. 48,18,786.24 53,64,082.07 Total Rs. 48,18,786.24

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
‘Self Financing - M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa
Date:- wrsem =. o= AMA
e PR 20 \ ‘_’

Place: Panaji-Goa
Date:- %7 -

L]

As per our réport of even date

For S. J. THALY & CO.
Chartered Accountants

Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
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Annexure | : Fixed Assets 2017-2018

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Self-financing - M. COM.

Particulars Rate of WDV as on Additions, Deletions Total Depreciation WDV as on

Depreciation 01-04-2017 during the year during the year during the year 31-03-2018
Furniture & Fixture 10% 2,59,648.80 0.00 0.00 2,59,648.80 25,964.88 2,33,683.92
Liabrary Books 10% 6,41,991.07 35,268.00 835.00 6,76,424.07 67,642.41 6,08,781.66
Equipments 10% 1,82,018.03 0.00 0.00 1,82,019.03 18,201.90 1,63,817.13
Computer 40% 1,45,343.66 3,27,778.00 0.00 4,73,121.66 1,89,248.66 2,83,873.00
Software 40% 9.98 0.00 0.00 9.98 3.99 5.99
12,29,012.54 3,63,046.00 835.00 15,91,223.54 3,01,061.84 12,90,161.70

For S. S Dempo College of Com. & Econ.
Self Financing -M. Com.

19nspd

-
Al

Date:

b I L

Place: Cujira, St. Cruz, Ilhgs:,qGoal

G19
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - M. COM.

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-4-2017 to 31-03-2018

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Loan from DCT Rs. 87,428/- is subject to balance confirmation.

3. Previous Years figures have been regrouped wherever necessary to make them comparable to those
of the current year

For S.8.Dempo College of Commerce & Economics
Self Financing - M. Com.

Place: Cujira, St. Cruz, llhas-Goa
Date: = « - = . | iz q
s | <1 U9
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

“Telephones:
{ © (0832) 2422543
1 (0832) 2228223 112, Govinda Building, Ist Floor,
Fax (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email thalygoa@yahoo.in
Ref. : — Date : —_

Independent Auditor’s Report :
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S, DEMPO COLLEGE OF
COMMERCE & ECONOMICS, INTERNATIONAL AIR TRANSPORT ASSOCIATION

Report on Financial Statements :

We have audited the accompanying financial statements of Dempo Charities Trust’s.
S. 8. Dempo College of Commerce and Economics, International Air Transport Association
(the “Course™) which comprise the Balance Sheet as at 31* March 2018, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies in other explanatory
information.

Managements Responsibility for the financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, and financial performance of the Course
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial Statements that give a true and fair view and
are free from material misstatements, whether due to Fraud or etror.

Auditor’s Responsibility :

. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards tequire that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements, The procedures selected depend on the auditor’s
judgement, including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or ervor. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Management, as well as

“evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
/ 1.2

"
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Opinion :

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India :

i} in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics, International Air Transport Association as at 31* March,
2018; and

i) in the case of the Statement of Income & Expenditure of the excess of Expenditure over
Income for the year ended on that date.

i) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

For S. J. THALY & CO
Chartered Accountants

Firm ch%

( A. Remedios )
Partner
Membetship No.34497

Place : Panaji-Goa.
Dated: 4™ January, 2019
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Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

International Air Transport Association
Balance Sheet as at 31st March 2018

As at Funds & Liabilities As at As at Assets & Properties As at
_ 31.03.2017 || 31.03.2018 | 31.03.2017 31.03.2018
4,25,000.00 | Dempo Charities Trust 4,25,000.00 Cash at Bank with
4,64,605.00|Punjab & Sind Bank S. B. A/c No. 06681000300461 3,61,019.33
1,60,000.00 | Advance Self Financing B.B.A. Alc. 1,60,000.00
Income & Expenditure Account
1,20,395.00| Balance as per last Balance Sheet 1,20,395.00 ||
Add: Excess of Expenditure over I
| Income 1,03,585.67 2,23,980.67
5,85,000.00 Total Rs.| 5,85,000.00 | 5,85,000.00 Total Rs. 5,85,000.00
Notes to Accounts : Schedule A ' ' As per our report of even date
For S. S Dempo College of Com. & Econ.
International Air Transport Association
phaadily e For 8. J. THALY & CO.
COMMERCE & ECONOMICS, Chartered Accountats
Cujira Intesrated Educational Cemplex Partiicr

Place: Cujira, 8t. Cruz, Ilhas-Goa

Date: : o AN D ’
Paei=4 4N 72019

Place: Panaji-Goa

JAN 2019

Date: [.... 4

Membership No.34497 of The Institute
of Chartered Accountants of India
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Internatiowal Air Transport Association
Income & Expenditure Account for the year ended 31.03.2018

* Year ended Expenditure Year ended Year ended Income Year ended
31/3/2017 31/3/2018 31/3/2017 31/3/2018
1,67,792.00|Remittance of Annual Fees 3,28,204.47 5,80,025.00|Course Registration Fees 4,25,026.00
464.00|Bank Charges 343.20 18,704.00 (Interest on Saving Bank 19,862.00
19,773.00| Advertisement e
53,500.00|Remuneration 1,21,250.00
1,09,250.00|Salaries & Allowances 54,250.00
5,188.00 |Petty Contingencies 8,646.00
8,052.00| Audit Fees —
1,15,000.00|NAAC Expenses ——
— Course Promotion Expenses 35,780.00
1,19,710.00|Excess of Income over Expenditure - Excess of Expenditure Income over 1,03,585.67
5,98,729.00 5,48,473.67|  5,98,729.00 |Total Rs. 5,48,473.67

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
International Air Transport Association

S.S. DEM!
COMMER

Cuiira | sratod T =1
ulira integrated Educational ¢

Place: Cujira, St. Cruz, IThas-Goa

Date: E 4 jnN 72019

As per our report of even date

A,

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:>— G
=4 JaN 2019
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
International Air Transport Association
Receipt & Payment Account for the period 01/04/2017 to 31:’03/2018

Year ended RECIEPTS Year ended | Year ended PAYMENTS Year ended
31/3/2017 31/3/2018 31/3/2017 31/3/2018
Opening Bank Balance with 1,67.792.00| Remittance of Annual Fees 3,28,204 47
3,44.895.00|Punjab & Sind Bank, Panaji S.B.A/c No06681000300461 4,64,605.00 464.00|Bank Charges 343.20
5,80,025.00{Course Registration Fees 4,25.026.00 1,09,250.00|Salaries & Allowances 54,250.00
18,704.00|Interest on Saving Bank 19.862.00 19,773.00| Advertisement --
8.052.00| Audit Fees =
53.500.00| Remuneration 1,21,250.00
5,188.00 |Petty Contingencies 8,646.00
115000.00{NAAC Expenses .
—  |Course Promotion Exp 35,780.00
Closing Bank Balance with
4.64.605.00|Punjab & Sind Bank. Panaji S.B.A/c No06681000300461 3.61.019.33
9.43.624.00 Total Rs.| 9,09,493.00]  9.43.624.00 ' Total Rs. 9,09,493.00
Notes to Accounts : Schedule A ' As per our report of even date
For S. S Dempo College of Com. & Econ.
International Air Transport Association
/7
) &M&M
EGE OF For S. J. THALY & CO.
CONOMICS, Chartered Accountants
ated Educational Cemplex Partner
Place Cujira, St. Cruz, Ilhas-Goa Place: Panaji-Goa Membership No.34497 of The Institute
Date: [ rnr 20 Date: ¥ " of Chartered Accountants of India
(=4 JaN 2019 =4 AN 2019
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St.Cruz, Ilhas-Goa

INTERNATIONAL AIR TRANSPORT ASSOCIATION
SCHEDULE A ;
Notes: Annexed to and forming part of the Accounts for the period 01-4-2017 to 31-03-2018

1. Accounting Policies:
Fee from students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comaparable to those
of the Current year.

Place:- Cujira, St. Cruz, Ilhas-Goa For S.S.Dempo College of Commerce & Economics
Date:- ,E- 4 JAN 7019 International Air Transport Association

5.S. DEMPC COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex
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Telephones:

S. J. THALY & CO.
CHARTERED ACCOUNTANTS

{ : (0832) 2422543
. (0832) 2228223

Fax (0833 22a5223 112, Govinda Bui}ding, 1st Floor,
B ' halypos Gt in M. G. Road, Panaji - Goa 403 00]
Ref : o

of. Date : _

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S, S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - PGDM IN EVENT MANAGEMENT.

Report on Financial Statements :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S. S,
Dempo Coliege of Commerce and Economics, Self Financing ~ PGDM Event Management
( the “Course™) which comprise the Balance Sheet as at 31% March 2018, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies in other explanatory
information.

Managements Responsibility for the financial Statements :

The Trust’s Managerment is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, and financial performance of the Course
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial Statements that give a true and fair view and
are free from material misstatements, whether due to Fraud or ecror.

Auditor’s Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are fiee from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditot’s
judgement, including the assessment of risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
[; A2

1
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Opinion :

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India

i} in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics, Self Financing — PGDM Event Management as at 31% March,
2018; and

ii) in the case of the Statement of Income & Expenditure of the excess of Expenditure over
Income for the year ended on that date.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No, 110946W

b W
( A. Remedios )

Partner
Membership No.34497

Place : Panaji-Goa.
Dated: 7" March, 2019
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - PGDM in Event Management

Balance Sheet as at 31st March 2018

Asat Funds & Liabilities Asat Asat Assets & Properties Asat
31.03.2017 : 31.03.2018 31.03.2017 31.03.2018
5,37,298.00 |Loan from BBA 8,92,414.00 | 2,92,425.34 |Fixed Assets (As per Armexure - I) 2,88,696.90
Loan from 8.8 Dempo Collegeof Comimerce & Economics 5,000.00 | Advances - Co-ordinator =
2,55,624.00 | Advance for salary from B.Com 4,94,489.00
2,660.00 | Advance B.Com -
6,000.00 |Infrastucture Fees payable to DCT 18,000.00
1,201.00 | TDS Recievable 1,475.00
Closing Bank Balance with
Bank of India, Panaji S. B. Afc No
2,03,091.19 | 100710210000003 74.688.44
Fixed Deposits with Punjab &
39,041.00 |Sind Bank 41.652.00 1.16,340.44
Income & Expenditure Account
Balance as per last balance sheet 2,55,503.47
Add: Excess of Expenditure over
2,55,503.47 Income during the year 7,42,887.19 9,98.390.66
7,98.922.00 Total Rs. | 14.04.903.00 738,922.00 Total Rs. 14.04.903.b0
Notes to Accounts ; Schedule A ;
For S. S Dempo College of Com. & Econ. As per our report of even date
Self Financing - PGDM - EM
{ M&Q
53 DEMIPO CC i L;r' For S.J, THALY & CO.
COMMERCE & ECONOMICS, Chartered Accountants
Cujira Intearated Educational Cemplex Partmer
Place: Cujira, St. Cruz, g Place: Panaji-Goa Membership No.34497 of
: Date: The Institute of Chartered
Accountants of India

™~ 7 MAR 2019

- 7 MAR 2019
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Dempo Charities Trust's

S. S Dempo College of Commerce & Ecohomics
Self-financing - PGDM in Event management.

Income & Expenditure Account for the year ended 31.03.2018
Year ended Expenditure Year ended Year ended Income Year ended
31/3/2017 31/3/2018 31/3/2017 31/3/2018
14,73.243.00 |Remuneration 9,61,957.00 12,43,722.00 | Course Fees 8.07,206.00
378.00 |Printing & Stationery 27,809.00 2,927.00 |Interest Earned on Fixed Deposits 2,885.00
6.000.00 | Academic Audit Fees 6,000.00 . |Certificate Course in Photo Shop 17,000.00
420.86 |Bank Charges 828.25 22,525.00 |Event Consultancy fee -
19.651.00 |Computer Consumables 8,366.00 - |Certificate Course in Professiongl Photoghaphy 24,000.00
9,965.00 |Uniforms to Students 10,237.50 - |TCfee 50.00
51,000.00 |Course Promotion Expenses 65,303.00
- |Program Expenses 8,000.00 5,71,406.57 | Excess of Expenditure over Income 7,42,887.19
- |University Affiliation Fess 1,25,000.00
- |Advertisement 2,000.00
5.750.00 | Audit Fees -
2.100.00 | Cable Network Charges -
1.250.00 |Repairs & Maintenance -
6,360.00 |Remittance of University Registration Fee 6,600.00
19.394.00 |Event Consultancy fee -
33,000.00 | Remittance of University Enrollment fee 22,000.00
1,77.900.00 | Visiting/Guest Faculties 3,17,850.00
1.607.00 |Petty Contingencies -
70.00 | Gymkhana Expenses -
Depreciation
Equipments 4915.51
Library Books 5147.05
32,491.71 |Furniture 22014.88 32,077.44
18,40.580.57 Total Rs. 15,94,028.19 18,40,580.57 Total Rs. 15,94,028.19
Notes to Accounts : Schedule A
For S. S Dempo College of Com. & Econ. As per our report of even date

Self Financing - PGDM - EM

‘I'T & LCﬂl‘\O'V'iC.S,

‘-—r -)l‘ r‘ ‘ IL( :‘ ‘]l .l] rmnlc‘“
Place Cu_p.ra, St. Cruz, Thas- Goa

= 7 MaR 2019

Date:

Place: Panaji-Goa
Date:

-7 M

AR 7019

-

For S.J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute

of Chartered Accountants of India
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Dempo Charities Trust's
8. S Dempo College of Commerce & Economics
Self-financing - PGDM in Event management.

Receipt & Payment A

t for the period 01/04/2017 to 31/03/2018

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31/3/2017 315/2018 3132017 31/3/2018
Opening Bank Balance with Salaries & Allowances
69,071.05 |Bank of India, Panaji 8. B. A/e No 100710210000003 2,03,091.19 15,32,489.00 | Remuneration 9.61,957.00
36.380.00 |Fixed Deposits with Punjab & Sind Bank 39,041.00 5.750.00 | Audit Fees -
420.86 | Bank Charges 82823
12,43,722.00 |Course Fees 8.07,206.00 378.00 |Printing & Stationery 27,809.00
2.661.00 | Interest received on Fixed Deposit (Net of TDS Rs. 274/-) 2,611.00 9,965.00 Uniforms to Students 10,237.50
Infrastrucre Development Fee 51.000.00 |Course Promotion Expenses 635,303.00
Receipt 66,000.00 5,530.00 |Library Books 17.277.00
6,000.00 |Less: Transfer to DCT 54.,000.00 12,000.00 19,651.00 |Computer Consumables 8.366.00
5,37,298.00 |Loan BBA 2,65,116.00 - |University Affiliation Fees 35,000.00
2,00,000.00 |Loan DCT's 8.S. Denipo College 2,38,865.00 - |Advertisement Expenses 2,000.00
- |Advance from S.5.Dempo College of Com. & Eco. B.Com. 2,660.00 6.360.00 |University registration fee 6,600.00
- |Certificate Course in Photo Shop 17,000.00 33,000.00 | Remittance of University Enrollment Fees 22,000.00
- |Certificate Course in Professional Photoghaphy 28,000.00 - |Furniture & Fixtures 11,072.00
Less: Refund 4,000.00 24,000.00 - |Programe Expenses 3,000.00
- |TCFee 50.00 2,660.00 | Advance to S.s.Dempo Callege of Com. & Eco. B.Com. -
3,131.00 |Event Consultancy Fee - 2,100.00 |Cable Network Charges -
- |Recovery of Festival advance 5,000.00 1,250.00 |Repairs & Maintenance -
6,000.00 | Academic Audit Fees 6,000.00
70.00 | Gymkhana Expenses -
1,77,900.00 |Visiting & Guest Faculties 3,17,850.00
1.607.00 | Petty Contingencies i
- |Festival advance given 5,000.00
Closing Bank Balance with
2,03,091.19 | Bank of India, Panaji S. B. A/c No 100710210000003 74,688.44
39,041.00 |Fixed Deposits with Punjab & Sind Bank 41,652.00
20.,98.263.05 Total Rs.| 16,16.640.19 | 20,98,263.05 Total Rs.| 16,16,640.19
Notes to Accounts : Schedule A '
For 8. 8 Dempo College of Com. & Econ. As per our report of even date
Self Financing - PGDM - Event Management
sl
. i P ~ QQ
S.SDEMPO (JOLLEGE OF For S. I. THALY & CO.
COMMERCE & ECONOMICS, e ne
3 g A s nlavw ET
Coiira InpRel Bt S CAL MRa G P =X Place: Pansji-Go Membership No.34497 of The Institute
Date: Date:

=7 MAR 2019

-

- { MAR ?

—r

l q of Chartered Accountants of India




Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDV as on Addition Total Depreciation WDV as on

_ Depreciation 01/04/2017 during the year _ during the year 31/03/2018
Furniture & Fixture 10% 2,09,076.76 11,072.00{ 2,20,148.76 22,014.88 1,98,133.88
Liabrary Books 10% 34,193.50 17,277.00|  51,470.50 5,147.05 46,323.45
Equipments 10% 49,155.08 - 49.155.08 4,915.51 44,239.57
' 2,92,425.34| 28,349.00| 3,20,774.34 32,077.44 2,88,696.90

For S. S Dempo College of Com. & Econ.
Self - financing - PGDM - EM

S.S. DEMPO COLLE
COMMERCE & ECONOMICS,
Gujira integrated Educational Cemplex

Place: Cujira, St.Cruz, Ilhas-Goa
Date: o \
- 7 MAR 2019
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St. Cruz, IThas-Goa
Self Financing PGDM - Event Management

SCHEDULE A -
Notes: Annexed to and forming part of the Accounts for the period 01-04-2017 to 31-03-2018
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D. V.

method at rates specified. In respect of additions, depreciation is
provided for the whole year. '

B) Fee from students are accounted on receipt basis net of Refund.
2. Advance for salary from B.Com . ourse. Rs. 4,94, 489/- is subject to balance confirmation.
2. Previous Years figures have been regrouped wherever necessary to make them

comparable to those of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing PGDM - Event Management

Place: Cujira, St. Cruz, Ilhas-Goa ﬁg

Date: - 7/ MAR 2019 (

—

S. Nayak )
PRINCIPAL

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Intesrated Educational Cemplex
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