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S. J. THALY & CO.

CHARTERED ACCOUNTANTS
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Ref : . Date : -

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST'S S. S, DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion : _

We have audited the accompanying financial statements of Dempo Charities Trust’s. S. S
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 317
March 2022, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31% March, 2022; and

i) 1in the case of the Statement of Income and Expenditure of the excess of Income over
Expenditure for the year ended 31* March, 2022.

i) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion ;

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of liw
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the destign, implementation and maintenance of internal conirols
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Modior

( A. Remedios )
Partner
Membership No.34497

UDIN 2202A43FRAGUEINF23

Place : Panaji-Goa.
Dated: 16" September, 2022



DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GDA

BALANCE SHEET AS AT 315T MARCH, 2022

ASSETS & PROPERTIES

9,01,73,629.52
3,78,351.00

1,27,69,114.43

12,54,263.00
15,07.839.00
25,15,850.00
27,80,000.00
53,80,643.00

4,79,591.00

1,68,523.00

Balance as per last Balance Sheet

Add: Excess of Income over Expenditure
during the year

Funds (As per Annexure 1)

Grants - Goa Govt, (As per Annexure [-A)

Grants U.G.C.
(As per Annexure I1)

Loan Dempo Charity Trust
Advance Dempo Charity Trust

Loan-Self Finance BBA

58,54,080.95
63.32,320.62

Loan-Self Finance BBA (for International Sports Conference)

Sundry Creditors (As per Annexure 1V)
Library Deposits

Caution Money Deposi

1,21,86,401.57
9,95,80,842.52
3,78,351.00

1,28,58,432.43

12,54,263.00
15,07,839.00
4,73,126.00
20,40,000.00
60,26,003.00
5,04,931.00

1,93,863.00

ASAT ASAT ASAT
31/03/2021 FUNDS & LIABILITIES 31/03/2022 31/03/2021
58,54,080.95 |Income & Expenditure Account 63,57,712.77

1,00,54,553.93

17,136.54

38,91,174.00
3,59,500.00
1,29,591.00
96,250.00

16,73,956.00

54,636.00

800.00

1,30,60,890.00
79,072.19
5,21,86,585.00
1,89,12,979.00
48,802.00

16338246.47

AS AT

Fixed Assets under UGC Scheme
(as per Annexure VI)

Grant N.5.5.Regular Activities & Special
Camping Activities (As Per Annexure 111)

Maintenance Grant Salaries Receivable

General Provident Fund - Transferable by DH

NRD - Employees Contribution - Transferable

UGC- FIP Salaries

Loans & Advances !
(As per Annexure XVII)

TDS Recciva!
Deposits with Water & Electricity Dept.

Security Deposit with BSNL

Dempo Charities Trust's Current Account
GPF with Directorate of Accounts

NRDPS with Directorate of Accounts
International Conference

Bank Balances (As per Annexure 1X)

31i03i2022

1,00,54,553.93

25,846.09

49,55,146.00

E 2,70,500.00

by DHE 1,71,066.00
96,250.00

33,18,456.00

900.00
54,636.00

800.00

79,072.19
5,67,93,373.00
2,37,77,853.00

48,802.00

1,79,37,677.72

12,32,61,884.90

Tatal

Rs.

13,70,04,052.52

12,32,61,884.90

Total Rs.

13,70,04,052.52

NOTES TO ACCOUNTS : ANNEXURE XVIlI

For 8.5.Dempo College of Commerce & Economics

[Dr. Aruna Mesquita e Noronha)

AS PER OUR REPORT OF EVEN DATE

For S.]. Thaly & Co.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

™ 16 SEP 2022
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DEMP0Q CHARITIES TRUST'S
5.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST, CRUZ, ILHAS-GOA.

INCOME & EXFENCHTURE ACCOUNT FOR THE YEAR ENDED 318F MARCH, 2022

YEAR EXFENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
21/01/2021 31/03/2022 31/03/2021 31/03/2022
7,20,43,211.00 |Establishment Expenses 7.59,76,817.00 7,23,41,569.00 Maintenance Grant - Salary 7.02.86,016.00
{As per Annexure XI)
1,10,528.00 |Bonus Grant 1,03,620.00
13,95,910.00 {Remittance of Tution Fees to DHE 7,53,516.00
24,58,500.00 |General Provident Fund - Book Transler by DHE 33.00,000.00
713.00 |Postage & Telegrams 2,433.00
£,94,195.00 |NRD - Employees Contibution - Book Transfer by DHE 20,,48,609.00
2,08,893.00 [Printing & Stationery 1,62,191.00
372905000 [Maintenance Grants-Non-Salary 50.59.624.00
50,74000 |Auditmr's Remuneration 40,120.00
159591000 |Tuition Fees 7,92,450.00
G0,000.00 |University Affiliation Fees 65,000.00
4,37,600.00 |Gymlhana Fees C.250.00
21,290,00 |Travelling Expenses 23,430.00
4,90,600.00 |Library Fees 4,82,650.00
6,084.00 [Workshop & Seminar - TA/DA 14,598.00
. 76462000 |Information Tech. Practical Fees 9,28,160.00
8,849.00 |Workshop & Seminar 10,464.00
16,500.00 |Computer Lab.Fees 44,500.00
2,425.26 |Bank Charges 1,889.22
4,34,764.00 |Other Fees 7.690.00
2,00,119.00 |Library & Other Expenses 1,97,827.00
(As per Annexure X1i} 22,14,082.00 |College Exam Fees 21,60,684.00
Repairs & Maintenance 6,418.00 | Miscellanecus Receipts 23,179.00
Annual Maintenance Contracts 1,00.000.30 Az per Annexurs X1V}
1,42,196.00 Repairs & Maintenance 47,420.00 14742030
57,959,000 |Bank Intcrest 26,36,771.16
48,550.00 |1 lonorarium to Experts for Recruitment & CAS 44,500.00
511.00 |Seminarsin College -
Annuat Subscription [GCCI) 4,543.00
2,45,625.00 |Sports International Conference - Receipts -
10,630.00 jContribution te Principal Forum 5,000.00
Credit Balance Written Off 40,130.00
2,24.073.00 |Miscellaneous Expenses 95,347.00
{Az per Annexure Xlil)
4.79,635.00 |Telephone & hiternct Connectivity 14,299.00
5,05,526.00 |Water & Electricity Charges 2,61,053.00
500000 (Gymkhana Expenses 48,788.00
14.216.00 |Extra Curricular Activities 1,34,247.00
1,69,339.00 |Computer Consumables & Others 1,40,255.00
7,58,19,769.26 Total €/f Rs. 7,61,43,737.52 £,57,98,432.00 Total C/I Rs, 1,79,25,343.16
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2021 31/03/2022 31/03/2021 31/03/2022
7,58,19,769.26 Total B/f Rs. 7,81,43,737.52 8,57,98,432.00 Total B/f Rs. 8,79,25,343.16
2,40,720.00 |Software Subscription 2,47,800.00
1,000.00 |Remuneration to Guest Faculty
9,27,445.00 |Housekeeping Expense 9,09,977.00
2,70,820.00 |Security Expense 2,63,873.00
1,01,955.00 |Garden Maintenance 1,33,498.00
1.00 |Rent College Building %
- Seminars in College 53,811.32
4,000.00 |Founders Day 19,460.00
- DHE Workshop Expenses 4,000.00
20,79,564.31 |College Examination Expenses 6,48,898.48
9,01,620.50 |Sports International Conference-Expenses 3,699.04
8,038.00 (BOI Non-Salary Exp. Account No.174 - Balance W /off
11,38,534.90 |Depreciation [As per Annexure V) 11,64,268.18
43,04,964.03 [Excess of Income over Expenditure 63,32,320.62
8,57,98,432.00 Total _ Rs. 8,79,25,343.16 8,57,98,432.00 Total _ Rs. B,79.25,343.16

NOTES TO ACCOUNTS : ANNEXURE XVI11

FOR 5.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

AW

(Dr. Aruna Mesquita e Noronha)

$.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

School
“““""“'E.'ﬁn“;'m Complex,

Place : Cujira, St. Cruz, llhas-Goa

™16 SEP 2022

AS PER OUR REPORT OF EVEN DATE

FOR S.J.THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

"= 16 SEP 2022




DEMPO CIEARITIES TRUST'S

Cujlra, 5t. Cruz, Nhas-Goa
RECEIPT ANE PAYMENT FOR THE PERICD 01/04/2021 T0O 31,/03 /2022

5. 5. DEMPC COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDED
31/03/2021 RECEIPTS 31/03/2022 31/03/2021 PAYMENTS 31/03/2022
1,5%9,80,122.45 |Opening Balances 1,63,38,246.47
{as per Annexure Vill) Salaries & Allawances
215500 |Opening Cash Balance 43741900 | Counselior Salary 2,58,065.00
Maintenance Grants 28,33,592.00 Salaries Arrears 21,02,74%.00
6,84,50,395.00 [Maintenance Grants - Salaries 5,49,46,783.00 Salaries & Allowance 6,06,92,675.00
Received 6,592,22.044.00 - Salaries & Allowance Payable -
Less: Refunded - £,92,22,044.00 84,49,436.00 Salaries & Allowance Contract Rasis 92,38,044.00
1,10,52€.00 |Borus Grant 1,03,620.00 4,57,750.00 Salaries & Allowance Lecture Basis 9,93,250.00
20,99,000.00 JGeneral Provident Fend - Book Transfer by DHE 23,05,000.00 27,000.00 Reimbursement of Childrens Edu, Allow. 1,08, 000.040
7,64,604.00 [NRD Fension Scheme - Employee Contribution - Book Transfer by DHE 20,07.134.00 1,10,528.00 Bonus 1.03.620.00
37,29,050.00 |Maintenance Grants - Neon-Salary 50,59,624.00 35,0000.00 Dress Allowanoe 36,04 2.00
16,28,950.00 Leave Encashment -
244292900 Y11 Fay [UGC Scale) Arreais 1,78,971.00
1,61,16,326.10 {Other Receipts (Annexure XV} 1,36,77,229.60 8,62,970.00 Govt. Contribution to NRD Pension Scheme 9,465.00 7,47,20,881.00
2,21,782.00 |TDS on Bills 32.406.00
1,61,16,326.10 [Payment lowards Other Receipls (Annexuwre XV) 1.36,77,229.60
Tuition Fees 2,19,282.00 ITDS on Bills 3490600
Receipts 7,97,815.00
159551080 |Less:- Refund 5,355.00 7.52,460.00 10,040,000.00 |Remittance of Tution Fees to DIIE 13,49,426.00
Gymlhana Feeg Expenditure under Maintenance Grants - Non Salary
Receipts 2.19,208.00 713.00 |Postage Expenses 2,433.00
4,37,600.00 [Less:- Refund 2,13,950.00 5.250.00 2,08,893.00 |Printing & Stationery 1,62,191.00
50,740.00 |Auditors Remunecation 40,120.00
Library Fees 88,340.00 |Advertisement 42,330.00
Receipts 4,85,940.00 90,000.00 [University Affiliation Fees 65.000.00
490,600 00 |Less:- Relund 3,200.00 4,582,650.00 1,06,791.00 |Pewy Contingencies 38,3806.00
21,290.00 |Travelling & Conveyance 23,430.00
L T. Practicals Fees 6,084.00 |Workshop & Seminar - TA/DA 14,598.00
Receipts 9,33,900.00 8849000 [Warkshop & Seminar 10,464.00
70462000 |Less : Refund 5. 74000 92816000 24,982.00 |Principal Contingeneies 6,839.00
242526 |Bank Charges 1,889.22
Computer Lab, Fees 2,26,378.00 |Library Books (Asset) 1,78,809.00
Receipts 45,000.00 2,00,119.00 |Library Expenses 1,07,827.00
Add : Interest earned on Saving Bank 40,936,71 42,196.00 |Repairs & Maintenance 47.420.00
16,5300.00 |Less:- Refund 500.00 8543671 42,550.00 [Honerarium to Experts for Recruitment & CAS 44,500.00
- |Annual Subscription (GCCT) 4,543.00
Other fees 10,000.00 [Contributlon 1 Principat Forum 5,000.00
Received 2,21,640.00 3,960.00 |Refreshment for Guests 7,790.00
4,34,764.00 |Less: Refunded 2,13,950.00 7.690.00 45,635.00 [Fetephone Charges 14,299.00
5,05,526.00 |Electricity Charges
Collepe Examination Fees Expense Incurred 11,54,841.00
Receipts 21,80,424.00 Less: Expense allocaved 1o Self Finance Courses 8,93,788.00 261,053.00
Add : Duplicate Marksheet Fees 2,850.00 5,000.00 |Gymkhana Expenses 48,788.00
Add; Fees for Yerification of Marks 10,550.00 14,216.00 |Expenses on Co- Curricular Activities 1.34,247.00
Add.: Interest earned on Saving Bank 21,983.00
22,16,807.00
22.01,644.00 |Lesg: Refund 19,740.00 21.97.067.00
11,34,75,600.55 Todal CfT s 11,43,34,017.78 4,12,78,652.36 Total C/f Rs. 9,11,34,460.82
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11.34,75,600.55 Total B/f Rs. 11,43,34,017.78 9,12,78,652.36 Total B/ Rs. 9,11,34,460.82
Swydent Aid Fupds 1,00,000.00 |Repajrs & Maiptepance (Annual Maintenance Contracts)
Receipts 1,34,270.00 Expense Incurred 9,30,530.30
Add : Interest earned on Saving Rank 27.706.00 Less: Expense aflocated to Self Finance Courses  Rs. 8,30,530.00 8,30,530.00 1,00,000.30
1,60,962.00 [Less : Scholarship/Refund 6,910.00 1,55,066.00 13,200.00 |Sports & Games Equipment {Asset) 1,57,059.00
- |CCTV installation [Asset) 4,5900.00
Library Deposits 3,00,000.00 [Internet / Wifi Expense
Receipts 2583000 Expense Incurred -
Add : Interest earned on Saving Bank 12,323.00 Less: Expense allocated to Self Finance Courses | - -
39,153.00 1,69,339.00 |Computer Consumable & Others 1,40,255.00
37,138.00 JLess: Refunded 420.00 38,663.00 7,950.00 |Computer & software [Asset]) 281497500
- 240,720.00 |Software Subscription / Development of Software 2,47,800.00
ution Mon Rl 1,06,082.00 [Skill Training Equipment (Asset} -
Receipts 25,830.00 - |Biometric Machine (Asset) 28,320.00
24,080.00 |Less: Refund 480.00 25,340.00 £.500.00 |Microwave [Assen) -
14,500.00 |Refrigerator (Asset) -
they:. 1,000.00 |Remuneration to Guest Faculty -
- Sale of Old Newspaper 4.424.00
1.550.00 [Transfer Certificate Fees 1,600.00 Expendituyre np Qutsourcing Activities
. Fine for Library Overdues . 9,27,445.00 |Housckeeping Expapse
2,160.00 [Fine for Lost Books 2,755.00 Expenses Incurrad 14,81,334.00
4800 |RT1 Fees - Less: Expenses allocaled Lo Sell Finance Courses %7 133700 9.0%,977.00
" Bank Interest on 5B 00022 {Fees A /) 1.68.94087 2,70,820.00 |Security Expepses 2,63,873.00
Bank hiterest on SB 17853 (Satary Grang Afc) 259407118 1,01,955.00 |Maintenance of College
Bank Interest on SB 17854 (Non-Salary Grant Afc) 20,97,516.40 Expenses Incurved 2,16,465.00
Less: Expenses allocated to Self Finance Courses 82,967.00 1,33,498.00
Other Incgme
2,42,77500 [IAIMS Fees Received 2,32,650.00 22,02,350.00 [College Buiiding [tent Paid
Less: Recovered by DHE - 2.32.650.00
2.30.800.00 [University Registration Fees 2,31,570.00 Qther Cxpenses
1,01,760.00 |University Bills 12,648.00 27.162.00 [JAIMS Fees 2,08 188.00
84,375.00 |N.5.5. Regular Activities - Grant - 2,20,220.00 |University Registration Fees 2,36,125.00
392.00 |N.5.S. Regular Activities - Interest 3,566.00 - University Re-Evaluation Fees -
B4,375.00 |N.5.5. Special Camping Programme - Grant - 06,460.00 [University Bills 12,648.00
10221 |N.S.5 Special Camping Programme - Interest 1,341.77 3,770.00 |Grant N.5.5. Regular Activilies 11,852.00
311.00 |Semunars in College 54,386.00 Add: Bank Charpes 5.32 11,857.32
21,75,634.00 |Sraff Advance / Festival advance 17,74,646.00 1,770.00 |N.S.S. Special Camping Programme 2,360.00
12.871.00 | Endowment Prizes - - Seminars in College 1,08,197.32
24.24,619.00 [Loan-Sell Finance BBA 1.59.626.00 15,74,634.00 |Staff Advance / Festival advance 34,19,146.00
6,142.00 [UGC - X1 Plan Merged Scheme Interest & receipt 6,136.00 - Nutan Navak - Retund 547L00
32,796.00 {UGCInnev - MA in Tourism & Heritage (Rank Interast) 5170000 37,636.00 |Rudresh Maik - Fees Refunded -
shitriya ha s 25,000.00 |Prize Maney
Grant - 1,000.00 [rrize Money Forunr of free Enterprise -
Interest earned on Saving Bank L101.00 - |Endowment Prizes 26,622.00
1,131.00 . UGL Grant - Career Oriented courses Expenses .
40,476.00 |Less: Bani Charges - 1.101.00 4,000.00 |Founders Day Expenses 19,460.00
VGE - Carger Oriented Conrses - UGC - X1 Flan Merged Scheme Banl Charges -
Fees collected . - DHE Workshop Expense 4,000.00
Add:Interest Credited 3148204 20,491.00 |Tender Deposit -
31.482.00 15.34,322.00 |Rashtriya Uchchatar Shiksha Abhiyan-Renovation Expense .
32,009.88 |Less: Bank Charges - 31,482.00 7,46,482.00 |Rashtriya Uchchatar Shiksha Abhivan-Remitlance of Interest 49,964.00
NON CONVENTIONAL COURSES - Loan Sclf Finance - BBA - Refund 21,62,220.00
Receipts . - |Loan-Self Finance BBA (for Internationat Sports Conference) 7.40,000.00
Add: Interest on Saving Pank A/t No.1857 Pederal Banlk 3,103.00 - Tialr Expenditure 50,000.00
3,103.00 2,281.00 |St. Jozeph Book Distributor -
Less: Bank charges - 20,79,564.31 |College Examination Expenses 6,48.59818
3.029.00 |Less: Cxpenses - 3,102.00 88,350.00 |Sanvick Gurjas Advance -
11,92,64,405.64 Total C/f Rs. 14,96,86,950,00 10,22,02,655. 67 Total C/1 Rs. 10,11,07,255.24

i



11,92,64,405.64 Total B/f Rs. 11,96,86,950.00 10,22,02,655.67 Total B/f Rs. 10,11,07,255.24
12,600.00 |Furniture - College Exam Expense 1,97,284.00
Sports International Conference 2020 21842500 |Equipment - College Exam Expense 2,780.00
Receipts - 7,05,438.00 |Computer - College Exam Expense 3,13,599.00
2,45,625.00 |Less: Refunds - 1,29,800.00 |Library Software - College Exam Expense =
7,35,182.00 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 8,61,121.00 5,05,359.00 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 10,34,876.00
Loan- i for International Sports oV, i ris Heritage Mngt
Received - 30.00 |Bank charges - =
7,80,000.00 [Less: Refunded - =
9,01,620.50 |Sports International Conference 2020
Red Ribbon Club Expenses Incurred 3,050.00
Received 4,000.00 Bank Charges 649.04 3.699.04
Less: Expenses Paid 4,000.00 -
3,000.00 |National Commission for Women -
Tiatr Ex iture Reimbursement B8,038.00 |BOI Non-Salary Exp. Account No.174 - Balance W /off -
Received 50,000.00
Less: TDS Deducted 900.00 49100.00 1,63,38,246.47 | Closing Bank Balances (as per Annexure 1X) 1,79,37,677.72
12,10,25,212.64 Total Rs. 12,05,97,171.00 12,10,25,212.64 Total Rs. 12,05,97,171.00

NOTES TO ACCOUNTS : ANNEXURE XV11I

For S, S. Dempo College of Commerce & Economics

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.5. DEMPO COLLEGE OF

]&*%E}Zﬂz )

As per our report of even date

For S.]. Thaly & Co.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place : Pangji
Date :]

SEP 2022
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S.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE - FUNDS

Asat PARTICULARS As at
31/03/2021 31/03/2022
Students Aid Fund
Opening Balance 15,63,744.57
Add:Collection during year 1,34,270.00
Add:Interest Earned on Saving Bank 27,706.00
17,25,720.57
15,63,744.57 |Less:Scholarship/Refund 6,910.00 17,18,810.57
923.78 |Students Welfare Fund 923.78
Emplovees - G. P. Fund
Opening Balance 5,21,86,585.00
Add: Challan deposited during the year 41,69,000.00
Add: Interest Allocated 37,07,751.00
6,00,63,336.00
5,21,86,585.00 |Less:Withdrawal /Settlements 32,69,963.00 5,67,93,373.00
Employees Contribution - NRD Pension Scheme
Opening Balance . 94,56,489.50
Add: deposited during year 20,14,261.00
94,56,489.50 |Add:Interest Allocated 63,393.00 1,15,34,143.50
Govt. Contribution - NRD Pension Schem
Opening Balance 94,56,489.50
Add:deposited during year 27,23,841.00
94,56,489.50 |Add:Interest Allocated 63,379.00 1,22,43,709.50
1 velopment Fund - Annexure XVI(A
Opening Balance 3,01,972.57
Add:Collection during year 8,61,121.00
11,63,093.57
3,01,972.57 |Less:Expenses during the year 10,34,876.00 1,28,217.57
Non Conventional Courses - Annexure XVI[B
Opening Balance 1,32,121.60
1,32,121.60 |Add:Interest Earned on Saving Bank 3,103.00 1,35,224.60
72,243.00 |Seminar - Surplus of Development Fund 72,243.00

Rashtriva Uchchatar Shiksha Abhiyvan
Opening Balance

1,70,00,560.00

Add: Interest on Savings Bank 1,101.00

1,70,01,661.00
1,70,00,560.00 |Less: Remiittance of Interest to State Higher Education Council 49,964.00 1,69,51,697.00
2,500.00 |Prize Money - Directorate of Health 2,500.00
9,01,73,629.52 9,95,80,842.52

ANNEXUREI - A-GOVT. GRANTS

3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00

2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'OSS 500.00 3,78,351.00
3,78,351.00 3,78,351.00

U/
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S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST.CRUZ, ILHAS-GOA.

ANNEXURE Il - GRANTS UGC SCHEME

As at Asat
31/03/2021 PARTICULARS 31/03/2022
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3,96,985.00 [For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89
1,71,819.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal 1,71,819.00
1,27,363.00 |For UGC Grant XII Plan - Minor Research Project Ms Nutan 1,27,363.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
7,75/996.00 |For UGC Grant XI Plan - Special Additional Assistance 7,75,996.00
16,23,572.00 |For UGC XII Plan Development Grant 16,23,572.00
301.00 |For UGC FIP Commission 301.00
For UGC Grant - Career Oriented Courses
Opening Balance 13,92,962.28
13,92,962.28 |Add: Bank interest on savings account 31,482.00 14,24,444.28
For UGC Grant - Innovative - MA in Tourism & Heritage
Opening Balance 46,05,262.00
46,05,262.00 |Add: Interest 51,700.00 46,56,962.00
-2,18,452.00 |For UGC Grant XI Plan - Major Research Projects -2,18,452.00
For UGC XII Plan Merged Scheme
Opening Balance 1,22,591.84
1,22,591.84 |Add:Interest Earned on Saving Bank 6,136.00 1,28,727.84

1,27,69,114.43

1,28,58,432.43
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IIT - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2021 31/03/2022
(A) Grant N.S.S. Regular
-37,037.10 |Balance as per last Balance Sheet 43,959.90
84,375.00 |Add: Grants received during the year -
392.00 |Add: Interest 3,566.00
47,729.90 47,525.90
3,770.00 |Less:Expenses during the year 11,857.32
43,959.90 Total "A": 35,668.58
(B) Grant N.S.S. Special Camping
-1,43,803.65 |Balance as per last Balance Sheet -61,096.44
84,375.00 |Add: Grants received during the year -
102.21 |Add: Interest 1,941.77
-59,326.44 -59,154.67
1,770.00 |Less:Expenses during the year 2,360.00
-61,096.44 Total "B": -61,514.67
-17,136.54 Total of "A" & "B": -25,846.09

%w‘ nl
OFFICIATING PRINCIPAL
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

As at Particulars As at
31/03/20Z21 31/03/2022
49,545.00 |Prize Money 49,545.00
43,75,265.00 |Salaries & Allowances Payable 56,31,201.00
5,95,910.00 |[Remittance of Tution Fees Payable to DHE -
2,500.00 |TDS on Bills -
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
5,471.00 |Staff Advances - Nutan Nayak -
11,683.00 |University Bills 11,683.00
880.00 |[Endowment Prizes -25,742.00
4,520.00 |National Cadet Corp 4,520.00
12,290.00 |University Registration Fees 7,735.00
2,15,613.00 [1AIMS Fees 2,40,095.00
14,500.00 |Expenses payable to staff 14,500.00
12,600.00 |Loan recovered from staff payable to EDC (Refer Note 5 to Annexure XVIII) 12,600.00
53,80,643.00 60,26,003.00
PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE : V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV ason Additions Deletions Total Depreciation WDV ason

Deprn 01/04/2021 (Net) during year 31/03/2022
Furniture & Fixtures 10% 2,58,992.48 - 2,58,992.48 25,899.25 2,33,093.23
Library Books 10%| 17,06,013.56 1,78,869.00 18,84,882.56 1,88,488.26 | 16,96,394.30
MTTM - Library Books 10% 31,367.41 - 31,367.41 3,136.74 28,230.67
Office Equipment 10% 2,95,286.18 = 2,95,286.18 29,528.62 2,65,757.56
CCTV Installation 10% 66,096.00 4,900.00 | 70,996.00 7,099.60 63,896.40
Hostel Equipments 10% 15.65 - 15.65 1.57 14.08
— 10%|  1,65,787.69 | “SHRMIBON0 3,22,846.69 32,284.67 |  2,90,562.02
Fire Prevention Equipments 10% 10,667.11 - 10,667.11 1,066.71 9,600.40
Cycle 10% 48.29 - - 48.29 4.83 43.46
Maps & Charts 10% 7.03 - - 7.03 0.70 6.33
Copier for Library 10% 1,45,116.97 - 1,45,116.97 14,511.70 1,30,605.27
Overhead Projector 10% 9,90,749.82 - 9,90,749.82 99,074.98 8,91,674.84
Speakers & Sound System 10% 4,455.0C g = 4,455.00 445.50 4,009.50
Microwave 10% 4,950.00 - - 4,950.00 495.00 4,455.00
" |Refrigerator 10% 13,050.00 - 13,050.00 1,305.00 11,745.00
Smart Board 10% 1,73,604.06 - 1,73,604.06 17,360.41 1,56,243.65
TV 10% 2,78,120.79 - 2,78,120.79 27,812.08 2,50,308.71
Boimetric Machine 10% ; — 28,320.00 2,832.00 25,488.00
Skill Training Equipment 40% 63,649.20 - = 63,649.20 25,459.68 38,189.52
Computer 40% 1,12,440.95 | 281975000 - 3,94,415.95 | 1,57,76638 |  2,36,649.57
Software 40% 1,00,568.95 g - 1,00,568.95 40,227.58 60,341.37

College Examination Fund
r 10% 1,00,402.75 — - 2,97,686.75 29,768.68 2,67,918.07
I11) Equipment 10%| 13,13,440.78 12,780.00 i 13,16,220.78 | 1,31,622.08 | 11,84,598.70
IV) Library Software 40% 77,880.00 - - 77,880.00 31,152.00 46,728.00
— 40% 4,23,262.80 _ = 7,36,861.80 2,94,744.72 4,42,117.08

nclaim ibrary Deposits

1) Godrej Refrigerator 10% 1,203.61 - - 1,203.61 120.36 1,083.25
11) Water Filter 10% 1,948.24 - - 1,948.24 194.82 1.753.42
111} Stabilizer 10% 116.25 - - 116.25 11.63 104.62
IV) Audio System 10% 1,822.47 - 1,822.47 182.25 1,640.22
V) Sony T.V. 10% 1,944.05 - 1,944.05 19441 1,749.64
V1) Inverter 10% 14,686.34 - 14,686.34 1,468.63 132171
VI) Library Software 40% 18.34 - 18.34 7.34 11.00
Total Rs. 63,57,712.77 11,64,786.00 - 75,22,498.77 11,64,268.18 63,58,230.59

e
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S.S5, DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.,

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS Asat
31/03/2021 31/03/2022
ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 |Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 (Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 |Equipments 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |Equipments 18,77,635.00
vi) Major Research project
49,996.00 (Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 |Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 |[Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 (Improvement of Existing Premises 10,850.00
vi) innovative Course - MA in tourism & Heritage
26,37,798.00 |[Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 Minor Equipments 12,161.00
71,950.00 [Travel & Fieldwork 71,950.00
1,14,894.00 |Working Expenses 1,14,894.00
83,000.00 |Visiting / Guest Faculty 83,000.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 [UGCXII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00
1,00,54,553.93 1,00,54,553.93
ANNEXURE VII - ASSETS PURCHASED UNDER
Rashtriya Uchchatar Shiksha Abhivan Programme(RUSA) Grants
60,00,000,00 |a) Computer 60,00,000.00
28,34,000.00 b)H 28,34,000.00
as per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA)
42,26,890.00 |c) $42,26,890.00
(Refer Note 6) to Annexure XVIII \ o
1,30,60,890.00 1,30,60,890.00
PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
-
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

As at PARTICULARS As at
01/04/2020 01/04/2021
1,31,990.05 [BOI Current Account No. 171 1,29,917.44
8,038.00 |BOI Non-Salary Exp. Account No.174 =

- BOI S.B Account No. 00022 38,40,600.32
23,26,299.26 |BOI S.B Account No. 14216 12,17,431.07
4,24,775.68 |BOI1 S.B Account No. 14218 4,37,833.68
8,72,047.50 (BOI S.B. Account No. 16122 8,98,749.50
2,15,138.92 |BOI S.B Account No. 17318 2,15,138.92
12,191.90 |[BOI1- Campal Branch NSS Regular S. B. A/c No. 15136 1,80,333.90
3,301.35 |BOI - Campal Branch NSS Special Camping S. B. A/¢ N0,15137 3,403.56
5,57,036.23 |BOI Salary Grant S.B Account No. 17853 38,942.96
53,70,811.50 |BOI Non-Salary Grant 5.B Account No. 17854 51,47,081.68
6,32,607.52 |BOI SICPEAS 2020 - CA No. 549 7,56,612.02
74,751.57 |Federal Bank Current A/c N0.2840 3,04,574.57
1,19,592.60 Federal Bank S .B. Account No.18573 1,22,621.60
14,613.24 |BOI S.B Account No. 1547 15,124.24
1,92,419.84 |Punjab & Sind Bank S. B. A/c No.2224 1,98,561.84
22,89,223.00 (Canara Bank S. B. A/c N0.45075 48,895.00
17,48,354.89 |Canara Bank S. B. A/c N0.41463 17,63,484.89
9,86,929.40 |Punjab & Sind Bank UGC Career Oriented 10,18,939.28

1,59,80,122.45

1,63,38,246.47

£

S.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Integrated School Complex,
Cujira - Goa.
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

As at PARTICULARS Asat
31/03/2021 31/03/2022
1,29,917.44 |BOI Current Account No. 171 28,804.13
- BOI Non-Salary Exp. Account No.174 -

38,40,600.32 |BOI S.B Account No. 00022 31,23,093.47
12,17,431.07 |BOI S.B Account No. 14216 27,48,684.59
4,37,833.68 |BOI1 S.B Account No. 14218 6,24,216.68
8,98,749.50 (BOI 5.B. Account No. 16122 11,74,335.50
2,15,138.92 |BOI 5.B Account No. 17318 2,72,575.63
1,80,333.90 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 87,667.58
3,403.56 |BOI - Campal Branch NSS Special Camping S. B. A/c N0o.15137 87,360.33
38,942.96 |BOI Salary Grant S.B Account No. 17853 5,15,314.84
51,47,081.68 |BOI Non-Salary Grant S.B Account No. 17854 59,25,066.89
7,56,612.02 |BOI SICPEAS 2020 - CA No. 549 12,912.98
3,04,574.57 |Federal Bank Current A/c No.2840 1,30,819.57
1,22,621.60 |Federal Bank S .B. Account No.18573 1,25,724.60
15,124.24 |BOI S.B Account No. 1547 10,764.92
1,98,561.84 |Punjab & Sind Bank S. B. A/c No.2224 2,04,697.84
48,895.00 |Canara Bank S. B. A/c N0.45075 32.00
17,63,484.89 |Canara Bank S. B. A/c N0.41463 18,15,184.89
10,18,939.28 |Punjab & Sind Bank UGC Career Oriented 10,50,421.28

1,63,38,246.47

1,79,37,677.72

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
Bt s R s
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

YEAR ENDED
31/03/2021

PARTICULARS

YEAR ENDED
31/03/2022

3,41,54,712.00
59,10,817.00
55,61,937.00
9,72,972.00
10,000.00
4,37,419.00
4,57,750.00
80,64,547.00
27,75,893.00

24,42,929.00

6,07,88,976.00

58,65,572.00
9,98,221.00
9,47,375.00
3,38,031.00
35,000.00
3,84,889.00

57,699.00

86,26,787.00

6,94,15,763.00

(A) Teaching Staff
Pay Band

Dearness Allowance

HRA

Transport Allowance

Special Allow. to Principal

Honorarium - Counselor

Lecture basis remuneration

Contract basis remuneration

Salary Arrears

Seventh Pay (UGC Scale) Arrears

Total of 'A’

(B) Non Teaching Staff

Pay Band

Dearness Allowance

HRA

Transport Allowance

Dress Allowance

Contract basis remuneration

Salary Arrears

Total of 'B':
Total of 'A" & 'B':

3,37,06,571.00
91,99,804.00
59,81,908.00

11,87,352.00

2,58,065.00
9,93,250.00
92,38,044.00
20,97,487.00

1,78,971.00

6,28,41,452.00

77,96,729.00
21,44,334.00
13,77,992.00

5,53,921.00

36,042.00

10,05,262.00

1,29,14,280.00

7,57,55,732.00

\

AR
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X1 - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
ANNEXURE XI - ESTABLISHMENT EXPENSES
6,94,15,763.00 |Salaries & Allowances (As per Annexure X) 7,57,55,732.00
1,10,528.00 |Bonus 1,03,620.00
8,62,970.00 |College Contribution to NRD Pension Scheme 9,465.00
16,28,950.00 |Leave Encashment =
27,000.00 |Reimbursement of Children Education Allowance 1,08,000.00

7,20,45,211.00

ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY

7,59,76,817.00

1,97,344.00 |Reading Room Expenses 1,97,827.00

2,775.00 |Library Expenses z
2,00,119.00 1,97,827.00

ANNEXURE XIII - MISCELLANEQOUS EXPENSES
1,06,791.00 |Petty Contingencies 38,388.00
88,340.00 |Advertisements 42,330.00
24,982.00 |Principal Contingencies 6,839.00
3,960.00 |Refreshments for Guests 7,790.00
2,24,073.00 95,347.00
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022

1,550.00 |T. C. Fees 1,600.00
360.00 |Fees for verification of marks 10,550.00
2,300.00 [Duplicate Marksheet Fees 3,850.00
2,160.00 |Fine for lost books 2,755.00

48.00 |RTI -
= Sale of Old Newspaper 4,424.00
6,418.00 23,179.00

L .
ﬁ‘ww
PRINCIPAL
S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.




S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
3,30,021.20 |LIC Salary Saving Scheme 3,11,625.20
6,978.90 |LIC Group Insurance Scheme 55,474.40
16,14,296.00 |SSDC Staff Credit Co-Op Society 16,68,172.00
4,77,600.00 |Goa State Cooperative Bank 5,64,400.00
1,81,248.00 |Quepem Urban Co-Op Credit Society 1,81,248.00
29,400.00 |\VPK Urban Credit Society 22,050.00
10,20,000.00 |Bank of India - Staff Housing Loan 10,20,000.00
45,280.00 |CM Relief Fund -
22,09,338.00 (GPF Members Contribution -
8,62,970.00 |[Employee Contribution to NRD Pension Scheme 9,465.00
93,34,891.00 |TDS on Salaries 98,40,342.00
703.00 |[Revenue Stamps 853.00
3,600.00 |Quarter Rent 3,600.00

1,61,16,326.10

1,36,77,229.60

PRINCIPAL
$.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal integrated School Complex,
Cujira - Goa.
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S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

Cujira, St. Cruz, Ilhas-Goa

ANNEXURE XVI (A)- College Development Fund & XVI (B)- Non-Conventional courses

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
ANNEXURE XVI (A) - College Development Fund
72,149.57 |Balance brought forward 3,01,972.57
20,924.00 |Misc. Income 6,841.00
6,89,944.00 | Parent Connectivity & Smart Campus Card 6,93,417.00
- Duplicate ID cards 600.00
- Conduct of Government External Examinations 1,18,278.00
15,814.00 |Principal Forum 5,250.00
8,000.00 |Prize Money 30,000.00
- |Printing & Stationery 6,235.00
500.00 |Educational Verification 500.00
8,07,331.57 11,63,093.57
Less: Expenditure during the year
65.00 |Bank Charges 121.00
4,720.00 |Purchase of equipments =
3,355.00 |Miscellaneous Expenses 13,924.00
4,55,702.00 |Parent Connectivity & Smart Campus Card 8,29,260.00
- Conduct of Government External Examinations 86,185.00
315.00 |Postage Expenses =
7,000.00 |Prize Money & trophy 1,000.00
= Fee Waiver 4,050.00
12,592.00 |Printing & Stationery 59,476.00
- Library SMS Pack 10,620.00
15,110.00 |Principal Forum 8,180.00
6,500.00 |Honorarium to Resource Person 7,500.00
- Prospectus Designing 14,560.00
5,05,359.00 10,34,876.00
3,01,972.57 Net balance Rs. 1;28,217.57
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 ' 31/03/2021
ANNEXURE XVI (B) - Non-Conventional courses
1,29,092.60 |Balance brought forward 1,32,121.60
- |Add: Receipts during the year -
3,029.00 Interest on saving bank accounts 3,103.00
1,32,121.60 1,35,224.60
Less: Expenditure during the year
= Bank Charges -
- Course Expenses
1,32,121.60 Rs. 1,35,224.60
ANNEXURE XVI1 - LOANS AND ADVANCES
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2021 31/03/2022
4,38,865.00 |Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 |Advance Salary Grant 25,464.00
6,01,097.00 |Advances towards expenses 6,01,097.00
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 (Receivable from § S Dempo Self financing course - BBA 5,15,000.00
35,700.00 |K-OSS Receivahle 35,700.00
22,980.00 [National Commission for Women 22,980.00
- Advance to Staff 16,31,750.00
14,850.00 |Staff / Festival Advances 27,600.00
16,73,956.00 Rs.| 33,18,456.00

PRINCIPAL
S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2022

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Aceount and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to make them comparable to those of the current year.
4.  The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation
5. Loan installment amounting to Rs. 12,600/- is payable to EDC .

6. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Uechatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 28,34,000/- to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.

7. During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities

Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

8. Below Fees outstanding as on 31.03.2022

2020-21 2021-22
Tuition Fees Rs. 4,510/~ Rs. 18,360/-
Library Fees Rs. 1,860/- Rs.  11,280/-
Gymkhana Fees ' Rs. 1,660/- Rs. 840/-
Other Fees Rs. 1,764/- Rs. 840/-
Information Technology Practical Fees Rs. 4,060/- Rs. 19.680/-
Place : Cujira, St. Cruz, llhas-Goa For 8. S. Dempo College of Commerce & Economics

oae : 16 SEP 2022

ﬁ\\ﬁuﬂw
&/

(Dr. Aruna Mesquita e Noronha)

S.5. DEMPO COLLEGE OF




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
: (0832) 2228223 112, Gevinda Building, Ist Floor,
Fax o (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Cmal : thalygoa@yahoo.n
Ref . —_ Date : -

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - B. B. A.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — B. B. A. { the “Course”)
which comprise the Balance Sheet as at 31% March 2022, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account lor the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject to Note 4 of Schedule A regarding reconciliation
/ accounting action in respect of said balances, give a true and fair view in conformity with
the accounting principles generally accepted in India

i)  in the case of the Statement of Balance Sheet, of the state of affairs of the S. 5. Dempo
College of Commerce & Economics, Self Financing -~ B. B. A. as at 3 1" Masch, 2022;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2022.

iil) in the case of the Receipts and Payments Account ol the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent ol the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of interal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or errot.

42
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements,

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the (inanciul
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

(\\\m&x@o

( A. Remedios )
Partner
Membership No.34497
UDIN 2202 449F AZSQXME03S

Place : Panaji-Goa.
Dated: 16" September, 2022.



DEMPO CHARITIES TRUS
SN DEMPO COLLEGE OF CONDMERTE & ECONOMICS
SELF FINANCING - BBA

BALANCE SHEET AS AT 317 MARCIL 2022

Asal FUNDS & LIABILITIES

31.03.2021

Asat
31.03.2022

Asat
31.03.2021

ASSETS & TROPERTIS

Asal
31.03,2022

Income & Expenditers Acceunt
Balanee as per lust Bulanee Sheet
3.56,35.066.64 |Add: Lxcess of lacome aver Expenditure

Students Aid Fuad

Ralance as per Last Balunee sheel
Add Additions during vear
1,29.184.00 |Less Refund

Library Deposit

Balanes as per Lust Balanee sheet
Add: Additions during year
7.10.000.00 |Less: Retund

Infrastructure Development
4.30.275.00 | Balance as per Last Baiance sheet

Caution Money
Bulunce as per Last Balance sheet
Add: Additions during year
6.76.000.00 | Less: Relund
S08.00 |Stalf Advances
67.300,00 | University Examination Fees
8.33.555.00 | Loan- Dempo Charities Trust
70.875.00 |Retention money - Furniture
56.388.00 |Advance - Sonva Angle
6.380.00 |University Registration Fees
3.000.00 |University Admimistration Fees
1.200.00 | Alumni Association Fees Payable
167.00 | TDS Payable

6.35.0606.64
52712843

et
:
R

29.184.00
23.006.00

32779000
464.00

7.10.000,00
1.63.000.00

8.73.000.00
33.000.00

6.76.000.00
1,62.000.00

S.38.000.00
30.000.00

4.14,.82,19507

1.52.326.00

8.38.000.00

4.30.275.00

8.08.000.00

508.00
70.500.00
T0.875.00
56.388.00

100000

82.82.543.43

1.53.23.006.00
58744200

3.70.909.00

1,02_000.00

2,61.183.47
47.07.283.74
90.05.729.00

Advances to Other Courses (As per Annexure -
Advances (As per Annexure - 1

TDS Regeivuble

Security Deposit {Annexure - 1V

Cashoat Bank with Scheduled Banic

Canura Bunk S, B, Ade No 41241

Punjab & Sind Bank S 13, Afe No, 316
Fixed Deposits with Punjab & Sind Bank

| 1.35.27.707.00

4. 10,8849 0y
4.237.4096,06

102000 00

16884347
1061 1,186.37
U3 15000 00

3.86,40,098.64 TOTAL Rs.

4.4743.622.07

5.86.40.098.64

TOTAL Rs.

44743.622.07

Notes to Accounts : Schedule A

For S, S. Dempo College of Commerce & Economics
Self Financing - B. B. AL

R

(Dr. Arunz hlucii|:M1n}
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Hhas-Goa

"< 16 SEP 2027

As per our report of even date

For S..LTHALY & CO.

Chartered Avcountants

Partner

Membership No.34497 of The Institute
of Chartered Acconntants of [ndia
Place: Panaji-Goa

™16 SEP 2022
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DEMPO CHARITIES TRUST'S
SSDEMPO COLLEGE OF COMMERCE & FCONGRITS

SELF FINANCING - B.B.A.

INCOME & EXPENDITURE ACCOLNT FOR THE YEAR ENDED 21.013.2022

| YEAR ENDED

EXPENDITURE

YEAR ENDED

YEAR ENDED

INCOME

YEAR ENDED

L 3132021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COLSE VELS
2138100 [ Academic Audil [Fees 1200000 1 1633898000 | Tuition [ees 1.87.24 243,41
21000000 jANIlIton Fees BBA 240,006,140 3916000 [Gymikhan Foos 17.674.00
[6.000.00 [Gymkhana expenses 672000 9.88.608. 0} | Library Feues F1L.55.000.00

96.330.00
353100000
43.500.00
1¥.400.00
2.14.582.00
44.034.00

4.126.00

50.09.614.00
9.23.996.00
7.20.939.00

Uniforms Expense

University Registration IFees Paid
University Administrition Fees Paid
University Examination Fees Paid
Alumni Association Fees Paid
Parent Conmectivity/Identity cards fees
Program Cxpenses

Field Trips

Serninar / Workshop - Students
Remuneration to 2xicrnal Examiners
Founders Day Expenses

REMUNERATION & HONORARIUM

Remuneration - Teaching
Remunerntion - Non Teaching
Remunaration Arrears

4.14.000.00

9060,
4,G3.000.00
20.000.00
2.42.710.00
1.76.636.00
26.550.00
30.450.00
3.000.00

34.41.720.00
10.91.797.00

10.29.000.00

3933400
L87.000.00
.43.000.00
A7000.0
.22,320.28
L04.000.00

ISR SURrC N

b

.25.,060.28
18.400.00
20.840.00
96.330.00

L32,000.00

(Y2

Computer Lah. Pees
Students Activity Fees
SeminarWorlshop Fees
Developmen Fees
Uniforms lees
Marksheet Issuanee Fees
Result Processing Fees

OTIIER FEES

Parent Connectivity/ldentily cards fees
Alumni Assoeition Fees Received
Backlog Exam Fees

University Registration Fees Reesived
University Adminstration Fees Received
University Examination Fees Received
Less: Pavable w Goa University

449.000.00
49.000.00

11.83.000.00
6R.904.00
7.89.000.00
3.94.000.00
4.33.000.00
.42.640.00
2.37.6000.00

2.63.540.00
20.000.00
3.800.00
06600100
40500000

3.55.136.00 [PPTF Management Contribution 4.68.479.00
21.68.875.00 |Remuneration - Visiting Faculty 22.48.932.00 OTHER RECEITTS
L88.230.00 | Honorarium 1.93.750.00 130,00 | Transterence Centificate Foes 3E0.00
400,00 | Duplicate Morkshool 200.00
ADMINISTRATION EXPENSES 9,953.00 [Fine [or Overducs and Lost Books T.613.00
79.674.00 [Advertisement for Course & Facully 1.19.249.00 LTS00 FProcessing Charges for Admission Cancellation -

29.190.00 { Printing & Stationery 4.51.362.00 - Duphicate 10 Cared Fees VOO0
3.795.40 |Bank Charges & Comm. 3.617.92 70.000.00 1Application Fees 81.400.00
- |Postage Expense 2.362.00 2.85.323.00 |Bank Interest 2.59.717.00
13517100 | Travelling Expenses 1.73.783.00 3.87.991.00 |lnterest on Fixed Deposits 3.65.867.00
40.914.00 |Computer Consumables 1L18.317.00 2.091.00 |Cxcess of Fevs 34575
180000 { Audin Fees 20.300.00 - Mise, Receipts 2.120.00

- Telephone Expense 32.823.00

B.966.00 {Misc. Expenscs 10.109.00

74.331.00 | Petty Conlingengics 1L10.248.00
1.07,8%.204.40 Total C/F 1,21,69966.92 | 2,22.57,751.50 Totad C/F 249,33,%15,75

[
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1,07,89,204.40 Total B/F 1,21.69.966.92 2,22.57,751.56 Total B/F 2493391575
- |Seminar / Workshop - Staff 8.000.00
19.847.00 |Stall Uniform Expenses -
4.26.445.00 |Electricity Charges 8.09.116.60
4.27.830.08 |Internet / Wifi Expense 49.030.00
4.37.941.00 |Housekeeping Expenses 4.48.864.00
2.79.608.00 |Security Charges 3.28.766.00
46.712.00 [Maintenance of College Garden 70.637.00
4.98.798.00 [Repair & Maintenance (Annual Maintenance Contracts) 7.34.749.00
8.38.190.00 |Repairs & Maintenance 5.70.549.00
- |Seltware Subscription 3.18.600.00
1.69.639.00 |Rent Recovery - Massano De Amorim 8.48.195.60
- Rent Recovery - Serra Building 7.00.000.00
- LLMC - Seating Fees 4.000.00
3.800.00 [Shilting Expenses 531.00
- Debit Balance Written Off 40.130.00
18.91,391.02 |Depreciation 20.05.653.40
64.26.346.06 |Excess of Income over Expenditure 58.27.128.43
2,22,57,751.56 TOTAL Rs. 2,49,33.915.75 | 2,22,57,751.50 TOTAL Rs. 2,49,33,915.75

Notes to Accounts : Schedule A

For 8. S. Dempo College of Commerce & Economics
Self Financing - B. B. A.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
Place: Cujira, St. Cruz, 1lhas-Goa

e 16 SEP 2022

As per our report of even date

For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

s 75 SEP 2022
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8.5 DEMPO COLL

DESMPO COARITIES TRUST'S

SELF FINANCING - B.5A

TGE CF COMMERCE & ECONQOQMN 'S

RECEIPT & PAVMENT ACCOUNT FOSt 151E PERIOD 1 -04-2021 T 3F-03-2122

Year caded
JE 3. 221

RECIEPTS

Yeur ciivd
31.03.2022

Year cnded
31.03.201

P MENTS

Year ended
31.03.2422

235347847
93.03.343.060
46226500

1.65.58.980.00

39160100

9.88.663.00

10,2%,00,00

5033400

6,87.000.00

3.43.000.00

OPENING BANI BALANCE WITII

Canara Bank. Panaji §.13.A/C No.3124|

Punjab & Sind Bank. Panaji 5.13.Af¢ No. 308316 |

Fived Deposits with Punjab & Sind Bank
Cash i Hand (Cpening hatlanoe)
COURSE FEES:

Tuition Fegs

Less: Relund

Gymkhana Fees
Less: Retund

Library Fees
Less: Relund

Computer 1ab, Foes
Less: Relund

Student Activity Fees
Luss: Refund

Seminar / Workshop Fees
Less: Retund

Development Fees
Less: Refund

Llniform Fees

26118547
47.07.283.74
U0.03.729.00

L90.08.313.00
3.44.070.00

70.818.00
23.142.00

12.15.000.00
30.000.00

12, E5.000.00
30.000.00

TORIS.00
LY 14.00

810000
2200060

4.05.000.00
11.000.00)

4.86.000.00

130,74, 19521

LRT.24.243.00

47.676.00

11, 85.000.00

1T.85.000.00

68,004,000

7.89.000.00

00

[

MR AR
022996010
JE5 13000
IA%AL00
T2 5300

T1AREYION
1.88.230.00

253100
210000
|G, 000.04

44.034.00

412601}
238 00
3ALONLGD
42 AL
2 14.332.00
17200600

39.000.00
T79.674.00
11800 00

M UNER AL JON & TIONORARTUM
Remuneition - Teaching

Reammcrzticn - Non Feaciing

PIF adanageneer Certribution

P Fiphasiee Contribution {Salary Recover
Raznngralisne Arrears

Remuner:fivi - Vizitng iy
Floneririom

COURSE ENPENSES

Acidenng Al Fogs

AlNhaton Fees 38BA

Gymkhana Cxpenses

Seminar { Workshop - Sudens
Remunetation o Fxiermal Examiners
Program Expenses

Field Trips

Uniform Expenses

Founders Day lixpenses

Universily Registration Fees Puid
University Adminisiration Fees Pawl
University Fxaminanon Fees

Parent Conneclivity Expenses
Alumni Associadion Fees Paid

ADAMINISTRATION EXPENSES
Printing & Swutionery
Advertisement & Pulslicin

At Fues

Telephone Expense

v

441720000
10.90.797.00
16847000
4634700
2483240
1.83 750.00

(R CARES|

2 40000, 00)
&, 72000
045000
30060 603
L.36.636.00
203500
RN E KR
102,900
LOE Ol un
46,0000
24271000
21200

45136200
11924400
2930000
I2E2300

$.4T000.00 | Lesst Refund 3300000 4,53 .00).00 3.795.40 | Bank Charges & Commission 161702
- Pastage Expense 2.392.00

Student Aid Fund 23.606.00 8.900.00 | Miscelancous Fxpenses 0. 109.00

19.726.00 | Less: Relund 464.00 2314200 74,331.00 | Peuy Contingencies [L10.248.00

- Seminar £ Workshop - ST B.000.00

Marksheet [sstance Faes b0 60000 40.914.00 | Computer Consumables LI8317.00

1,L22.320.2% | Less: Refund 31.960.00 [.42 GHLO0 4 0% 798000 | Reparr & Mamtenanee (Annual Maimienanee Contracls) 734744500
$.38.190.00 | Repairs & Maintainence 5054900

Result Processing Fees 2.44.200.00 - Soltware Subseriplinn JARG0LL00

2040000000 | 1ess; Refuod 660000 2.37.600160 4.37.941.00 | Housekeeping Fypenses 448, 864.00
ESSITEON | Travelling Expenses 1.73.785.00

Caution Deposit { Refundabie) 162 00 2.79.608.00 | Securiy Charges 12876600

14900000 | Less: Refund 30.000.00 1, 32,000,400 42044500 | Clegtriciy Charges RU0.116.00
46.712.00 | Muimenanee ol College Cirden 63700

Libeary Meposit (Relundabled 1.63.000.00 4. 27.830.08 | Internel + WilT Fxpensye 49.030.00

1.34.000.00 | Less: Relund 35.000.00 1, 28004000 2.28.463.00 | Library Books SR 00
JH8.80.275.41 Taal C/F 37408440321 1 404330448 Total A 165,40, 161,92

Cont.,, 2
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3.58,80,275.41

11.987.00

5.43.464.00

OTHER I'EES
Parent Connectivity /1D Card Fees (Keceipt)

2,25.060.28 | Less: Refund
18.400.00 | Alumni Associntion Fees
20.840.00 | Backlog Exam Fees

1.02.710.00 | University Registration Fees

3.55 000.00 | University Administration FFees Collected
47.500.00 | University Examination Fees Collected

Excess of Fees Received

OTHER RECEIPTS

130.00 | Transler Certilicate Fees
9.953.00 | Fine tor Overdue and Lost Books
400.00 | Duplicate Marksheet Fees
90.751.00 | Processing Charges lor Admission Cancellation
- Duiplicate 1D Card Fees
70.000.00 | Application Fees
2.85.323.00 | Bank Interest

Interest on Fixed Deposit (Net of TDS Rs, 36,387

/=)

Mol B/F

2.68.620.00
5.280.00

J7484.403.28

2.63.340.06

20.0600.00
280000
96.700.00
4.05.000.00
49.000.00
1.725.75

330.00
7.615.00
2003.00
100,00
§1.400.00
2.59.717.00
3.09.280.00

1464330448

1.6%.639.00
5.800.00
19.847.00
24.94.902.00
2.73.251.00
12.50.863.00

4.68 149.00
2.621.00
5.000.00
G.896.00

59.000.00
2,05.053.00

i Total B/F
Rent Recovery - Massano De Amorim
Rent Recovery - Serra Building
Shifling Expenses
Stal® Uniform Fxpense
LAIC = Seating Fees
Computer 1
Eleetrcal Instaiiation
Equipments
Furmiture & Fixtures

OTHER PAYMENTS

TS Pavable

CM COVID Relie! Fund (Salary Recovery)
Festival Advunce

Excess ol Fees Relunded

Advance ro Amitia Shanbhogue
Advance o Nutan Nayvak

Advance to Sharmila Swanmi
Advance to Tan Shizodkar
Advance to Pai Raikar & Associates
Advanee to Salimmalik Deshpaik

L3 4ilL160.92

8.48.195.00
7.00.000.00
531.00
4.000.00
4.75.468.00
3.28.720.00
16.301.265.00
7.59.304.00

6.48.739.00
2.000.00
1.180.00
10.000.00
3.000,00
6.000.00
6.000.00

50.000.00

46831600 [ TDS Payable 6.48.572.00 1.72.500.00 | Advance towards Research Project -
2.621.00 | CM COVID Reliel Fund (Salary Recovery) -
3.68.411.00 | PPF Employee Contribution (Salary Recovery) 4.68.479.00 ADVANCE TO OTHER COURSES
5.000.00 [ Festival Advance 3.500.00 13.70.000.00 | Advance to S5DC Sell Financing PGDOM 13.90.000.00
4.801.00 | Advance Recovery Itom Stall’ - 18.43.050.00 | Advance to SSDC Sell” Finanacing MCOM -
- Advanee Salimmalik Deshpaik 2.55.053.00 4.00,000.00 | Advance to SSDC Sell’ Financing [-MCOM =
§.68,250.00 | Advance to Sell’ Financing MTTM ! 6.27.425.00
ADVANCE REFUNDED FROM OTHER COURSES 7.80.000.00 | Advance to SSDC (for Internationz| Sports Conference) -
- Advanee lrom SSDC (lor Intemational Sports Conlerence) 7.40.000.00 24.94.619.00 | Advance 88 Dempo College 1.59.626.00
- Advanece [rom SSDC Sell Finanacing MCOM 10.00.000.00 - Advance to Dempo Centre lor Skill Revelopment 14.000.00
- Advance Irom $§ Dempo College 21,62.220.00
- Advance from SSDC Self Finanacing [ATA 44.000.00 Closing Cash and Bank Balanges:
- Cash in Hand =
2.61.185.47 | Canara Bank. Panaji S.B.A/C No.41241 2.08.843.47
47,07.283.74 | Punjub & Sind Bank, S.B.A/¢ No. 300316 1.06.11,186.57
00.05.729.00 | Fixed Deposits with Punjab & Sind Bank 95.15.009.00 | 2.03.95.03%.04
4.15,10,962.69 Total Rs, 4.45,04.652.96 4.15,10,962.69 Total Ks. 4.45.04.052.90

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A,

(Dr. Aruna Mesquita ¢ Noronha)
OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Place: Cujf i €5z, 1ihas-Goa

16 SEP 2022

As per our report of even date

For 8. THALY & CO,

Chartercd Accountants

Partner

Membership No. 34497 of The Institute
of Chartered Aceountants of India
Place: Panaji-Goa

™16 SEP 2022
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Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDY as on Additions Deletion Total Depreciation WDV as on

L Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
— 10% 29.95,366.26 _l - 37.54,670.26 3.75.467.03 33,79,203.23
Library Books 10% 19.14,310.39 5.09,844.00 - 24,24,154.39 242.415.44 21,81,738.95
Water Pump 10% 96,266.63 - - 96,266.63 9.626.66 86,639.97
10% - ©3.28.720.00 | - 3.28.720.00 32.872.00 2.95.848.00
? 10% 9,64,393.25 — - 19,94,658.25 1,99,465.83 17,95,192.42
Printers 10% 9,559.38 - - 9.559.38 955.94 8.603.44
Computer 40%|  17.47.995.16 q - 27.23.463.16|  10.89.385.26 16.34.077.90
Mini Auditorium 10% 5,54,652.36 - - 5,54,652.36 55,465.24 4,99,187.12
82,82,543.43 36,03,601.00 - 1,18,86,144.43 20,05,653.40 98,80,491.03

For 8. S. Dempo College of Commerce & Economics

Self Financing - B.B.A.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 5 S"" 21194
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self Financing - B.B.A.

Annexure Il - Advances to Other Courses

As at As at

31/03/2021 Particulars 31/03/2022
5.97,600.00 |Self Financing MATHM 5,97.600.00
33.13,950.00 |Self Financing MCOM 23,13,950.00
14,51,250.00 [Self Financing MTTM 20,78.675.00
36.04.356.00 |Self Financing PGDM 49.94,356.00
9,00,000.00 |Self Financing -MCOM 9.00.000.00
1.60.000.00(Self Financing IATA 1,16.000.00
- |Dempo Centre for Skill Development 14,000.00
25.15.850.00 [S S Dempo College - BCom 4,73,126.00
27.80.000.00 |S S Dempo College (for International Sports Conference) 20.40.000.00

1,53,23,006.00 1,35,27,707.00
Annexure 111 - Advances
As at ; As at
31/03/2021 Particulars 31/03/2022
3.500.00[Staff Advances 3,500.00
500.00|Festival Advance 2.000.00
59.000.00 |[Advance to Pai Raikar & Associates 59.000.00
4.675.00 [Advance for purchasing rail ticket 4.675.00
1.42.214.00 |Advance to ESG for booking venue 1,42.214.00
2,05,053.00 [Advance to Salimmalik Deshpaik towards electrical work -
- |Advance to Amitha Shanbhogue 10.000.00
- |Advance to Nutan Nayak 5,000.00
Advance to Sharmila Swami 6.000.00
Advance to Tania Shirodkar 6.000.00
1 72.500.00 Advance towards Research Project "Socio Economic 1.72.500.00

Profile of Student"

5,87,442.00 4.10.,889.00
o Annexure 1V - Security Deposit
As at As at
21/03/2021 Particulars 31/03/2022

2.000.00 |Menezes Braganza Hall 2.000.00
50.000.00 [Kala Academy 50.000.00
50,000.00 [ESG 50.000.00
1,02,000.00 1,02,000.00

OFFICIATING PRINCIPAL

§.5. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Cujira - Goa.
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SCHEDULE A

Dempo Charities Trust's

$. 5 Dempo College of Commerce & Economics

Cujira, St-Cruz llhas-Goa.
Self Financing - B. B. A.

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2022.

Year Tuition Fees | Library | Caution | Uniform |Gymkhana| Library |Computer| Develop |Student University | Student | Seminar| Parent | I.D Card | Alumni | Applicati | Marksheet | Result
(Rs.) Deposits | Money |Fees (Rs.)| Fees (Rs.) Fees | lab.Fees| ment Aid Registrati | Activity Fees |Connecti|Fees (Rs.)| Assocn | onFees | Fees (Rs.) Fees
(Rs.) Deposit (Rs.) (Rs.) Fees Fund | onFees |Fees(Rs.)| (Rs.) |vityFees Fees (Rs.) {Rs.)
[Rs.) {Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
F.Y.2019-20 5,000 - - - =
F.Y. 2020-21 2,33,830 - - 348 116 348 1,000 1,080 240 400 400 720 1,200
F.Y. 2021-22 30,66,243 = = = N

4. Following balances are subject to reconciliation / accounting action :
a) Advance for purchasing rail ticket - Rs 4,675/- (Debit Balance)
b) Advance to ESG for booking venue - Rs. 1,42,214/- (Debit Balance)
¢) Security Deposit - Menezes Braganza Hall - Rs. 2,000/- (Debit Balance)
d) Security Deposit - Kala Academy - Rs. 50,000/ (Debit Balance)
e) Security Deposit - ESG - Rs. 50,000/- (Debit Balance)
f) Advance Sonya Angle - Rs. 56,388/~ (Credit Balance)

Place:- Cujira, St. Cruz, llhas-Goa

Date:- 18 SEP MN77

T
¥ T

For S.S. Dempo College of Commerce & Economics
Self Financing - B. B. A.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
§.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ 1 (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floar,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email . thalygoa@yahoo.in
Ref. : — _ Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST'S S, S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING -INTEGRATED M.COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — Integrated M.Com { the
“Course”) which comprise the Balance Sheet as at 31™ March 2022, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account tor the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid {inancial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. $. Derpo
College of Commerce & FEconomics, Self Financing — Integrated M.Com as at 31"
March, 2022; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the vear ended 31% March, 2022.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year. :

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are turther described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of (e
Tiust in accordance with the Code of Ethics issued by the Institute of Chattered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufftcient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements ;

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generalty accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statemenis that are free from material

misstatements, whether due 1o fraud or error,
4.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )
Partner

Membership No.34497
PhIN 22034497 BARDTS 687 7

Place : Panaji-Goa.
Dated: 16" September, 2022.
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DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

BALANCE SHEET as at 31 March,2022

As at Funds & Liabilities As at As at Assets & Properties As at ;
31.03.2021 31.03.2022 31.03.2021 31.05.2022
Income & Expenditure Account 9.28.511.76 |Fixed Assets ( As per schedule I) 8.99.848.36
Balance as per last Balance Sheet 19.29,526.70
19,29,526.70 [Add: Excess of Income over Expenditure| 25,84.596.35 45,14.123.05
Cash at Bank with : |
Student Aid Funds 19,62,014.94 |BOI S.B. Alc. 100710110009942 46.03.234.69 E
Balance as per Last Balancesheet 21,000.00
Add: Collections during the year 13,080.00
34.080.00
21.000.00 [Less:Refund 120.00 33.960.00
40.000.00 [Scholarship Money received from DCT 55.000.00
9.00,000.00 [Advance - BBA 9,00,000.00
28,90,526.70 TOTAL Rs. 55,03,083.05 | 28,90,526.70 TOTAL Rs. 55.03,083.05

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Cujira - Goa.

Place: Cujira, St. Cruz, IThas-Goa

Date: r
“

. P mn°
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As per our report of even date

For S.J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 1 R SEP 2022
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DEMPO CHARITIES TRUST'S
8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

YEAR ENDED EXPENDITURE YEAR ENDED| YEAR ENDED INCOME YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
1,000.000 |Course Expense - 47,96,120.00 [Tution Fees 21,21,420.00
40,000.00 [University Affiliation Fees 40,000.00 19,760.00 |Gymkhana Fees 28,080.00
12,600.00 [University Registration Fees Paid 19,200.00 76,000.00 iLibrary Fees 1.08,000.00
77,000.00 |University Administration Fees Paid 1,06,000.00 1,14,000.00 [Computer Lab. Fees 1,62,000.00
- |University Exam Fees Paid 3,380.00 41,040.00 |Students Activity Fees 58,320.00
40,354.00 |Parent Conncctivity Fees Paid 65,028.00
- |Alumni Association Fees Paid 6,300.00 OTHER FEES
15,998.00 |Program Expenses 5,501.00 50,160.00 |Parent Connectivity Fees 70,620.00
- Seminar / Workshop for Students 3,000.00 - |Alumni Association Fees Received 6,800.00
- [Sofiware Subscription 2,950.00 12,600.00 |University Registration Fees Received 19,200.00
77,000.00 {University Administration Fees Received 1,06,000.00
REMUNERATION & HONORARIUM - |University Exam Fees Received 3,380.00
18,17,421.00 [Remuneration - Teaching 22,75,379.00
84.240.00 |Remuneration - Non Teaching 1,01,970.00 OTHER RECEIPTS
- |PPF Management Contribution 44.376.00 - |Fine for Overdue & Lost Books 600.00
16,11,250.00 [Remuneration - Visiting Faculty 27,39,000.00 15,200.00 |Application Fees 21,200.00
78,250.00 {Honorarium 68,750.00 49.570.00 |Interest Earned on Bank Account 96,106.00
37,78,113.00 Total ¢/f 54,81,334.00 52,531,450.00 Total ¢/f 88,01,7246.0{

’
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37,78,113.00

83,199.00
56,640.00
3,340.00
9,440.00
4,295.00
568.78
148.00
286.00
65,107.00
69,700.00
70,219.46
5,949.00
55,460.00
1,26,245.06

9,22,739.70

Total b/f

ADMINISTRATION EXPENSES
Advertisement for course & faculty
Course Promotion Expense

Printing & Stationery

Audit Fees

Computer Consumables

Bank Charges

Petty Contingencies

Miscellaneous Expense

Electricity Charges

Housekeeping Expenses

Internet / Wifi Expense
Maintenance of College Garden
Repair & Maintenance (Annual Maintenance Contra
Depreciation

Excess of Income over Expenditure

54,81,334.00

60,886.00
1,84,960.80
7,763.00
23,600.00
14,978.00
646.45
3,105.00

84,672.00
81,159.00
11,440.00
12,265.00
1,36.491.00
1,13,829.40

25,84,596.35

52,51,450.00

Total b/f

88,01,726.00

52,51,450.00

Total Rs.

88,01,726.00

52,51,450.00

Total Rs.

88,01,726.00

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

(Dr. Arung:MaesqpitbeNaEenha)
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal integrated School Complex,

Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: ., 6 SEP ?ﬂ'?'?

As per our report of even date

For S. J. THALY & CO.

Charterced Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:

§




DEMPO CHARITIES TRUST'S
$.8, DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.CCM

RECEIPT & PAYMENT ACCOUNT FOR THE PERICD 01-04-2021 TO 31-03-2022

Year ended RECIEFTS Year ended Year ended PAYMENTS Year endded
31.03.2020 31.03.2021 31.03.2020 31.03.2021
OPENING BANK BALANCE WITII: REMUNERATION & HONORARIUM
10,87.958.18 [BOI S.B. Afc. 1007101 10009942 19,62.014.94 | 18,17,421.00 |Remunerition - Teaching 22,75,379.00
84.240.00 [Remuneration - Non Teaching 1.01,%70.G0
COURSE FEES - |PPF Management Contribution 44376.00
Tution Fees 78,52,800.00 - |PPF Employee Contribution (Salary Recovety) 44,376.00
47.96,120.0¢ |Less: Refunded 34,120.00 75.18.680.00 | 16,11,250.00 Renjuneration - Visiting Faculty 27.39.000.00
78,250.00 [Honorarium ¢8,750.00
Gymkhana Fees 27,300.00
19,760.00 [Less: Refunded 260.00 27,040.00 COURSE EXPENSES
40,000.00 [University Affiliation Fees 40_000.00
Library Fees 1.05,000.00 15,998.00 |Program Expenses 5.501.00
76.,000.00 |Less: Refunded 1.000.00 1,04,000.00 - |Seminar/ Workshop for Swdents 3,000.00
- |Software Subscription 2,950.00
Computer Lab. Fees 1,57.500.00 12,600.00 |University Registration Fecs Pafd 19.200.00
1,14,000.00 | Less: Refunded 1,500.00 1,56.000.00 77,000.00 |University Administration Fees Paid 1,06.000.0%
- |University Examination Fees Paid 3.380.00
Students Activity Fees §6,700.00 40,354.00 |Parent Connectivity Expense $5,028.00
41 040.00 {Less: Refunded 540.00 56,160.00 - Alumini Association Fees Paid 6.800.00
Student Aid Fund 12.600.00 ADMINISTRATION EXPENSES
9,120.00 |Less: Refunded 120.00 12.480.00 3,540.00 |Printing & Stationery 7.763.00
$3,199.00 |Advertisement for Course & Faculty 60.886.00
OTHER FEES 56.640.00 |Course Promotion Expense 1,84.960.80
50,160.00 [Parent Connectivity Fees ¢2,300.00 9,440.00 |Audit Fees 23.600.00
Less: Refunded 660.00 68.640.00 368.78 iBank Charges & Commission 646.45
Alumni Association Fees 6.600.00 148.00 |Periy Contingencies 3.105.00
12,600.00 |University Registration Fees Collected 19.200.00 286.00 |Misceilaneous Expense -
76,000.00 |University Administration Fees Collected 1,05,000.00 4,295.00 |Computer Consumables 14,978.00
- |University Examination Fees Collected 3,380.00 35,460.00 |Repair & Maintenance {Annual Maintenance Coniracts) 1,36.491.00
69,700.00 |Housekeeping Expenses 81,159.00
OTHER RECEIPTS 65,107.00 |Electricity Charges 84,672.00
- Fine for Overdue & Lost Books 600.00 5,949.00 |Maintenance of College Garden 12.265.00
15,200.00 |Application Fees 20,800.00 70,219.46 [Internet / Wift Expense 11.440.00
49,570.00 |lnterest Received on Bank Account 96.106.00 1,33,455.00 |Library Books 8516600
4.50,170.00 |Furniture & Fixtures -
63.47,5328.18 Total c/f 1.04,56,700.94 | 47,853,090.24 Total ¢/f 62 32.842.23

f
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63,47.,528.18

1,13.225.00
70,744.00
1,758.00

4,00,000.00

Total b/f

TDS on Bills

TDS on Salaries

CM COVID Relief Fund (Salary Recovery)
PPF Employee Contribution (Salary Recovery)
Scholarship Money received from DCT
Loan - BBA

1,04,56,700.94

2,42,383.00
42.744.00

44,376.00
4,20,000.00

47,85,090.24
1,13,648.00

70,744.00
1,758.00

19,62,014.94

Total b/f

TDS on Bills

TDS on Salaries

CM COVID Relief Fund (Saiary Recovery)
Scholarship Payment to Students

CLOSING BANK BALANCE WITH:

BOI S.B. Alc. 100710110009942

85,000.00

46,03.234.69

69,33,255.18

Total Rs.

1,12,06,203.94

69,33,255.18

Total Rs.

1,12,06,203.04

Date:-

Notes to Accounts ;: Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

(Dr. Argpadhesawitwadavanha)

$.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

Place: Ct_ljira, St. Cruz, llhas-Goa

16 SFP 229

As per our report of even date

For S. J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa
Date:- . 2

= WD N2

' L




40

Annexure [ : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Library Books 10% 4,47.325.20 85,166.00 - 5.32,491.20 53,249.12 4.79.242.08
Furniture & Fixture 10% 4,05,153.00 - - 4,05,153.00 40,515.30 3,64.637.70
Equipments 10% 34,494.82 - - 34.494.82 3,449.48 31,045.34
Computer 40% 41,538.74 - - 41,538.74 16,615.50 24,923.24
Total (Rs.) 9,28,511.76 85,166.00 - 10,13,677.76 1,13,829.40 8,99,848.36

For S. S. Dempo College of Commerce & Economics

Self Financing - Integrated M. Com.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, [lhas-Goa

Date: 1 6 .SEP 2022
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economies
Cujira, St-Cruz, Ilhas - Goa
Self Financing - Integrated M. COM.

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

3. Tuition Fees outstanding as on 31/03/2022 is Rs. 6,57,000/-

For S.S. Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

b

Place: Cujira, St. Cruz, Ilhas-Goa
(Dr. Aruna Mesquita e Noronha )

Date: 1 B SEP 2022

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ r (0832) 2422543
© (0832) 2228223 112, Govinda Building, 1st Floor,
Fax o {0832) 2228223 M. G. Road, Panaji - Goa 403 (01
L mail : thalygoa@yahoo.in
Ref. : I Date ; ——

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST'S §. 8. DEMPO COLLEGIE OF
COMMERCE & ECONOMICS, SELF FINANCING — M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course™)
which comprise the Balance Sheet as at 31% March 2022, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account lor the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of alTairs of the 5. 8. Dempo
College of Commerce & Economics, Self Financing — M. Com. as at 31° March, 2022;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 3 15 March, 2022,

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year,

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilied our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained 1s
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financeal Statements :

The Trust’s Management is responsible for the preparation of these tinancial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or ertor.

]
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

\0{

(A. Remedios )
Partner

Membership No.34497
MDIN 2202 443F BARABW g0z

Place : Panaji-Goa.
Dated: 16" September, 2022.



DEMPO CIIARITIES TRUST'S
8. 8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

BALANCE SHEET as at 31" MARCII, 2022

44

As at Funds & Liabilities As at As at Assets & Propertics As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Income & Expenditure Aceount 10.49.906.89 l_
= As per Contra 06.504.38
Library Deposit 51.020.00 |TDS Receivable 53.049.00
Balance as per Last Balance sheet 1.77.000.00
Add: Collections during the year 49.000.00 500.00 |Festival Advance 2.000.00
2.26.000.00
1.77.000.00 |Less:Refund 29.000.00 1.87.000.00 32.837.00 |SSDC Events - Advance 32.837.00
1.460.00 |University Registration Fees -
Development Fees
Bulance as per Last Balance sheet 4.57.670.00
Add: Collections during the year 94.000.00 Cash at Banlk with :
5.51,670.00 17.54.422.56 |BOI S.B. A/c007 10210000004 10.05.063.83
4.57.670.00 |Less:Refund 1.000.00 5.50.670.00 4.00.918.00 |Fixed Deposits with Punjab & Sind Bank 4.21.360.00
: 7.66.318.17 |Fixed Deposits with Bank of India FD No.2007| _8.10.514.17 22.36,938.00
Student Aid Fund
Balance as per Last Balance sheet 44.950.00
Add: Collections during the year 5.452.00 Income & Expenditure Account
50,402.00 23.553.38 |Balance as per last Balancesheet 23.555.38
44.950.00 |Less: Scholarships & Refunds 3.000.00 47.402.00 Less: Excess of Income over Expenditure 1.20.039.76
(96.504.38)
87.428.00 |Advance- DCT §7.428.00 Add: As per Contra 96.504.38 .
33.13.950.00 [Advance - BBA 23.13.950.00
40,80,998.00 TOTAL Rs. 32.82,954.38 | 40,80,998.00 TOTAL Rs. 32.82.954.38

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - M. Com.

(Dr. Aruna Mesquita ¢ Noronha)

As per our report of even date

ForS. LTHALY & CO.

gﬁ%ﬁ?g‘égmgg; 3:-" Chartered Accountants
MMERCE & ECONOMICS, Partner
Deegdoayai Integrated School Complex. Membership No.34497 of The Institute
Cujira - Goa. of Chartered Accountants of India

Place: Cujira, St. Cruz, llhas-Goa

*“16 SEP 2022

Place: Panaji-Goa
Date:,
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DEMPQO CHARITIES TRUST'S
S.SDEMPC COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCEING -M. COM.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2021 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
35,0060.00 |University Affiliation Fees 40,000.00 | 28,72,798.00 |Tuition Fees 27,77,000.00
3.000.00 [Uniform Expenses - 17.400.00 |Gymkhana Fegs 12,180,00
- |Refund of Uniform Fees 1,38.000.00 50,000.00 |Library Fees 46.750.00
32,330.00 {University Registration Fees Paid 30,210.00 51,400.00 [Computer Lab. Fees 48.059.00
1,01,000.00 [University Adminstration Fees Paid 04,000.00 17.400.00 |Students Activity Fees 16,182.00
10,400.00 [Alumni Association Fees Paid 0.200.00 1.44,000.00 |Unitform Fees -
47,096.00 |Parent Connectivity 72,458.00 2,52,000.00 {Seminar / Workshop Fees 2,32,000.00 31,32,171.00
23,068.00 |Program Expenses 46,444.00
29,950.00 |Seminar & Workshop 1,20,425.00 OTHER FEES
66.000.00 [Parent Connectivity Fees 62.,040.00
REMUNERATION & HONORARIUM 10.400.00 |Alumni Association Fees Received 9,200.00
28,65,140.00 [Remuneration - Teaching 28.36,534.00 32.330.00 {University Registration Fees Received 30,210.00
1,86,549.00 |Remuneration - Non Teaching 1,92.080.00 1.01,000.00 |University Adminstration Fees Received 94.000.00
2.78,176.0¢ |Remuneration Arrears -
1.00,804.00 [PPF Management Contribution 1,03,823.00 OQTHLER RECEIPTS
45,000.00 [Remungration Visiting Faculty 6,750.00 [00.00 |Transfer Certificate Fees 200.00
68,250.00 |Honorarium 63,750.00 1,880.00 |Fine for Overdues & Lost Books 095,00
20,200.00 |Application Fees 18,800.00
6,983.00 |Processing Charges for Admission Cancellation -
49.000.00 [Utility Service lncome 20,000.00
38,25,763.00 Total cff 38,53,674.00 36,92,891.00 Total ¢/f 33.67.616.00
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38.25,763.00 Total b/t 38,53,674.00 36,92.891.00 Total b/f 33,67,616.00
ADMINISTRATION EXPENSES - Misc. Receipt 30.00
19,240.00 |{Computer Consumables 537.00 75,018.00 |Interest Earned on Fixed Deposits 68.667.00
3,680.00 |Travelling Allowance - - Interest Earned on Bank Account 7.77.424.79
290.28 |Bank Charges 944.52
- Printing & Stationery 6,925.00 3,41.,099.15 |Excess of Expenditure over Income =
11,800.00 |Audit Fees 23.600.00
300.00 |Misc. Expenses =
2,47,934.87 |Depreciation 2,07,997.51
- |Excess of Income over Expenditure 1,20,059.76
41,09,008.15 Total Rs. 42,13,737.79 41,09,008.15| Total Rs. 42,13,737.79

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - M. Com.

(Dr. Aruna Mesquita e Noronha)
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OFFICIATING PRINCIPAL
§.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Place: Cujira, $&/CriZi1lhas-Goa

P3¢ 16 SEP 2022

As per our report of even date

i

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

"¢ 16 SEP 2022



DEMPO CHARITIES TRUST'S
S. S DBEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021- TO 31-03-2022

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2021 31.03.2022 31.03.2021 31.03.2622
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
20,238.84 |BOI S. B, Alc No 100710210000004 17,54.422.56 28.65,140.00 |Remuneration - Teaching 29,36,534.00
3,75,514.00 |Fixed Deposits with Punjab & Sind Bank 4,00.918.00 1,86,540 00 (Remuneration - Non Teaching 1,92,080.00
7.21,903.17 |Fixed Deposits with Bank of India 7,06318.17 | 29.21,658.73 1,00,804.00 [PPF Manasement Contribution 1,03,823.00
1,02,139.00 PPF Employee Contribution (Salary Recovery) 1.03.823.00
COURSE FEES: 2.78,176.00 }Remuneration Ariears -
Tution Fees 28.01.,000.00 45.000.00 [Remuneration - Visiting Faculty 6,750.00
28.,72.798.00 [Less: Refunded 24.000.00 | 27,77,000.00 68.250.00 jHonorarium 63.750.00
Gymkhana Fees 16,356.00 COURSE EXPENSES
17,400.00 |Less: Refunded 4,176.00 12,180.00 35,000.00 [University Affiliation Fecs 40,000.00
20,950.00 |Seminar / Workshop 1,20.425.00
Library Fees 47.000.00 23,068.00|Program Expenses 46 444 .00
30.000.00 [Less: Refunded 250.00 46,750.00 3,000.00 |Uniform Expense -
- Refund of Uniform Fees 1,38.000.00
Computer Lab, Fees 48.316.00 32,330,000 [University Registration Fees 30,180.00
51,400.00 |Less: Refunded 257.00 48,059.00 1,01,000.00 [University Administration Fees Paid 94,000.00
47.096.00 |Parent Connectivity Expenses 72.458.00
Students Activity Fees 16.356.00 10,400.00 |Alumni Association Fees Paid 9,200.00
17,400.00 Less: Refunded 174.00 16,182.00
ADMINISTRATION EXPENSES
Davelopment Fees 94.000.00 - |Printing & Stationery 6.925.00
1,00,000.00 [Less: Refunded 1.000.00 03,000.00 11,800.00 |Audit Fees 23,600.00
290.28 |Bank Charges & Commission 944,52
Uniform Fees - 19.240.00 |Computer Consumables 537.00
[,44,000.00 |Less: Refund - - 300.00 |Misc. Expenses -
3,680.00 |Travelling Expenscs -
Seminar/ Workshop Fees 2,34,000.00 36,087.00 |Library Books 45,168.00
2.52,000.00 |Less: Refund 2.000.00 2,32,000.00 - Computers 68,003.00
Student Aid Fund 5,452.00
5,800.00 |Less: Scholarships & Refunds 3,000.00 2,452.00
Library Deposit 49,000.00
23,000.00 |Less: Refunded 39,000.00 10.000.00
36,51,454.01 Total o/f 61,59,281.73 | 39,99.299.28 Total off 31,03,634.52
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46,51,454.01 Total b/f 61,59,281.73 | 39,99,299.28 Total b/t 41,03,634.52
OTHER FEES OTHER PAYMENTS
Parent Connectivity Fees 62,040.00 1,10,860.00 |TDS Payable 97,345.00
66.000.00 |Less: Refund - 62,040.00 15,000.00 |Excess of Fees Refunded 1,853.00
10,400.00 |Alumni Association Fees 9.200.00 5,000.00 |Festival Advance 5.000.00
30.870.00 |University Registration Fees 31,670.00 1,774.00 |CM COVID Relief Fund (Salary Recovery) :
1,01.000.00 |University Administration Fees Collected 94,000.00 32,837.00 |SSDC Events Alc &
15,000.00 |Excess of Fees Received 1,853.00 - |Advance - EBA 10,00,000.00
OTHER RECEIPTS
100.00 |Transfer Certificate Fees 200.00
1.880.00 |Fine forOverdue & Lost books 995.00
6.983.00 |Processing Charges for Admission Cancellation -
20,200.00 |Application Fees 18.800.00
69,819.00 |Interest Received on Fixed deposits (net of TDS Rs. 4.029/-) 64.638.00 -
- Interest Received on Bank accouont 7.77.424.79 T
49.,000.00 |Utility Service Income 20,000.00
1.10.860.00 | TDS Payable 97,345.00
1.774.00 |CM COVID Relief Fund (Salary Recovery) - CLOSING BANK BALANCE WITH:
1,02.139.00 |PPF Employee Contribution (Salary Recovery) 1,03,823.00 | 17,54,422.56 |BOI, Panaji S. B. A/e No 100710210000004 10,05,063.83
5,000.00 [Festival Advance 3,500.00 | 4,00,918.00 |Fixed Deposits with Punjab & Sind Bank 4,21,360.00
18,43,950.00 |Advance - BBA - 7,66,318.17 |Fixed Deposits with Bank of India 8,10,514.17
70,86,429.01 Total Rs. | 74,44,770.52 | 70,86,429.01 Total Rs. | 74,44,770.52

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - M. Com.

(Dr. Aruna %quita e Noronha)

OFFICIATING PRINCIPAL
$.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
Place: Cujira, St. Cruz, Ilhas-Goa

Date:- 1 E SFP ?022

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:- .] 6 SEP 2022



Highlight

Highlight


Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self Financing - M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on

Depreciation 01-04-2021 during the year | during the year during the year 31-03-2022
Furniture & Fixture 10% 1,70,355.58 - - 1,70,355.58 17,035.56 1,53,320.02
Library Books 10% 5,23,899.24 45,168.00 - 5.69,067.24 56,906.72 5,12,160.52
Equipments 10% 1,19,422.69 - - 1,19,422.69 11,942.27 1.07.,480.42
Computer 40% 2,36,288.09 £ 68,993.00 - 3.05,281.09 1,22,112.44 1.83,168.65
Software 40% 1.29 = - 1.29 0.52 0.77
10,49,966.89 1,14,161.00 - 11,64,127.89 2,07,997.51 9,56,130.38

For S. S. Dempo College of Commerce & Economics

Self Financing -M. Com.

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 16 SEP 2027
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Self Financing - M. COM.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

Place:- Cujira, St. Cruz, Ilhas-Goa For S.S. Dempo College of Commerce & Economics

Date:- 1 Self Financing - M. Com.

h SEP M27

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ ¢ (0832) 2422543
¢ {0832) 2228223 112, Govinda Building, 1st Floor,
Fax + (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail  thalygoa@yahoo.in
Ref. : - Date : -

_ Independent Auditor’s Report
‘ To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. 5. DEMPQ COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - MTTM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statcments of Dempo Charitics Trust’s. S.S.
Dempo College of Commerce & Economics, Self Financing - MTTM {( the “Course™) which
comprise the Balance Sheet as at 31% March 2022, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i} in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing -MTTM as at 31% March, 2022;
and

ii) in the case of the Statement of Income and Expenditure. of the excess of Fxpenditury
over Income for the year ended 31% March, 2022,

iit) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’'s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriatc to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountanis of India and the accounting principles generally accepted in India. This
responsibility includes the design. implementation and maintenance of internal controls
relevant to the preparation of the financial Statements that are free from material
misstatements, whether due to fraud or error.
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management. as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

( A. Remedios )
Partner
Membership No.34497
HDIM 22034 HI3FRARCT E4240

Place : Panaji-Goa.
Dated: 16" September, 2022.
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DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - MTTM

BALANCE SHEET AS AT 31" MARCH, 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Student Aid Funds 50,007.78 |Fixed Assets ( As per scheduic 1) 53,021.50
Balance as per Last Balance sheet 9,120.00
Add: Collections during the year 4,320.00 - University Registration Fees Recievable 2.235.00
13,440.00
9,120.00 |Less:Refund 120.00 13,320.00 - |Advance - Cheryl Dias 588.00
Library Deposits Cash at Bank with :
Balance as per Last Balance sheet 27,000.00 - |Cash in Hand 30.00
Add: Collections during the year 18,000.00 2.69,795.38 |BOI S.B. A/c. 100710210000015 2,57.477.70
45.000.00
27.000.00 |Less:Refund 12,000.00 33,000.00 Income & Expenditure Account
: 11,69,431.84 |Balance As Per last Balance Sheet 11,69,431.84
Add: Excess of Expenditure over Income 6,4221096 | 18,11.642.80
14,51,250.00 [Advance - BBA 20,78,675.00
1,265.00 |University Registration Fees Payable -
600.00 |Alumni Association Fees Payable -
14,89,235.00 Total Rs.| 21,24,995.00 | 14,89,235.00 Total Rs. 21,24,995.00

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics

Self Financing - MTTM

(Dr. Aruna Mesquita ¢ Noronha)

OFFICIATING PRINCIPAL
s.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated Sch ool Complex.
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 h‘ QCD M99

As per our report of even date

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership N0.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Datc:-’ E SEP 2022



DEMPO CHARITIES TRUST'S

§.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

INCOME & EXP

ENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

YEAR ENDED EXPENDITURE YEAR ENDEDIYEAR ENDED INCOME YEAR ENDED
31.03.2021 : 31.03.2022 31.03.2021 31.03.2022
COURSE EXPENSES COURSE FEES
40,000.00 |University Affiliation Fees 40,000.,00 | 11,82,984.00 Tution Fees 10,83,858.00
- Uniform Expenses 06,338.00 0.880.0¢ [Gymkhana Fees 6,760.00
25.800.00 |University Registration Fees Paid 28,800.00 9,500.00 l.ibrary Fees 3,750.00
38,000.00 University Adminstration Fees Paid 36,000.00 6.500.00 |Computer Lab. Fees 8.750.00
4,000.00 Alumni Association Fees Paid 3.400.00 1,14,000.00 |Students Activity Fees 1,05,000.00
22.800.00 |Parent Connectivity Expense 11,840.00 54,000.00 |Uniform Fees 51,000.00
20,400.00 |Program Expenses 22.160.00
2.537.00 | Workshop & Seminar - OTHER FEES
25.080.00 |Parent Connectivity Fees 23,760.00
REMUNERATION & HONORARIUM 4,000.00 [Alumni Association Fees Received 3,400.00
12,87,031.00 [Remuneration 13,63,170.00 38,000.00 |University Administration Fees 36,000.00
98.664.00 |PPF Management Contribution 83,637.00 25,800.00 |University Registration Fees 253
4.,06,605.00 |Remuneration Arrears 24 097.00 A4dd : Receivable from Students 3.5 28.800.00
1.85,250.00 |Remuneration - Visiting Faculty 1,94,250.00
£3.250.00 |Honorarium 63,750.00
21,99,337.00 Total ¢/f 19,67,442.00 14,72,744.00 Total c/f 13,56,078.0U




21,99,337.00 Total b/f 19,67,442.00 14,72,744.00 Total b/t 13,56,078.00
ADMINISTRATION EXPENSES OTHER RECEIPTS
- |Computer Consumables 97,500.00 100.00 |Transfer Certificate Fees =
139.32 |Bank Charges 658.04 - |Fine for Lost Books 600.00
40.592.00 |Advertisement Expense - - Interest from Bank Account 20,391.36
8.300.00 |Printing & Stationery 16,073.00 1,00,000.00 |Utility Service Income 1.00,000.00
2.009.00 |Petty Contingencies -
- |Audit Fees 20,650.00 6,84,566.74 |Excess of Expenditure over Income 6.42,210.96
- |Workshop / Seminar - Staff 4.000.00
1.477.00 |Internet Wifi Expense 7.066.00
5,556.42 |Depreciation 5,891.28
22,57,410.74 21,19,280.32 | 22,57,410.74 Total Rs. 21,19,280.32

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics

Self Financing - MTTM

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex.
Cujira - Goa.
Place: Cujira, St. Cruz, [lhas-Goa

Date: 1 5 SED 2022

As per our report of even date

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: .l 6 SEP 2022



DEMPO CHARITIES TRUST'S

RECE!PT & PAYMENT ACCOUNTFORT

§.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

HE PERIOD 01-04-2021 TO 31-03-2022

Year ended RECIEPTS Year ended Year ended PAYMENTS Y ear ended
31.03.2021 31.03.2022 31.03.2021 31.03.2022
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
1.31,110.70 [BOI $.B. Afe. 100710210000015 2,69.795.38 12,87.031.00 |Remuneration 13,63,170.00
98,664.00 |PPF Management Contribution $3.637.00
COURSE FEES 98,664.00 |PPF Employee Contribution (Salary Recovery) $3.637.00
Tution Fees 11,16,534.00 4,06,605.00 Remuneration Arrears 24,097.00
11,27,984.00 |Less: Refunded 32,676.00 10,83,858.00 1.85,250.00 |Remuneration - Visiting Faculty 1,86,000.00
6%,250.00 |Honorarium 63,750.00
Gymkhana Fees 7.020.60
9 880.00 |Less: Refunded 260.00 6,760.00 COURSE EXPENSES
40,000.00 |University Affiliation Fees 40,000.00
Library Fees 6,000,00 2,537.00 [Workshop & Seminar -
9,500.00 |Less: Refunded 250.00 8,750.00 20,400.00 |Program Expenses 22.160.00
- |Uniform Expense 96,338.00
Computer Lab. Fees 9.000.00 28,780.00 |University Registration Fees 28.800.00
9.500.00 [i.ess: Refunded 250.00 8.750.00 33.000.00 |University Administration Fees 36,000.00
22.800.00 |Parent Connectivity Expense 11,840.00
Students Activity Fees 1,08,000.00 - 3,400.00 |Alumni Association Fees Paid 4,000.00
1.14,000.00 |Less: Refunded 3,000.00 1,05,000.00
Uniform Fees 54,000.00 ADMINISTRATION EXPENSES
54,000.00 |Less: Refunded 1,000.00 51,000.00 2.300.00 | Printing & Stationery 16,073.00
40,592.00 | Advertisement Expense -
Student Aid Fund 4,320.00 139.32 |Bank Charges & Commission 658.04
4,560.00 |Less: Refunded 120.00 4.200.00 - Computer Consumables 97.500.00
- |workshop / Seminar - Staff 4,000.00
Library Depasits 18,000.00 2,009.00 |Peny Contingencies -
6,000.00 |Less: Refund of Previous Year students 12,000.00 6.000.00 - jAudit Fees 20,650.00
1,477.00 lInternet Wifi Expense 7.066.00
QOTHER FEES - Library Books 8.905.00
parent Connectivity Fees 23,760.00
25 080.00 |Less: Refunded - 23.760.00 7,745.00 [TDS on Bills 19.375.00
54,845.00 | TDS on Salaries 78.046.00
4,000.00 jAlumni Association Fees 3.400.00 5.000.00 |Refund of Advance Fees -
27.065.00 [University Registration Fees 25.300.00 - |Advance - Chery! Dias 588.00
38,000,00 |University Administration Fees 36,000.00
15,60,679.70 Total ¢/f 16,32,573.38 24,20,488.32 Total ¢/t 22.96,290.04
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15,60,679.70 Total b/f 16,32,573.38 24,20,488.32 Total b/f 22,96,290.04
OTHER RECEIPTS
100.00 |Transfer Certificate Fees ! CLOSING BANK BALANCE WITH:

- Fine for Lost Books 600.00 - Cash in Hand 30.00

= Interest from Bank Account 20,391.36 2,69,795.38 |BOI S B. A/c. 100710210000015 2.57.477.70
1,00,000.00 |Utility Service Income 1,00,000.00
7,745.00 [TDS on Bills 18.530.00
54,845.00 |TDS on Salaries 78.046.00
08.664.00 |PPF Employee Contribution (Salary Recovery) 83.637.00

8.68,250.00 |Advance - BBA 6.20,000.00

26,90,283.70

Total Rs.

25,53,797.74

26,90,283.70

Total Rs.

25,53.797.74

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - MTTM

W~

(Dr. Aruna Mesquita e Noronha)
OFFICIATING PRINCIPAL
5.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex.
Cujira - Goa.
Place: Cujira, St. Cruz, 1lh as-Goa

Date:- 1 ﬁ SEP ZUZZ

As per our report of even date

ForS. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

bue- 1 6 SEP 2022
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Self-financing - MTTM

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2021 during the year | during the year during the yecar 31-03-2022
Library Books 10% 50,007.78 8,905.00 - 58,912.78 5,891.28 53,021.50
Total (Rs.) 50,007.78 8,905.00 B 58,912.78 5,891.28 53,021.50

For S. S. Dempo College of Commerce & Economics

Self Financing - MTTM

Ef\ [.
(Dr. Aruna Mesquita ¢ Noronha)

OFFICIATING PRINCIPAL
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: | f SEP 2022
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - MTTM

SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary 1o make them comparable to those of the Current Year

3. Outstanding Fees as on 31/03/2022 is Rs. 61.216/-

For S. S. Dempo College of Commerce & Economics
Self Financing - MTTM

Place: Cujira, St. Cruz, Ilhas-Goa
(Dr. Aruna Mesquita e Noronha )

P 16 SEP 2022 e aldd

S.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephomes:
{ ¢ (0832) 2422543

. (0832) 2228223 112, Govinda Building, st Floor,
Fax . {0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref : T Date : —

Independent Aunditer’s Report

To the TRUSTEES OF DEMPO CHARITIES TRUST'S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - PGDM  IN  EVENT
MANAGEMENT.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, 8.5,
Dempo College of Commerce & Economics, Self Financing — PGDM Event Management
( the “Course™) which comprise the Balance Sheet as at 31% March 2022 the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies and other cxplanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Econormics, Self Financing -- PGDM Event Management as at
315 March, 2022; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31% March. 2022.

ii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Kinancial Statements :

The Trust’s Management is responsible for the preparation of these financial statenients i
accordance with the applicable accounting standards issued by the Institute of Chartered
Accountants of India and the accounting principles penerally accepted in India. This
responsibility includes the design, implementation and maintenance of internal controls
relevant (o the preparation of the financial Statements that arc free from material
misstatements, whether due to fraud or error.

i
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946'W

Aliag

( A. Remedios )
Partner
Membership No.34497

UPDIN 220344 3FBAGH VT 5F20

Place : Panaji-Goa.
Dated: 16™ September, 2022.



DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING -PGDM IN EVENT MANAGEMENT

BALANCE SHEET as at 31" March 2022

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2021 31.03.2022 31.03.2021 31.03.2022
Development Fees 2.45.674.11 |Fixed Assets (As per Annexure-1) 2.35.376.20
15.000.00 |Balance as per Last Balancesheet 15.000.00
Add: Collections during the year 10.000.00 Current Assets
25.000.00 2.337.00 | TDS Recievable 2.622.00
Less:Refund - 25.000.00 - |University Backlog Exam Fees Receivable 2,170.00
- |University Examination Fees Receivable 900.00
Student Aid Fund
1.600.00 |Balance as per Last Balancesheet 1.600.00 Cash at Bank with :
Bank of India. Panaji S. B. A/c No
Add: Collections during the year 1.000.00 52.070.08 | 100710210000003 2.07.995.74
Fixed Deposits with Punjab &
2.600.00 50.265.00 |Sind Bank ' 52.828.00 2.60,823.74
Less:Refund - 2.600.00
Income & Expenditure Account
36.04.356.00 |Advance from BBA 49.94.356.00 Balance as per last balance sheet 37.95.953.81
Add: Excess of Expenditure over
Advance from 5.S.Dempo Collegeof Commerce & Economics 37.95.953.81 Income during the year 12.18.599.25 50.14.553.06
4.38.865.00 |Advance for salary from B.Com 4.38.865.00
55.624.00 |Advance for salary from B.Com For FY 16-17 55.624.00 4.94.489.00
Other Liabilities
15.000.00 |Student Advance Fees =
15.615.00 |University Examination Fees Payable -
240.00 | University Registration Fees Payable -
41,46,300.00 TOTAL Rs. 55,16,445.00 41,46,300.00 TOTAL Rs. 55,16,445.00

Notes to Accounts : Schedule A

For S. S Dempo College of Commerce & Economics

Self Financing -

(Dr. Ar&pﬁ

PGDM - EM

pdeniL

§.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

Date:

w - fFr

As per our report of even date

A
For S.J. THALY & CO.
Chartered Accountants

Partner
Membership No.34497 of

The Institute of Chartered Accountants of India

Place: Panaji-Goa

owe 4 6§ SEP 2002
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DEMPO CHARITIES TRUST'S

8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDN I[N EVENT MANAGENMENT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2022

YEAR ENBED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEARENDED
31,03.2021 31.03.2022 31.03.2021 31.63.2022
COURSE EXPENSES COLURSE FELS
53,000.00 |University Afliliation Fess 40,000.00 1.22.250.00 |Tuition Fees 1.61.071.00
« |Uniform Expenses 13,320.00 1,392.00 iGymkhana Fees 1,740.00
3.930.00 |University Registration Fees Paid 8,000.00 0.000.00 |Library Fees 10.000.00
10,000.00 |University Administration Fees Paid 10.000.00 18.000.00 |Computer Lab. Fees 20.000.00
15,615.00 |University Examination Fees Pald 18,250.00 1,392.00 |Sudent Activity Fees 1.740.00
2.000.00 |Alumni Association Fees Paid 2,000.00 36,617.00 |Seminar / Workshop Fees 58.028.00
- |HRDF aAffiliation Registration Fees §,000.00 13,500.00 |Uniform Fees -
£.730.00 |Parent Connectivity 8.599.40 1,00,000.00 |Certificate Course Fees in Event Management 73.000.00
- {Program Expenses 11,000.00
OTHER FEES
REMUNERATION & HONORAREUM 5,940.00 |Parent Connectivity 6.600.00
£.57,490.80 |[Remuneration - Teaching 8.82,150.00 2,000.00 |Alumni Association Fees Received 2,000.00
1,51,650.00 |Remuneration - Non Teaching 1.56.270.00 £,930.00 |University Registration Fees Received £.900.00
3,45,292.00 |PPF Management Contribution 98.969.00 10,000.00 |University Administration Fees Received 10,000.00
2,77,700.00 [Remuneration-Visiting Faculty 3.46.350.00 15,615.00 |University Examination Fees Received 17,350.00
68,250.00 |Honorarium 63.750.00 Add: Receiveable from Students 900.00 18.250.00
17,80,657.0H) Total ¢/f 16,067,5538.00 3,44,636.00 Total ¢/ 3,74,329.00




17,80,657.00 Total b/f 16,67.558.00 3.44,636.00 Total b/f 3,74,329.00
ADMINISTRATION EXPENSES OTHER RECEIPTS
2,300.00 |Printing & Stationery 2,732.00 - |Fine for Overdue & Lost Books 1,450.00
1,016.62 |Bank Charges 310.32 3,386.00 |Interest Earned on Fixed Deposits 2.848.00
12,684.00 |Computer Consumables 18.550.00 - |Interest on Bank Account 1.28.356.98
40,592.00 |Course Promotion Expenses 1,08.996.00 - |Misc. Income 240.00
40,366.00 |Advertisement - 1,20,000.00 |Utility Service Income 1.20.000.00
9,440.00 |Audit Fees 21,240.00
- |Petty Contingencies 284.00
27.297.13 |Depreciation 26,152.91 14.46,330.75 |Excess of Expenditure over Income 12.18.599.25
19,14,352.75 Total Rs. 18,45,823.23 19,14,352.75 Total Rs. 18,45,823.23

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - PGDM - EM

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.

P i

Place: Cujira, St. Cruz, Ilhas-Goa
Date:

1 R SEP 2099

As per our report of even date

For STJ. THALY & th.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: —




DEMPO CHARITIES TRUST'S
$.8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING -PGDM IN EVENT MANAGEMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2021 TO 31-03-2022

Year ended RECIEPTS Year eoded Year ended PAYNENTS Year ended
3i.03.2021 31.03.2022 31.03.2021 31.03.2022
QPENING BANK BALANCE WITH: REMUNERATION & HONORARILIMN
65.434.70 | Bunk of Imdia. Panaji S. B. A/ No 100710210000003 3207008 8.57.490.00 [Remuneration - Teaching 8.82.130.00
47,133.00 {Fixed Deposits with Punjab & Sind Bank 30.265.00 1,02.335.08 1.51.630.00 |Remuneration - Non Teaching i.56.270.00
3,43.292.00 |PPF Manageme Contribution 98.909.00
COURSE FEES 83.434.00 |PPF Employee Contribution (Salary Recovery) 58.965.00
1,22.250.00 | Tuition Fees 1.63.714.00 2.77.700.00 [Remungration-Visiting Faculty 3.46.330.00
Less: Refund - 1.63.714.00 68.250.00 [Honerariam 63.730.00
1.392.00 | Gymkhana Fees 1.566.00 COURSE EXPENSES
Less: Refund - 1,566.00 35,000.00 {University AlTiliation Fees 40.000.00
- |Program Expenses 11,000.00
9.000.00 |Library Fees 9.000.00 - |Uniform Expense 13.320.00
Less: Refund - 9.000.00 8.930.00 |University Registration Fees Paid 8.900.00
10,000.00 |University Administration Fees Paid 10.000.00
18.000.00 | Computer Lab, Fees 18.000.00 - |University Examination Fees Paid 33.805.00
Less: Refund - 18.000.00 - |University Backlog Cxam Fees Paid 2.170.00
- |NRDF Affiliation Registration [-oes 8.000.00
1,392.00 [Student Activity Fees 1.566.00 8.730.00 |Parent Connectivity Expenses $.599.00
Less: Refund - 1.566.00 2.000.00 | Alumni Association Fees Paid 2.000.00
3.000.00 | Deveiopment [Fees 9.000.00 ADMINISTRATION EXPENSES
Less: Retund - 9.000.00 2.300.00 |Printing & Stationery 2.732.00
40.366.00 | Advertisement Expenses -
13.500.00 | Uniform Fees - 40.392.00 |Course Promotion Expenses 1.08.996.00
Less: Relund - - 9.440.00 | Audit Fees 21.240.00
1.016.62 |Bank Charges 310.32
90000 |Student Aid Fund 900,00 12.684.00 |Computer Consumables 18.550.00
Less: Refund - 900,04 - {Peaty Contingencies 284,00
700.00 |Library Books 15.835.00
36.617.00 ] Sceminar / Workshop Fees 52.028.00
Less: Retund - 52.028.00
1.00,000.00 [Certiticate Course in Event Management 73.000.00
4,23,618.70 Total ¢/f 4,31,109.08 19,55,024.02 Total ¢/f 19,52,279.32
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4,23,018.70 Total b/f 4.31,109.08 19,55,624.62 Total b/f 19.52,279.32
OTHER FEES OTHER PAYMENTS
5,940.00 |Parent Connectivity Fees 3.940.00 11.484.00 |TDS on Bills 38.7306.00
Less: Refund - - 5.940.00 57.189.00 |TDS on Salaries 68.487.00
2.256.00 |CM COVID Relief Fund (Salary recovery) -
2.000.00 |Alumni Association Fees 1.800.00 - |Provisional Fees Refunded 10,000.00
9.170.00 |University Registration Fees Collected 8.300.00
10.000.00 |University Administration Fees Coliccted 9.000.00
15.615.00 | University Examination Fees Collected 15.615.00
15.000.00 | Provisional Admissions for 2021-22 %
- |Provisional Fees Received 10.000.00
OTHER RECEIPTS
= Fine for Overdue & Lost Books 1.450.00
3.132.00 |Interest received on Fixed Deposit (Net of TDS Rs. 285/-) 2.563.00
- |Interest on Bank Account 1.28.356.98
1.20.000.00 | Utility Service Income 1.20.000.00
11.484.00 [TDS on Bills 3R8.736.00
57.189.00 [TDS on Salaries 68.487.00
2,256.00 [CM COVID Relief Fund (Salary recovery) - CLOSING BANK BALANCE WITH:
83.484.00 [PPF Employee Contribution (Salary Recovery) 98.969.00 52.070.08 | Bank of India. Panaji S. B. A/c No 100710210000003 2.07.995.74
13,70.000.00 |Loan BBA 13.90.000.00 50.265.00 |Fixed Deposits with Punjab & Sind Bank 52.828.00
21,28,888.70 Total Rs. 23.30.320.06 21.28.888.70 Total Rs.|  23,30,326.06

Notes to Accounts : Schedule A

For S. S. Dempo College of Commerce & Economics
Self Financing - PGDM - Event Management

(Or Argpin i phaNeiRL ™)
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMIGS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

ate: '1 E

SEP 2027

As per our report of even date

Ao,

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: =~

2N,

-_1. N '_‘ ’ri."
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Annexure [ : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDV as on Addition Total Depreciation WDYV as on
Depreciation| 01/04/2021 during the year during the year 31/03/2022
Furniture & Fixture 10% 1,44,439.60 - 1.44.439.60 14.443.96 1.29.995.64
Library Books 10% 68.983.87 15.855.00 84.,838.87 8,483.89 76,354.98
Equipments 10% 32,250.64 - 32,250.64 3,225.06 29,025.58
2,45,674.11 15,855.00 2,61,529.11 26,152.91 2,35,376.20

For S. S. Dempo College of Commerce & Economics
Self Financing - PGDM - EM

( Dr. Arupa Mesquitaedoronha)

S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Cujira - Goa.

Place: Cujira, St.Cruz, Ilhas-Goa

Date: "y § SEP 2077
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SCHEDULE A

Dempo Charities Trust's

5. S Dempo College of Commerce & Economics

Cujira, St-Cruz llhas-Goa.
Self Financing - PGDM - Event Management

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2021 to 31-03-2022

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis net of refund.

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2022.

Year Course Tuition Fees | Seminar Fees
(Rs.) (Rs.)
F.Y.2020-21 |[PGDM 1,03,576 2
F.Y.2021-22 |PGDM 1,21,929 5,000
F.Y.2020-21 |Certificate Course 1,40,000 -
F.Y.2021-22 |Certificate Course 1,10,000 -

Place:- Cujira, St. Cruz, llhas-Goa

Date:- "1 6 SEP 2077

For 5.5. Dempo College of Commerce & Economics
Self Financing - PGDM - Event Management

(Dr. Aruna Mesquita e Noronha)

OFFICIATING PRINCIP,
5.5. DEMPO COLLEGE f.‘)::
Czl:;;llERCE & ECONOMICs
ntegrated s ;
Cujira - Gn:hml N



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ - (0832) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax - (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email - thalygoa@yahoo.in
Ref. : - Date : =

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 3>
March 2021, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31% March, 2021; and

ii) in the case of the Statement of Income and Expenditure of the excess of Income over
Expenditure for the year ended 31 March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
i
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures sclected depend on the auditor’s

judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Na8ad

( A. Remedios )
Partner

Membership No.34497
UPIN 2102443 FAAAAGS LT 2

Place : Panaji-Goa.
Dated: 1* November, 2021
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DEMPO CHARITIES TRUST'S
5.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 315T MARCH, 2021

ASAT \ ASAT AS AT ASAT
31/03/2020 FUNDS & LIABILITIES 31/03/2021 31/03/2020 ASSETS & PROPERTIES 31/03,/202
15,49,116.92 |lncome & Expenditure Account 60,56,374.67 —
Balance as per last Balance Sheet 15,49,116.92
dd: Excess of Income over Expenditure 43,04,964.03 Fixed Assets under UGC Scheme
during the year 58,54,080.95 1,00,54,553.93 | (asper Annexure V1) 1,00,54,553.93
8.15,61,383.52 Funds (4s per Annexure ) 9,01,73,629.52 1,80,840.75 |Grant N.S.S.Regular Activities & Special 17,136.54
Camping Activities (As Per Annexure 1)
3,78,351.00 Grants - Goa Govt. (As per Annexure [-A) 3,78,351.00
- Maintenance Grant Salaries Receivable 38,91,174.00
1,26,78,196.55 Grants U.G.C. 1,27,69,114.43
[As per Annexure 11} - General Provident Fund - Transferable by DHE 3,59,500.00
12,54,263.00 |Loan Dempo Charily Trust 12,54,263.00 - NRD - Employees Contribution - Transferable by DHE 1,29,591.00
1507,839.00 |Advance Dempo Charity Trust 15,07,839.00 96,250.00 |UGC- FIP Salaries 46,250.00
21231.00 |Loan-Self Finance BEA 25,15,850.00 23,08,606.00 |Loans & Advances 16,73,956.00
{As per Annexure XVII]
20.00,000.00 |Loan-Self Finance BBA (for Internatiaral Sparts Conference] 27,80,000.00
54,636.00 | Deposits with Water & Electricity Dept. 54,636.00
70,13,572.00 |Sundry Creditors (As per Annexure V) 53,80,643.00
800.00 |Security Deposit with BSNL 800.00
4.55,511.00 | Library Deposits 4,79,591.00
Fixed assets under RUSA scheme
1,44,443.00 | Caution Money Deposits 1,68,523.00 1,30,60,850.00 | (As per Annexure V11) 1,30,60,890.00
79,072.19 |Dempo Charities Trust's Current Account 7907219
4,49,82,97300 |GPF with Directorate of Accounts 5,21,86,585.00
1,56,57,831.00 |NRDPS with Directorate of Accounts 1,89,12,979.00
48,802.00 |In ternational Conference 48,802.00
2,155.00 |Cashin Hand
159801722.45 | Bank Balances (As per Annexure IX) 1,63,38,246.47
10,85,63,906.91 Rs. 12,32,61,884.90 10,85,63,506.94 | Total Bs. 12,32,61,884.90

NOTES TO ACCOWNTS : ANNEXURE XVIIL

Tar $.5.Dempo Colege of Com, & Eco.

S.S. DEMPOICOILEGE OF
COMMERCE & EONOMICS,

Deendryll Integrated ichool Caugpln.
Place : Cgffrﬁ:aailgamz. [Ihas-Goa

"= 1 NOV 202}

AS PER QUR REPORT OF EVEN DATE

Aeieg

For 8. J. Thaly & Co.
Chartered Accountants
Partner
Membership No 34497 of The Institute
of Chartered Accountants of Tndia,

Place: Panaji- Goa

=g {1 NOV 2087
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DEMPO CHARITIES TRUST'S
5.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST.CRUZ, ILHAS-GOA,

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2021

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2020 31/03/2021 31/03/2020 31/03/2021
6,43,43,017.00 |Establishment Expenses - 7,20,45,211.00 13,93,380.00 |Tuition Fess 15,95,9410.00
[As per Annexure K1)
3,62,920.00 |Gymlhana Fees 4.37,600.00
13,93,380.00 |Remittance of Tution Feesto DHE 15,95,910.00
4,29020.00 |Library Fees 4,90,600.00
1,42,262.00 |Gymkhana Expenses 5,000.00
48,500.00 |Computer Lab.Fees 16,500.00
94,550.00 |Sports Affilistion & Registration Fees o
3,82,920.00 |Other Fees 434764 .00
2.49,461.00 |Library & Other Expenses 2,00,112.00
{As per Annexure X11) 7.47,400.00 |Information Tech. Practical Fees 7.64,620.00
2,83,064.00 |Computer Cansumables & Others 1,69,339.00
25,34,579.00 |College Exam Fees 22,14.083.00
10,219.00 |Postage & Telegrams 713.00
5,47,28,092.00 |Maintenance Grant - Salary 7.23,41,569.00
3,44,642.00 |Telephone & Internet Connectivity 4,70,635.00
1,03,620.00 |Bonus Grant 1,10,528.00
5,02,200.00 {Water & Electricity Charges 5,05,526.00
General Provident Fund - Book Transfer by DHE 24,58,500.00
2,61,124.00 |Printing & Stationery 2,08,893.00
NRD - Employees Contribution - Book Transfer by DHE 8,94,195.00
27,245.00 |Travelling Expenses 21,290.00
59,55,693.00 |Maintenance Grants-Non-5alary 37,29.050.00
41,500.00 |Honorarium to Bxperts for Recruitment & CAS 48,550.00
44,308.00 | Miscellaneous Receipts 5418.00
27.253.60 |Bank Charges 242526 (As per Annexure XIV)
Repairs & Maintenance 86,787.00 |Bank Interest 57.959.00
AnnualMaintenance Contracts 1,00,000.00 5,083.00 |Processing Charges for Admission Cancellation =
1,92,064.00 Repairs & Maintenance 42,196.00 1,42,196.00
1,00,000.00 |Grant Recd for Workshop on Survey Research &
5,900.00 | Auditor’'s lemuneration 50,740.00 Structural Equation
39,950.00 |Workshop& Seminar 3849.00 90,000.00 |Registration Fees Read for Workshop on Survey -
Research & Structural Equation
11,120.00 |Workshop& Seminar - TA/DA 6,084.00
1,877.64 |Seminars in College 511.00
4,24 594 00 |Miscellansous Expenses 2,24073.00
(AsperAnnexure XIII) 22,72,331.00 |Sports International Conferance - Receipts 2.45625.00
4,38,114.00 |Extra Curricular Activities 14,216.00
1,00,000.00 | Other Income
1,15,966.00 |Annual Social Expenses
47,055.00 |Extra Curricular Receipts
11,16,322.47 |College Bamination Expenses 20,79,564.31
1,09,532.00 |Founders Day 4,000.00
|
£5,000.00 |University Affiliation Fees 90,000.00 |
7,03.38,480.07 Total C/f Rs. 7,78.93333.57 | 7,44,63,56564 Total C/f Rs. i B8,57,98432.00
bL Comt...2
e

|
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2019 31/03/2020 31,/03/2019 31/03,/2020
7,03,36,480.07 Total B/f Rs. 7,78,93,333.57 7,44,63,565.64 Total B/f Rs. B,57,98432.00
6,67,431.00 |Housekeeping Expense 9,27,445.00
1,05,054.00 | Garden Maintenance 1,01,955.00 20,52,339.12 |Excess of Expenditure over Income -
3,39,360.00 |Security Expense Z.TU,BEd,UD
2,40,720.00 |Software Subscription 2,40,720L00
1,99,874.00 |Warkshop on Survey Research & Structural Equation =
6,500.00 |Remuneration to Guest Faculty 1,000.00
5,000.00 |Contribution to Principal Forum 10,000.00
80,000.00 |K'ossexpenses -
- Rent College Building 1.00
865,762.22 |Depreciation (As per Annexure V) 11,38,534.20
25,000.00 |Edunext Expenses
36,39,723.48 |Sports International Conference-Expenses 90162050
- BOI Non-Salary Exp. Account No.174 - Balance W/aff 8,038.00
- Excess of Income over Expenditure 43,04,964.03
7.65,15,904.77 Total Rs B.57,98,432.00 7,65,15,904.77 Total  Rs 8,57.58,432.00

NOTES TO ACCOUNTS : ANNEXURE XV1II

FOR SS.DEMPO COLLEGE OF COM. & ECO.

PO
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
Place : Cujira, St. Cruz, llhas-loa

g 1 NOV 207]
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FOR S.|.THALY & CO.

Chartered Accountants

Partner

Membership Mo.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

"% 1 NOV 2021
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DEMPO CHARITIES TRUST'S

Cujira, St. Crug, llhas-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 01,/04,/2020T0 31/03/2021

S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED _ YEAR ENDED
31/03/2020 BEEELEXS 31/03/2021 31/03/2020 FRIWENLA 31/03/2021
1,29,45,607.71 |Opening Balances 1,59.80,122.45
(as per Annexure VIII) Salaries & Allowances
- (Opening Cash Balance 2,155.00 1,31,210.00 Counsellor Salary 437,419.00
Maintenance Grants 3,79,670.00 | Salaries Arrears 28,33,592.00
5.97,28,092.00 |Maintenance Grants - Salaries 5,05,66,470.00 Salaries & Allowance 5,49,46,783.00
Received 6,86,10,275.00 45,45,576.00 Salaries & Allowance Fayable =
Less; Refunded 1,59,860.00 6,84,50,395.00 53,67,397.00 | Salaries & Allowance Contract Basis 84,49436.00
47,04,243.00 |Maintenance Grants - Salaries - Receivable - 14,67,250.00 | Salaries & Allowance Lecture Basis 4,57,750.00
1,02,620.00 |Bonus Grant 1,10,528.00 24,000,00 | Reimbursement of Childrens Edu. Allow. 27,000.00
- General Provident Fund - Boak Transfer by DHE 20,99,000.00 3,89,094.00 Leave Travel Concession '
- |NRD Pension Scheme - Employee Contribution - Book Transfer by DHE 7.64,604.00 1,03,620.00 Bonus 1,10,528.00
59,65,693.00 |Maintenance Grants - Nor-Salary 37,29,050.00 - Dress Allowarice 35,000.00
Leave Encashment 16,28.950.00
1,40,97,778.00 |Other Receipts [Annexure XV) 1,52,53,356.10 - VI Pay (UGC Scale) Arrears 14,42,929.00
12,88,846.00 |Employee Contribution to NRD Pension Scheme 8,62,970.00 13,51,895.00 | Govt. Contribution to NRD Pension Scheme 8,62,970.00 7,22,32,357.00
61,756.00 |TDS on Bills 2,21,782.00
1,40,97,778.00 |Payment towards Qther Receipts (Annexure XV) 1,52,53,356.10
Tuition Fees 13,51,895.00 | Employee Contribution to NRD Pension Scheme 8,62,970.00
Receipls 16,05,090.00 £2,217.00 |TDS on Bills 2,19.282.00
13,93,380.00 |Less:- Refund 9,180.00 15,95,910.00
13,93,380.00 |Remittance of Tution Fees to DHE 10,00,000.00
Gymkhana Fees
Receipts 440,120.00 Expenditure under Maintenance Grants - Non Salary
3,82,920.00 |Less:- Refund 2,520.00 4,37,600.00 65,000.00 |University Affiliation Fees 90,000.00
94,550.00 |Sports Affiliation Fees -
Library Fees 1,42,262.00 |Gymkhana Expenses 5,000.00
Receipts 4,93,420.00 2,49,461.00 |Library Expenses 2,00,119.00
4,29,020.00 |Less:- Refund 2,820.00 4,90,600.00 3,94,435.30 |Library Books 2,26,378.00
5,000.00 |Contribution to Principal Forum 10,000.00
L.T. Practicals Fees 2,83,064.00 |Computer Consumable & Others 1,69,339.00
Receipts 7,67,080.00 2,69,668.00 |Advertisement 848,340.00
7.47,400.00 |Less : Refund 2,460.00 7,64,620.00 2724500 |Travelling & Conveyance 21,290.00
2,61,124.00 |Printing & Stationery 2,08,893.00
Computer Lab. Fees 4,38,114.00 |Expenses on Co- Curricular Activities 14,216.00
Receipts 16,500.00 1,15,966.00 |Annual Social Gathering Expenses i
48,500.00 |Less:- Refund - 16,500.00 10,219.00 |Postage Expenses 713.00
44,642.00 |Telephone Charges 45,635.00
Other fees 27,253.60 |Bank Charges 2,415 .26
Received 4.36,846.00 19,881.00 |Principal Contingencies 24,982.00
3,82,920.00 |Less: Refunded 2,082.00 4,34,764.00 1,19,977.00 |Petty Contingencies 1,06,741.00
15,068.00 [Refreshment for Guests 3,960.00
Coll ege Examination Fees 39,950.00 [Workshop & Seminar 8,849.00
Receipts 22,23,043.00 11,120.00 |Workshap & Seminar+ TA/DA 6,084 .00
Add : Duplicate Marksheet Fees 2,300.00 2,200.00 |Water Charges =
Add: Fees for Verification of Marks 360.00 5,900.00 |Auditors Remuneratian 50,740 .00
Add : Interest earned on Saving Banls 44,901.00 = L. T. Practical Expenses 2
22,70,604.00 2,40,720.00 |Software Subscription / Development of Software 2,40,720.00
26,07,954.00 [Less : Refund 8,960.00 22,61,644.00 41,500.00 [Honorarium Lo Experts for Recruimment & CAS 48,550 .00
10,48,87,729.71 Total C/f Rs. 11,34,75,600.55 8,41,55,771.90 Tatal C/f Rs. 9,11,40,999_36

L




75

10,48,87,729.71 Total Bff Rs. 11,34,75,600.55 8,41,55,771.90 Total B/f Rs. 9,11,40,989.36
. 9,500.00 |Remuneration to Guest Faculty 1,000.00
Student Aid Funds 6,00,000.00 |Electricity Charges
Receipts 1,35,040.00 Expense Incurred 9,97,078.00
Add : Interest earned on Saving Bank 26,702.00 Less: Expense allocated to Self Fance Courses 4,91,552.00 5,05,526.00
1,43,720.00 |Less: Scholarship/Refund 780.00 1,60,962.00 3,00,000.00 |[nternct / Wifi Expense
Expense Incurred 7,67,000.00
Library Depaosits Liess: Expense allocated to Self Finanece Courses 4,67,000.00 3,00,000.00
Receipts 24,430.00 1,92,064.00 |Repairs & Maintenance
Add : Interest earned on Saving Bank 15,058.00 Annual Maintence Contracts Rs. 5,09,118
37,488.00 Less: Expense allocated to Self Finance Courses  Rs. 409,118 1,00,000.00
38,752.00 |Less: Refunded 350.00 37,138.00 Repairs & Maintenance 42,196.00 1.42,196.00
9,874.00 |Workshop on Survey Research & Structural Equation =
Caution Money Depaosit
Receipts 24, 430.00 39,402.00 |Computer & softwars 7.950.00
8,863.00 [Less: Refund 350.00 24,080.00 1,90,000.00 |Sports & Games Equipment 13,200.00
- Microwave 5,500.00
Other Receipts = Refrigerator 14,500.00
4,900.00 [Charges for Duplicate Marksheet - Skill Training Equipment 1,06,082.00
23,775.00 |Fees for Verification of Marks - 276000 |Furniture & Fixtures =
1,400.00 |Transfer Certificate Fees 1,550.00 81,600.00 |CCTV Iostallation -
11,630.00 |Fine for Library Overdues - 87,040.00 |Overhead Projector
2,603.00 |Fine for Lost Books 2,160.00 5,500.00 |Speakers & Sound System -
- RTI Fees 48.00
5,083.00 |Processing Charges for Admission Cancellation - i
47,055.00 |Extra Curricular Activities 6,67,431.00 |Housekeeping Expense
Expenses Incurred 14,16,920.00
. University Exam Fee Less: Expernises allgcated to Self Finance Courses 4,89,475.00 927 44500
Received 5,000.00 3,39,360.00 |Security Expenses | 2,70,820.00
Less: Paid 5,000.00 1,05,054.00 |Maintenance of College Garden
Expenses Incurred 1,55,760.00
Other Income Less; Expenses allocated to Self Finance Courses 53,805.00 1,01,955.00
- [AIMS Fees Received 2,43,000.00
Less: Recovered by DHE 22500 24277500 - College Building Rent Paid 22,02,350.00
2.43,300.00 |Uniwversity Registration Fees 2,30,900.00
1,07,300.00 |University Re-evaluation Fees - Other Expenses
16,350.00 [University Bills 1,01,760.00 - IAIMS Fees 27,162.00
- N.S.S. Regular Activities- Grant 84,375.00 2,44,350.00 |University Registration Fees 2,20,220.00
438.00 |NS.S. Regular Activities- Interest 392.00 1,07,300.00 |University Re-Evaluation Fees -
- N.5.S. Special Camping Programme - Grant 84,375.00 46,410.00 |University Bills 96,460.00
298.81 |N.5.S. Special Camping Programme - Interest 102.21 2883300 |Grant N.SS, Regular Activities 3,770,00
27,450.00 |Workshop & Seminar Receipts / Seminars in College - Add: Bank Charges * 3,770.00
462.00 |Seminars in College 511.00 18450.00 |NS.S. Special Camping Programme 1,770.00
8,63,037.00 |Staff Advance / Festivaladvance 21,75,634.00 25,572.36 |Seminarsin College 5
37,636.00 |Rudresh Naik - Fees Relundable - 17,18,300.00 |Staff Advance [ Festival advance 15,74,634.00
10,000.00 [Received against advance = - Rudresh Naik - Fees Refunded 37,636.00
60,000.00 |Prize Money - Prize Money 25,000.00
16,471.00 |Endowment Prizes 12,971.00 = Prize Money Forum of free Enterprise 1,000.00
3,34,300.00 |K'DSS - Event Receipts - 16471.00 |Endowment Prizes 5
1,00,000.00 |Founders Day Receipts 342,032.00 |K-085 2019 -Event Expenses
20,431.00 |Tender Deposit 60,672.00 JUGL Grant - Career Qriented courses Expenses =
- |Unnat Bharat Abhivan - 1,09,532.00 |Founders Day Expenses 4,000.00
9,649.00 |UGC - X11 Plan Merged Scheme Interest & receipt 6,142.00 14.16 |UGC-XII Plan Merged Scheme Bank Charges Z
50,000,00 |Unnat Bharat Abhivan —
- Tender Deposit 20,491.00
10,70,22,693.52 Total C/f Rs, 11,66,41,475.76 8,95,53,203.42 Total C/f Rs. 9,77,51,656.36

.




10,70,22,693.52 Total B/f Rs. 11,66,41,475.76 8,95,53,293.42 Total B/f Rs. 9,77,51,656.36
- Rashiriva Uchchatar Shilcsha Abhivan 3,000.00 |Expenses Paid - Library Books =
Gramnt - 2,72,448,00 |Rashtriya Uchchatar Shiksha Abhiyan-Renovation Expense 15,34,322.00
Interest earned on Saving Bank 40,494.00 - |Rashtriya Uchchatar Shiksha Abhiyvan-Remittance of Interast 7.46,482.00
£ 40,494.00 90,000.00 |Loan Self Finance - BBA -
97,696.00 |Less: Bank Charges 18.00 40,476.00 1,86,800.00 |UGC Grant XI Plan Major Research Project =
- St. Joseph Book Distributor 2,281.00
10,77,025.00 |COLLEGE DEVELOPMINT FUND (As per Annexure XVI (A)) 7,35,182.00
10,98,779.00 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 5,05,359.00
UGC - Career Oriented Courses
Fees collected - 11,16,322.47 |College Examination Expenses 20,79.564.31
Add:Interest Credited 32,050,00 - |Sanvick Gurjao Advance 88,350.00
32,050.00 25,179.00 |Furniture - College Exam Expense 12,600.00
35,941.30 |Less: Bank Charges 40.12 32,009.88 5,20,650.00 |Equipment - College Exam Expense 2,18425.00
- |Computer - College Exam Expense 7,05438.00
68,509.00 |UGC Innov - MA in Tourism & Heritage (Bank Interest) 52,796.00 - |Library Software - College Exam Expense 1,29,800.00
10,000.00 |D-Tour - Event Receipts -
UGC Innov. MA in Tourism & Heritage Mngt
NON CONVENTIONAL COURSES 3,000.00 |Working Expense 3
Receipts - 22,000.00 [Refund of Library Depesits
Add: Interest on Saving Bank A/c No.1857 Federal Bank 3,029.00 - 45,500.00 [Visiting faculty =
2,028.00 1,117.00 |Bank charges 30.00 30.00
Less: Bank charges x
14,589.00 |Less: Expenses 3,029.00 42,665.00 |NON CONVENTIONAL COURSES - Expenses -
Sports International fonference 2020 36,39,723.48 |Sports International Conference 2020
Receipts 2,45,625.00 Expenses Incurred 8,97,067.00
22,72,331.00 |Less: Kefunds z 2,45,625.00 Bank Charges 4,553.50 9,01,620.50
1,000.00 |Prize Money from Forum of Free Enterprise = - |National Commission far Women 3,000.00
- |BOI Non-Salary Exp. Account No.174 - Balance W /off 8,038.00
Loan-5elf Finance BB, r International Sports Conferenc
Received 7,80,000.00 2,155.00 | Closing Cash Balance .
20,00,000.00 |Less: Refunded - 7,80,000.00 1,59,80,122.45 | Closing Bank Balances (as per Annexure IX) 1,63,38,246.47
\ Loan-Self Finance BBA
§ Received 24,94,619.00
Less: Refunded B 24,94,619.00
3,000.00 |National Commission iesnotreali =
11,26,02,794.82 Total Rs, 12,10,25,212.64 11,26,02,794.82 Total Rs. 12,10,25,212.64

NOTES TO ACCOUNTS : ANNEXURE XVIII

For 5. S. Dempo College of Com. & Econ,

5.5.DEMPO COLLEGE OF
COMMERCE 2 ECONOMICS,
Deendayal Inteprated School Complex,
Cujira - Goa.
76 Place: Cujira, St.Cruz, llhas-Goa

)< B 1 NOV 2021
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osadigQ

haly & Co.
Chartered Accountants

For S.].

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place : Panaji-Goa
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST.CRUZ, ILHAS-GOA.

ANNEXUREI - FUNDS

Asat PARTICULARS As at
31/03/202Z0 31/03/2021
14,02,782.57 |Students Aid Fund
Opening Balance 14,02,782.57
Add:Collection during year 1,35,040.00
Add:Interest Earned on Saving Bank 26,702.00
15,64,524.57
Less:Scholarship/Refund 780.00 15,63,744.57
022,70 |Ctudents Walfare Cund 92270
4,49,82,973.00 [Employees - G, P, Fund
Opening Balance 4,49,82,973.00
Add: Challan deposited during the year 48,78,338.00
Add: Interest Allocated 33,25,274.00
5,31,86,585.00
Less:Withdrawal /Settlements 10,00,000.00 5,21,86,585.00
78,28,915.50 Emplovees Contribution - i 1e
Opening Balance 78,28,915.50
Add: deposited during vear 16,27,574.00
Add:Interest Allocated - 94,56,489.50
78,28,915.50 |Govt. Contribution - NRD Pension Scheme
Opening Balance 78,28,915.50
Add:deposited during year 16,27,574.00
Add:Interest Allocated - 94,56,489.50
72,149.57 |College Development Fund - Annexure XVI{A)
Opening Balance 72,149.57 |
Add:Collection during year 7,35,182.00
8,07,331.57
|Less:Expenses during the year 5,05,359.00 3,01,972.57
1,29,092.60 Non Conventional Courses - Annexure XVI(B)
Opening Balance 1,29,092.60
Add: Fees collected t
Add:Interest Earned on Saving Bank 3,029.00
1,32,121.60
Less: Expenses - 1,32,121.60
72,243.00 |Seminar - Surpl Devel F
Opening Balance 72,243.00
Add:Interest Earned on Saving Bank - 72,243.00 |
1,92,40,888.00 |Rashtriva Uchchatar Shiksha Abhivan
Opening Balance 1,92,40,888.00
Add: Grant Received during the year -
Add: Interest on Savings Bank 40,494.00
1,92,81,382.00
Less: Rennovation & Refurbishment Expenses 15,34,322.00
Remiittance of Interest to State Higher Education Council 7,46,482.00
Bank Charges 18.00 1,70,00,560.00
2,500.00 [Prize Money - Directorate of Health 2,500.00
8,15,61,383.52 9,01,73,629.52
ANNEXURET - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'OSS 500.00 3,78,351.00
3,78,351.00 3,78,351.00

COMMERCI

RAand PRINCIPAL
5.8. DEMPP COLLEGE OF
& ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa.
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5.5.DEMPQ COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE II - GRANTS UGC SCHEME

Asat Asat
31/03/2020 PARTICULARS 31/03/2021
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 For Books under College Devt.Council 5,000.98
35,200.00 |For Books under V1 Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44.,940.00 |For Books under VII Plan 44,940.00
25,000.00 |[For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 [For UGC Grant X Plan 5,62,079.68
7,67,699,75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3.96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00 |
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89 |
13,60,952.40 |For UGC Grant - Career Oriented Courses |

Opening Balance

13,60,952.40

Add: Bank interest on savings account 32,050.00 |
13,93,002.40
Less: Bank charges 40.12 |
Less: Expenses - 13,92,962.28 |
45,52,496.00 |For UGC Gr - Innovative - i urism & Heritage
Non Recurring Grant Unspent Balance 45,52,496.00
Add: Grant received ™
Add: Interest 52,796.00
46,05,292.00 |
Less: Bank Charges 30.00 46,05,262.00 |
-2,18,452.00 |For UGC Grant XI Plan - Major Research Projects -2,18,452.00
301.00 |For UGC FIP Commission 301.00
1,16,449.84 |For UGC XII Plan Merged Scheme
Opening Balance 1,16,449.84
Add:Interest Earned on Saving Bank 6,142.00
1,22,591.84
Less: Bank Charges - 1,22,591.84
16,23,572.00 [For UGC XII Plan Development Grant
Balance as per Last Balance Sheet 16,23,572.00 .
Less: Expense - 16,23,572.00
7,75,996.00 For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 7,75,996.00 |
Less: Refund - 7,75,996.00 |
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00 '
1,71,819.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal
Opening Balance 1,71,819.00
Less: Expense - 1,71,819.00
1,27,363.00 \For UGC Grant XII Plan - Minor Research Project Ms Nutan
Opening Balance ' 1,27,363.00
Add; Grants received during the year -
Add: Interest credited by bank -
1,27,363.00 |
Less: Expenses S 1,27,363.00
1,26,78.196.55 | 1,27,69,114.43
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IlII - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2020 31/03/2021
(A) Grant N.§.5. Regular
-8,642.10 |Balance as per last Balance Sheet -37,037.10
- |Add: Grants received during the year 84,375.00
438.00 |Add: Interest 392.00
-8,204.10 47,729.90
28,833.00 |Less:Expenses during the year 3,770.00
-37,037.10 Total "A" ; 43,959.90
(B) Grant N.S.S. Special Camping
-1,25,652.46 |Balance as per last Balance Sheet -1,43,803.65
- |Add: Grants received during the year 84,375.00
298.81 Add: Interest 102.21
-1,25,353.65 -59,326.44
18,450.00 |Less:Expenses during the year 1,770.00
-1,43,803.65 Total "B" : -61,096.44
-1,80,840.75 Total of "A" & "B": -17,136.54

il
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S.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

Asat Particulars As at
31/03/2020 31/03/2021
74,545.00 |Prize Money 49,545.00
1,000.00 |Prize Money Forum for Free Enterprise -
45,62,411.00 |Salarico & Alluwances Fayable 43,75,265.00
Remittance of Tution Fees Payable to DHE 5,95,910.00
- TDS on Bills 2,500.00
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
- Staff Advances - Nutan Nayak 5471.00
6,383.00 |University Bills 11,683.00
22,02,349.00 |College Building Rent Payable =
-12,091.00 {[Endowment Prizes 880.00
4,520.00 |National Cadet Corp 4,520.00
1,610.00 University Registration Fees 12,290.00
- IAIMS Fees 2,15,613.00
2,281.00 |5t. Joseph Book Distributor -
19,971.00 |Expenses payable to staff 14,500.00
12,600.00 |Loan recovered from staff payable to EDC (Refer Note 5 to Annexure xvin 12,600.00
37,636.00 |[Rudresh Naik - Fees Refundable -
20,491.00 |Tender Deposit under RUSA

70,13,572.00

53,80,643.00

COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.
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S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, £T. CLUZ, ILHAC COA.

ANNEXURE ; V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDV as on Additions | Deletions Total Depreciation WDV ason
Deprn 01/04/2020 (Net) during vear 31/03/2021
Furniture & Fixtures 10% 2,87,769.42 - 2,87,769.42 28,776.94 2,58,992.48
Library Books 10%| 16,69,192.62 2,26,378.00 18,95,570.62 1,89,557.06 | 17,06,013.56
MTTM - Library Books 10% 34,852.68 . 34,852.68 3,485.27 31,367.41
Office Equipment 10% 3,28,095.76 « 3,28,095.76 32,809.58 2,95,286.18
CCTV Installation 10% 73,440.00 - 73,440.00 7,344.00 66,096.00
Hostel Equipments 10% 17.39 = 17.39 1.74 15.65
Sports & Games Equipments  10% 1,71,008.54 13,200.00 1,84,208.54 1842085 | 1,65,787.69
Fire Prevention Equipments 10% 11,852.35 " 11,852.35 1,185.24 10,667.11
Cycle 10% 53.66 . 53.66 5.37 48.29
laps & Charts 10% 7.81 . 7.81 0.78 7.03
-Cnpier for Library 10% 1,61,241.08 - 1,61,241.08 16,124.11 1,45,116.97
Overhead Projector 10% 11,00,833.13 - 11,00,833.13 1,10,083.31 9,90,749.82
Speakers & Sound System 10% 4,950.00 - 4,950.00 495.00 4,455.00
_ 10% 5,500.00 550.00 4,950.00
_ 10% = 14,500.00 1,450.00 13,050.00
Smart Board 10% 1,92,893.40 g 1,92,893.40 19,289.34 1,73,604.06
TV 10% 3,09,023.10 - 3,09,023_.10 30,902.31 2,78,120.79
[skill Training Equipment 40% 1,06,082.00 1,06,082.00 42,432.80 63,649.20
- 40% 1,79,451.58 _ 1,87,401-.58 74,960.63 1,12,440.95
“oftware 40% 1,67,614.92 - 1,67,614.92 67,045.97 . 1,00,568.95
-;'Io]le e Examination Fund )
* 10% 98,958.61 — 1,11,558.61 11,155.86 |  1,00,402.75
m— 10%| 12,40953.64 | [JEEEN2E00 14,59,378.64 | 1,45937.86 | 13,13,440.78
IV) Library Software 40% - 1,29,800.00 51,920.00 77,880.00
u)- 40% — 7,05438.00 | 2,82,175.20 |  4,23,262.80
Unclaimed Library Deposits
I) Godrej Refrigerator 10% 1,337.35 - 1,337.35 133.74 1,203.61
I1) Water Filter 10% 2,164.71 2,164.71 21647 1,948.24
111) Stabilizer 10% 129.17 129.17 12.92 116.25
V) Audio System 10% 2,024.97 2,024.97 202.50 1,822.47
V) Sony T.V. 10% 2,160.06 2,160.06 216,01 1,944.05
V1) Inverter 10% 16,318.16 - 16,318.16 1,631.82 14,686.34
VI) Library Software 409 30.56 30.56 12.22 18.34
Total Rs. 60,56,374.67 | 14,39,873.00 74,96,247.67 | 11,38,534.90 63,57,712.77

81
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S. 8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, 5T. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS Asat
31/03/2020 31/03/2021
ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME
i) Development Grants - X1 th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 |Equipments 7,13,843.63
57,435.00 |Examination Reforms 57,435.00
26,999.00 |Improvement of facilitics in Exisling Promisca 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1.96,947.00 |Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 [Equipments 11,97,661.00
1,60,256.00 [Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 |Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 [Equipments 1,49,707.00
vi) Minor Research project
37.879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 (Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 |Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 |Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
71,950.00 |Travel & Fieldwork 71,950.00
1,14,894.00 |(Working Expenses 1,14,894.00
83,000.00 |Visiting / Guest Faculty 83,000.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 (b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 |UGC XII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00

1,00,54,553.93

1,00,54,553.93

60,00,000.00

28,34,000.00

42,26,890.00

XURE VII - A URCHASED UNDER
Rashtriya Uchchatar Shiksha Abhivan Programme(RUSA) Grants

a) Computer

b) Audio Visual Room
(us per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUS4)

c) Mini Auditorium
(Refer Note 6] to Annexure XVIII N

60,00,000.00

28,34,000.00

42,26,890.00

1,30,60,890.00

1,30,60,890.00

]
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

As at PARTICULARS As at
01/04/2019 01/04/2020
1,75,913.26 |BOI Current Account No., 171 1,31,990.05
8,038.00 [BOI Non-Salary Exp. Account No.174 8,038.00
-  |BROIS.B Account No. 00022 -

22,53,784.77 |BOI S.B Account No. 14216 23,26,299.26
3,77,306.00 BOI S.B Account No. 14218 4,24,775.68
7,28,327.50 |BOI S.B. Account No. 16122 8,72,047.50
1,66,638.92 BOIS.B Account No. 17318 2,15,138.92
11,753.90 |BOI - Campal Branch NSS Regular 8. B. A/c No. 15136 12,191.90
3,002.54 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 3,301.35
3,97,011.65 |BOI Salary Grant S.B Account No. 17853 5,57,036.23
29,28,834.01 |BOI Non-Salary Grant S.B Account No. 17854 53,70,811.50
- |BOISICPEAS 2020 - CA No. 549 6,32,607.52
96,495.57 |Federal Bank Current A/ecNo.2840 74,751.57
1,57,168.60 |Federal Bank S .B. Account No0.18573 1,19,592.60
12,286.00 |BOI S.B Account No, 1547 14,613.24
3,69,585.00 |Punjab & Sind Bank S. B, AfcNo.2224 1,92,419.84
24,53,975.00 |Canara Bank S. B. A/c No.45075 22,89,223.00
17,93,826.89 |Canara Bank S. B. A/c No.41463 17,48,354.89
10,11,660.10 |Punjab & Sind Bank UGC Career Oriented 9,86,929.40

1,29,45,607.71

1,59,80,122.45
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$.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

As at PARTICULARS Asat

31/03/2020 31/03/2021
1,31,990.05 |BOI Current Account No. 171 1,29,917.44

8,038.00 |BOI Non-Salary Exp. Account No.174 =
- |BOIS.B Account No. 00022 38,40,600.32
23,26,299.26 |BOI 5.B Account No. 14216 12,17,431.07
4,24,775.68 |BOI S.B Account No. 14218 4,37,833.68
8,72,047.50 |BOI 5.B. Account No. 16122 8,98,749.50
2,15,138.92 (BOI S.B Account No. 17318 2,15,138.92
12,191.90 BOI - Campal Branch NSS Regular S. B. A/c No. 15136 1,80,333.90
3,301.35 |BOI - Campal Branch NSS Special Camping 5. B. A/c No.15137 3,403.56
5,57,036.23 |BOI Salary Grant S.B Account No. 17853 38,942.96
53,70,811.50 |BOI Non-Salary Grant S.B Account No. 17854 51,47,081.68
6,32,607.52 |BOI SICPEAS 2020 - CA No. 549 7,56,612.02
74,751.57 (Federal Bank Current A/c No.2840 3,04,574.57
1,19,592.60 |Federal Bank S .B. Account No.18573 1,22,621.60
14,613.24 |BOI S.B Account No. 1547 15,124.24
1,92,419.84 Punjab & Sind Bank S. B. A/cNo.2224 1,98,561.84
22,89,223.00 |Canara Bank S. B. A/c No.45075 48,895.00
17,48,354.89 |Canara Bank S. B. A/cNo.41463 17,63,484.89
9,86,929.40 |Punjab & Sind Bank UGC Career Oriented 10,18,939.28

1,59,80,122.45

1,63,38,246.47

L
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S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

YEAR ENDED
31/03/2020

PARTICULARS

YEAR ENDED
31/03/2021

3,44,96,498.00

(A) Teaching Staff
Pay Band

32,41,54,712.00

56,98,784.00 |Dearness Allowance 59,10,817.00
55,20,066.00 |HRA 55,61,937.00
10,55,808.00 | Transport Allowance 9,72,972.00
24,000.00 [Special Allow. to Principal 10,000.00
1,31,210.00 {Honorarium - Counselor 4,37,419.00
14,67,250.00 |Lecture basis remuneration 4,57,750.00
53,67,397.00 |Contract basis remuneration 80,64,547.00
3,79,670.00 |Salary Arrears 27,75,893.00

5,41,40,683.00

Seventh Pay (UGC Scale) Arrears
Total of 'A’
(B) Non Teaching Staff

24,42,929.00

6,07,88,976.00

59,78,586.00 |Pay Band 58,65,572.00
9,84,841.00 |Dearness Allowance 9,98,221.00
9,69,573.00 [HRA 9,47,375.00
3,58,305.00 |Transport Allowance 3,38,031.00

4 Dress Allowance 35,000,00

- Contract basis remuneration 3,84,889.00

- Salary Arrears 57,699.00

42,420.00 |Watchmans Salary -

83,33,725.00 Total of 'B': 86,26,787.00

6,24,74,408.00

Totalof 'A’ & 'B':

6,94,15,763.00

als
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABL]SHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
ANNEXURE XI - ESTABLISHMENT EXPENSES
6,24,74,408.00 |Salaries & Allowances (As per Annexure X) 6,94,15,703.00
1,03,620.00 |Bonus 1,10,528.00
13,51,895.00 |College Contribution to NRD Pension Scheme 8,62,970.00
3,89,094.00 |Leave Travel Concession -
- Leave Encashment 16,28,950.00
24,000.00 |Reimbursement of Children Education Allowance 27,000.00

6,43,43,017.00

ANNEXURE XII - LIB
RELATED TO LIBRARY

Y & OTHER EXPENSES

7,20,45,211.00

2,18,351.00 |Reading Room Expenses 1,97,344.00
31,110.00 |Library Expenses 2,775.00
2,49,461.00 2,00,119.00
ANNEXURE XIII - MISCELLANEOUS EXPENSES
1,19,977.00 |Petty Contingencies 1,06,791.00
2,69,668.00 |Advertisements 88,340.00
19,881.00 |Principal Contingencies 24,982.00
15,068.00 |Refreshments for Guests 3,960.00
4,24,594.00 2,24,073.00
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021

1,400.00 |T. C. Fees 1,550.00
23,775.00 |Fees for verification of marks 360.00
4,900.00 |Duplicate Marksheet Fees 2,300.00

11,630.00 |Fine for library over dues -
2,603.00 |Fine for lost books 2,160.00
- RTI 48.00
44,308.00 6,418.00

alg,
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
3,39,112.20 |LIC Salary Saving Scheme 3,30,021.20
66,898.80 |LIC Group Insurance Scheme 6,978.90
15,10,552.00 |SSDC Staff Credit Co-Op Society 16,14,296.00
2.92,800.00 |Goa State Cooperative Bank 4,77,600.00
60,416.00 |Quepem Urban Co-Op Credit Society 1,81,248.00
- VPK Urban Credit Society 29,400.00
5,95,000.00 |Bank of India - Staff Housing Loan 10,20,000.00
- CM Relief Fund 45,280.00
32,25,500.00 |GPF Members Contribution 22,09,338.00
79,17,113.00 |TDS on Salaries 93,34,891.00
676.00 |[Revenue Stamps 703.00
3,600.00 [Quarter Rent 3,600.00
86,110.00 |EDC, Panaji -

1,40,97,778.00

1,52,53,356.10
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, IlThas-Goa

ANNEXURE XVI (A)- College Development Fund & XVI (B)- Non-Conventional courses

VEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03,/2021
ANNEXURE XVI (A) - College Development Fund
93,893.57 |Balance brought forward 72,149.57
18,500.00 |Misc, Income 20,924.00
6,31,620.00 |Parent Connectivity & Smart Campus Card 6,89,944.00
120.00 |Duplicate ID cards -
45,000.00 |Goa Institute of Management .
8,0615.00 |Principal Forum 15,814.00
3,000.00 |Prize Money 8,000.00
2,29,200.00 |Printing & Stationary -
51,920.00 |Repairs & Maintenance =
7,000.00 |Educational Verification 500.00
82,060.00 |Workshop & Seminar .
11,70,928.57 8,07,331.57
Less: Expenditure during the year
91.00 |Bank Charges 65.00
2,400.00 |Purchase of equipments 4,720.00
35,676.00 |Miscellaneous Expenses 3,355.00
1,93,510.00 |Repairs & Maintenance 2
6,08,520.00 |Parent Connectivity & Smart Campus Card 4,55,702.00
3,950.00 |Refreshment .
- Postage Expenses 315.00
7,500.00 |Prize Money & trophy 7,000.00
7,060.00 |Fee Waiver -
1,32,680.00 |Printing & Stationery 12,592.00
12,150.00 |Petty Contingency -
704.00 |Principal Forum 15,110.00
74,538.00 |Workshop & Seminar -
16,000.00 |Honorarium to Resource Person 6,500.00
4,000.00 |Pest Control =
10,98,779.00 5,05,359.00
72,149.57 Net balance Rs. 3,01,972.57
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
ANNEXURE XVI (B) - Non-Conventional courses
1,57,168.60 |Balance brought forward 1,29,092.60
9,500.00 |Add : Receipts during the year =
5,110.00 Interest on saving bank accounts 3,029.00
1,71,778.60 1,32,121.60
Less : Expenditure during the year
21.00 Bank Charges -
42,665.00 Course Expenses -
42,686.00 Z
1,29,092.60 Rs. 1,32,121.60
ANNEXURE XVII - LOANS AND ADVANCES
YEAR ENDED PARTICULARS YEAR ENDED
31/03/2020 31/03/2021
1,25,000.00 |Advance for computer consumables & others -( GS Infotech Solutions) -
4,38,865.00 |Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 |Advance Salary Grant 25,464.00
5,20,747.00 |Advances towards expenses 6,01,097.00
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00
35,700.00 |K-0SS Receivable 35,700.00
19,980.00 |National Commission for Women 22,980.00
5,95,000.00 |Advance to Staff 5
12,850.00 |Staff / Festival Advances 14,850.00
23,08.606.00 Rs.| 16,73,956.00
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S. S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2021

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to make them comparable to those of the current yvear.

4.  The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation

th

Loan installment amounting to Rs. 12,600/- is payable to EDC .

6. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 2834000/~ to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.

7. During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities

Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

8. Below Fees outstanding as on 31.03.2021

Tuition Fees Rs. 22,790/-
Library Fees Rs. 8,400/
Gymkhana Fees Rs. 7,500/-
Other Fees Rs. 10,336/-

Information Technology Practical Fees  Rs. 1,04,020/-

Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of
Date : ;.1 Nev L.ﬂ [ Commerce & Economics

PROFESSOR and PRINCIPAL
5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cuii-  Goa




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
; {0832) 2228223 112, Govinda Building, st Floo
Fax . (0832) 2228223 M. G. Road, Panaji - Gc ¥
B onail | alysoa@yahoe.n . G. Road, Panaji - Goa 403 001
Ref. : - Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - B. B. A

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — B. B. A. ( the “Course”)
which comprise the Balance Sheet as at 31" March 2021, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject {0 Note 4 of Schedule A regarding reconciliation
/ accounting action in respect of said balances, give a true and fair view in conformity with
the accounting principles generally accepted in India :

i)  in the case of the Statement of Balance Sheet, of the state of affairs of the S. 5. Dempo
College of Commerce & Economics, Self Financing — B. B. A. as at 31% March, 2021;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31 March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilied our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This respeonsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error. .
Zﬁ 1.2
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DEMPO CHARITIES TRUST'S

8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - INTEGRATED M.COM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED] YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
2,580.00 (Course Expense 1,000.00 44,57,660.00 iTution Fees 47,96,120.00
40,000.00 |University Affiliation Fees 40,000.00 15,860.00 |Gymkhana Fees 19,760.00
6,100.00 |Sports Registration & Affiliation Fees - 60,000.00 |Library Fees 76,000.00
16,800.00 {University Registration Fees Paid 12,600.00 90,000.00 [Computer Lab. Fees 1,14,000.60
61,000.00 |University Administration Fees Paid 77,000.00 32,400.00 (Students Activity Fees 41,040,00
1,21,880.00 [University Exam Fees Paid -
41,580.00 |Parent Connectivity Fees Paid 40,354.00 OTHER FEES
39,867.00 |Program Expenses 15,998.00 40,920.00 |Parent Connectivity Fees 50,160.00
16,800.00 [University Registration Fees Receijved 12,600.00
REMUNERATION & HONORARIUM 61,000.00 [University Administration Fees Received 77,00:0.00
9,55,339.00 [Remuneration - Teaching 18,17,421.00 1,21,880.00 |University Exarn Fees Received -
51,350.00 IRemuneration -~ Non Teaching 84,240.00
1,60,000.00 |Out of Pocket Allowance - OTHER INCOMI:
22,95,750.00 [Remuneration - Visiting Faculty 16,11,250.00 100.00 | Transfer Certificate Fees -
1,10,000.00 {Honorarium 78,250.00 - |Appiication Fees 15,200.00
68,654.00 jInterest Earned on Bank Account 49,570.00
- |Utility Service Income -
39,02,246.00 Total ¢/T 37,78,113,00 49,65,274.00 Total off 52,51,450.00

»
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requiremnents and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due te fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit aiso includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

A. Remedios )

Partner

Membership N¢.34497

HOIN 24034497 AANARD 2683

Place : Panaji-Goa.
Dated: 18" November, 2021.
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DEMPO CHARITIES TRUST'S
SELF FINANCING - B.B.A.

BALANCE SHEET AS AT 31" MARCH, 2021

5.5 DEMPO COLLEGE OF COMMERCE & EC ONOMICS

4.30.275.00

3.27.000.00
508.00
20.000.00
8.33.555.00
70.875.00
56,388.00
2.900.00

Infrastructure Development

Balance as per Last Balance sheet

Caution Money

Balance as per Last Balance sheet
Add: Additions during year
Less:Refund

Staff Advances

University Examination Fees
Loan- Dempo Charities Trust
Retention money - Furniture
Advance - Sonya Angle
University Registration Fees
University Administration Fees
Alumni Association Fees Payable
TDS Payable

5,27.000.00
1.60,000.00

11,000.00

4.30.275.00

6.76.,000.00

508.00
67.500.00
8.33.555.00
70,875.00
56.388.00
6.380.00
3,000.00
1.200.00
167.00

Asat FUNDS & LTABILITIES Asat As at ASSETS & PROPERTIES As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Income & Expenditure Account 56,26.333.45 _
Balance as per last Balance Sheet 2,92.28.720.58
29228 720.58 |Add:Excess of lncome over Expenditure 64,26,346.06 | 3.56,55.066.64 75,66,187.00 |Loans (As per Annexure - 1) 1,53,23,006.00
Students Aid Fund 1,55.690.00{ Advances {As per Annexure - 111) 5.87.442 .00
Balance as per Last Balance sheet 1.09.458.00
Add: Additions during year 20,364.00 3.26,382.00 |TDS Receivable 3.70,909.00
1.29,822100
1.09.458.00 |Less:Relund 638.00 1.29.184.00 1,02.000.00|Security Deposit { Annexure - V) 1.02,000.00
Library Deposit.
Balance as per Last Balance sheet 5.76,000.00 Cash at Bank with Scheduled Bank
Add: Additions during year 1.60.000.00 25347847 [Canara Bank S. B. Afc Mo d124] 26118547
7.36.000.00 93.63,343.66 |Punjab & Sind Bank S.B. AJc No. 316 47.07,283.74
5,76,000.00 (Less Retund 26,000.00 7.10,000.00 84,62.265.00 |Fixed Deposits with Punjab & Sind Bank 90,05.729.00

3,18,55,679.58

TOTAL Rs.

3,86,40,098.64

TOTAL Rs,

3,86,40,098.64

Notes to Accounts : Schedule A

For S. S Dempo College of Com, & Econ,
Self anmlng B. B. A,

W A ﬂ/ﬁ F o

{ Dr, Rndluk S. Nayalk) — /
PRO/ OR and PRINCIPAL
SS DEMPO|COLLEGE OF
COMMERCE ECONOMICS,
Deendayal Integrated School Complex,

Cujira - Goa,
Place: Cujir, a.br.(luz, Nhas-Goa

Date:

1 8 NOV 20721

3,18,55,679.58

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Mcmbership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date; .' 8 m 0 'I,U. / ;’} l,| )l


Highlight

Highlight


94

DEMPO CHARITIES TRUST'S
5.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - B.B.A,

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCONME ¥EAR ENDED
31.03.2020 ' 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES |COURSE FEES
18.000.00 |Academic Awdit Fees 21.581.00 | 1.48,70.844.00 {Tuition Fees £.65.58.980.00
1,69,200.00 | AFfiliation Fees 3BA 2.10,000.00 49.238.00 |Gymkhana Fees 39,160.00
67.690.00 |Gymkhana expenses 16.000.00 8.61,000.00 |Library Fees 5.88.668.00
3,03,000.00 |Uniforms - 8.61,000.00 |Computer Lab, Fees £0,29,000.00
61,480.00 |University Registration Fees Paid 96.330.00 49,938.00 [Students Activitivs 59,334.00
2.97,000.00 |Lniversity Administration Fees Paid 3.51.600.00 7,17.000.28 |Seminar/Workshop Fees 6.87,000.00
26.600.00 {University Examination Fees Paid 42.300.00 2.87.000.00 |Development Fees 3.43,000.0¢
17.400.00 [Alumni Assucialion Fees Paid 17.200.00 3.09.000.00 |Unifarms fees 4.47.000.00
Add'; Payable 10 Alumni Association 1,200.00 1 8.400.00 - |Marksheet Issuance Fees 1.22.320.28
1.85.460.00 {Parent Connectivity/dentity cards fees 2.14,582.00 - |Resull Processing Fees 2.64.000.00
4,80,473.00 jProgram Expenses 44,034.00
1,78,496.00 |Field Trips - OTHER FEES
1.37,555.00 [Seminar / Workshop - £.89.660.00 [Parent Connectivity/[dentity cards fees 2,25.060.28
58,035.00 {Edunext - 17.400.00 |Alumni Asseciation Fees Received 18.400.00
50.000.00 | Ranbhoomi Event expenses “ 19.384.00 |Backlog Exam Fees 20,840.00
2,320.00 |Inspirit - 61.690.60 |University Registration Fees Reeeived £.02,710.00
- jFounders Day Expenses 4.126.00 Less : Refundable to Students 6,350.00 96,330.08
1.69.352.00 |Conquest - 2.97.060.00 {University Adminstration Fees Received 3,55,000.00
Less : Payable to Goa Unijversity 3.000.00 3,52,000.00
REMUNERATION 8 HONORARIUM 43.500.00 |University Examination Fees Received 47,500.00
4.93.950.00 |Remuncraiion - Teaching 30.08.614.00 Less: Payable to Goa University 47,500.00 -
6.22.751.00 [Remuneration - Non Teaching 8.23,996.00
8.93,459.00 [Out of Packel Allowanoce - OTHER INCOME
- |Remuneration Arrears 7.20.839.00 250.00 |Transference Certificate Fees 130,00
= |PPF Management Contribiiiion 3.55.136.00 - [Duplicate Marksheet 400,00
18.33.750.00 |Remuneration - Visiting Facuity 21 68.875.00 13.475.00 [Fine for Overdues and Lost Books 9.933.00
78.300.00 |Honorarivm [.88.250.00 80.00 [Processing Charges for Admission Cancellation 90,751.00
£.50.000.60 | Sale of Prospectus -
ADMINISTRATION EXPENSES - |Application Fees 70.000.00
30.712.00 [Advertisement for Course & Faculty 79.674,00 6.39.137.00 i Bank Interest 2.85323.00
4.29.879.00 |Printing & Stationery 29.190.40) 5.02.269.00 [Interest on Fixed Deposits 5,87.991.00
3.809.66 [Bank Charges & Comm, 3,705.40 20,003 00 |Excess of Pees 2.091.00
1.70,320.08 [Traveling Expenses 1.55,171.00
1.89.449.00 |Computer Consumables 40.9 14,00
27.200.00 | Audii Fees 11,800,000
1190500 |Misc. Lxpenses 8.966.00
49,125.00 |Petty Conlingencies 74.331.00
1,06,76,770.66 Total C/F 1.07,89.204.40 | 2,48,19,568.28 Total C/F 2,22,57,751.56
Conl... 2/-

L




1,06,76,770.66 Total B/F | 1,07,89,204.40 | 2,00,19,568.28 | Total B/F 2,22,57,751.56
- |Staff Uniform Expenses 19.847.00 SPONSORSHIP & CONTRIBUTION RECEIVED
6,34.230.00 |Electricity Charges 4,26,445.00 15,000.00 [Contribution Towards Conquest -
4,48,404.00 |Internet / Wifi Expense 4.27.830.08 44,000.00 |Contributions from students -
7.03.339.00 |Housckeeping Expenses 4,37.941.00
1.48,541.00 [Security Charges 2.79.608.00
48.353.00 [Maintenance of College Garden 46,712.00
1,70,158.00 |Repair & Maintenance (Annual Maintenance Contracts) 4.98.798.00
4.77.310.40 |Repairs & Maintenance including monsoon blinds 8.38,190.00
- |Rent Recovery - Massano De Amorim 1.69,639.00
2.06,500.00 |Supervision Charges -
2.83.200.00 |Rent - SAP -
25,000.00 |Subscription Fees -
- |Shifting Expenses 5.800.00
8,57.555.72 |Depreciation 18.91,391.02
53,99,206.50 |Excess of Income over Expenditure 64,26,346.06
2,00,78,568.28 TOTAL Rs. 2,22,57,751.56 | 2,00,78,568.28 TOTAL Rs. 2,22,57,751.56

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Self Financing -

) HMI

{ WA

B. B. A.

f'

k
D k N
( ‘Méﬁgﬂsand F?{INCIPRL

55 DFMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, Ilhas-Goa

Date:

95

8 NOV 2021

As per our report of even date

For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:
8 NOV 2021
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DEMPO CHARITIES TRUST'S
5.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B,B.A.

RECEIPT & PAVMENT ACCOUNT FOR THE PERIOD 81-04-2020 TO 31-03-2021

Year ended RECIEDPTS Year ended Year ended PAVMENTS Year ended
31.03.2020 31.03.2021 31.03.2029 31.03.2021
OPENING BANK BALANCE WITH REMUNERATION & HONORARIUM
40,93,950.00 | Rernuneration - Feach ing 50,09.614.00
2,44.977.47 | Canara Bank, Panaii 8.B.A/C No.d 1241 25347847 6,22,751.00 | Remuneration - Non Teaching 9,23.995.00
83.90,642.44 | Punjab & Sind Bank, Pangji 5.B.A% No.3083 16 93,63,343.66 8,93,459.00 | Out of Pocket Allpwance -
79,56,224 .00 | Fixed Deposits with Punjab & Sind Bank 84,62.265.00 | 1,50,79.087.13 - PPF Managenent Condribution 3.55,136.00
31500 | Cash in Hand {Opening balanve) - - PPF Employee Comribution (Safary Recovery) 36841100
Remuneration Arrears 7,20,939.00
COURSE FEES: 18,33,750.00 | Remuneration - Visiting Faculty 21,68,875.00
Tuition Fees 1.67,73,980.00 78,500.00 | Honorarium £,38,250.00
1,48,70,844 00 | Less: Refend 2,12,000.00 | 1.65,5%,980.00
COURSE EXPENSES
Gymkbana Fees 61,074.00 18.0600,00 | Academic Audil Fees 21,581.00
49938.00 | Less: Refund 1.914.00 59.160.00 1.69.200.00 | Affiliation Fees BRA 2,10,000.06
67.690.00 | Gymkiana Expenses 16,000.00
Library Fees 10,62,000.00 1,37.555.00 | Seminar ¥ Workshop Expense -
8,61,000.00 | Less: Refund 73.332.00 9.88,608.00 4.80,473.00 | Program Expenses 44.034.00
1,78,496,00 § Field Trips -
. Computer Lab, Fees 10,62 ,600.00 3,03.000.00 | Uniform Expenses -
8.61,000.00 | Less: Refund 33,000.00 14,29.000.80 - Founders Day Expenses 4,126.00
6E480.00 | University Registration Fees Paid 99.230.00
Student Activity Fees 61,248.06 2.97.000.00 | University Administration Fees Paid 3,51,006.00
49.938.00 | Less: Refuud 1,914.00 56.334.00 26.600.00 | University Examination Fees 42.500.00
[,51,740.00 | Parent Cobnectivity Expenscs 2,14,582.00
Seminar / Workshop Fees 7,09,000.00 33,720.00 | Identity Cards Expenses -
T17,000.28 | Less: Relund 22.000.00 6,57,000.00 17.400.0D0 | Alumni Association Fees Paid 17,264.00
Development Fees 3,54,000.00 ADMINISTRATION EXPENSES
2 8700000 { Less: Refund 11,000.00 3.43,000.00 4.29,875.00 | Printing & Stationery 29,194.00
30,712.00 | Advertisement & Publicity 7967400
Unitorm Fees 4,80.000.00 27,200.00 § Audit Fees 11.800.00
3,09.000.00 ¢ Less: Refund 33,000.0¢ 4.47,000.08 3.209.64 | Bank Charges & Commission 3,795.40
36,205.00 | Miscellaneous Expenses 8.966.00
Student Aid Fund 20,364.00 49,325.00 | Peity Contingencics ¥4.331.00
16,646,00 | Less: Refimd 638,00 18.726.00 1,89.449.00 | Computer Consmnables 40,914.00
£.20,158.00 | Repair & Maintenance {Annual Mainienance Contracts) 4,98, 798.00
Muarksheel Tssuance Fees 1.26,280.28 4.77.310.40 | Repairs & Maintainence §.38.190.00
- i.ess: Refund 3,940.00 12232028 7.43.339.00 | Housckeeping Expenses 4.37.941.00
1,70,320.00 | Travelling Expenves 1,55,171.00
Result Processing Fees 2.10,600.00 1.48.54 [.OG | Sceurity Charges 2,779,608 00
- f.ess: Refund £,600,00 2.04.000.60 2,83.200.00 | Rent - SAP -
£,34,230.00 Electricity Charpes 4.26,445.00
Caution Deposit { Refundable) 1.60,600.00 48,353.00 | Maintenance of College Garden 46.712.00
1,OE,000,00 | Less: Refund 1i,000.00 1,49,000.00 4.48.404.00 | Intemet / Wifi Expense 4,27,830.08
© 2,06.500.00 | Supervision Cliarges -
Library Deposil {Refundable) 1,60,0{(H1.00 4.63.968.00 | Library Books 5.28.465.00
§3.000.00 | Less: Refund 26,000.00 1.34.000.00 - Henl Recovery - Massane De Amorim 1,69,63%.00
Shifting Expenses 5.800.00
- Stall Uniform Expense 19.547.00
3.49,98,525.19 Total CfF 3.88,80,275.41 1, 4003,567.00 Total C/F 1,48,38,590.4%8




Cont....2/-

3,49,98,525.19 Total B/F 3,88,80.275.41 1,40,05,567,06 Total B/F 1,48,38,590.48
OTHER FELS 40.000.00 | Computer 24,94,992.00
- Parent Connectivity Fees (Receipt) 1,90.080.28 56,782.00 | Equipments 2,73.251.00
1.54.980.00 | Less: Refund 5.940.00 1.84.140.28 22,781.00 | Furniture & Fixtures 12,50.893.00
1.15.600.00 | Water Pump =
Identity Cards 42.240.00
34.680.00 | Less: Refund 1,320.00 40,920.00 OTHER EXPENSES
17.400.00 | Alumni Association Fees 18,400.00 3.53.980.00 | TDS Payable 4.68,149.00
19.384.00 | Backlog Exam Fees 20,840.00 - CM COVID Relief Fund (Salary Recovery) 2,621.00
64.390.00 | University Registration Fees 1,02.710.00 5.000.00 | Festival Advance 5.000.00
2,97.000.00 | University Administration Fees Collected 3,55.000.00 4.03.359.00 | Advance to staiT -
43.,500.00 | University Examination Fees Collected 47.500.00 50.000.00 [ Ranbhoomi event expenses -
89.153.00 | Excess of Fees Received 11.987.00 58,035.00 | Edunext 2018 -
1,69.352.00 | Conquest -
OTHER INCOME 2.820.00 | Inspirit -
230.00 | Transfer Certificate Fees 150.00 - K-08S B
13.475.00 | Fine for Overdue and Lost Books 5.953.00 69,150.00 | Excess of Fees Refunded 9,896.00
- Duplicate Marksheet Fees 400.00 - | Advance to Pai Raikar & Associates 59,000.00
80.00 | Processing Charges for Admission Cancellation 90,751.00 - Advance to Salimmalik Deshpaik 2,05,053.00
1.50,000.00 | Sale of Prospectus - - Advance towards Research Project 1.72,500.00

s Application Fees 70,000.00

6,39.137.00 | Bank Interest 2,85,323.00 LOAN TO OTHER COURSES

5,06.041.00 | Interest on Fixed Deposit (Net of TDS Rs. 44,527/-) 5.43.464.00 0.00.000.00 | Loan to SSDC Self Financing PGDM 13.70,000.00
4.70.000.00 | Loan to SSDC Sell Finanacing MCOM 18.43.950.00

3.53.980.00 | TDS Payable 4.68,316.00 5,00,000.00 | Loan to SSDC Self F inancing I-MCOM 4.00,000.00

- CM COVID Relief Fund (Salary Recovery) 2,621.00 4.93.000.00 | Loan to Self Financing MTTM 5.68.250.00

- PFF Employee Contribution (Salary Recovery) 3,68.411.00 20.00,000.00 | Loan to SSDC (for International Sports Conference) 7.80,000.00

5.000.00 | Festival Advance 5.000.00 - Loan S5 Dempo College 24.94,619.00
4.53,558.00 | Advance to Staft - 1.69.070.00 | Loan- Dempo Charities Trust -

- Advance Recovery from Staff 4,801.00
63,850.00 | Contribution towards Ranbhoomi event - Closing Cash and Bank Balances:

- Contribution towards Edunext - - Cash in Hand -
15,000.00 | Contribution towards Conquest event - 2,53,478 47 | Canara Bank. Panaji S.B.A/C No.41241 2,61.185.47
44,000.00 | Contribution from Students + 93,63,343.66 | Punjab & Sind Bank. §.B.A/c No. 300316 47.07.283.74

- Loan SSDC Self Financing MATHM - 84,62.265,00 | Fixed Deposits with Punjab & Sind Bank 90,05,729.00

3,79,63.583.19 Total Rs. | 4,15,10,962.69 | 3,79,63,583.19 Total Rs. 4,15,10,962.69

Naotes to Accounts : Schedule A

For S. § Dempo College of Com. & Econ,
Self Financing - B. B. A,
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Manly
( PRENERAS NayaldNCIPAL
SS. Dagwo COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Gna.

Place: Cujira, St. Cruz, Ilhas-Goa

Diate: o - P A 7

As per our report of even date

\a

For 8. J. THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:
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Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDV as on Additions Deletion Total Depreciation WDY as on

Depreciation| 01-04-2020 during the year | during the year during the year 31-03-2021
E 10% 20,77,291.73 — - 33,28,184.73 3,32,818.47 29,95,366.26
Library Books 10% 15,98.546.54 5,28,465.00 - 21,27,011.54 2, 1270115 19,14,310.39
Water Pump 10% 1,06,962.92 - - 1,06,962.92 10,696.29 96,266.63
‘ 10% 7,98,297.06 . 10,71,548.06 1,07,154.81 9,64,393.25
Printers 10% 10,621.53 - - 10,621.53 1,062.15 9,559.38
Computer 40%|  4,18333.27 : 29,13,32527|  11,65,330.11 17,47,995.16
Mini Auditorium 10% 6,16,280.40 - - 6,16,280.40 61,628.04 5,54,652.36
56,26,333.45 45,47,601.00 - 1,01,73,934.45 18,91,391.02 82,82,543.43

For S. 8 Dempo College of Com. & Econ.

Self Financing - B.B.A.

/)

. ),
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—-{Dr-Ra'ﬁll'iLa"S'N;iyglfl‘%

PROFESSOR and PRINCIPAL
S.8. DEMPO COLLEGE OF
COMMERCE & ECONOMiIcs
Deendayal Integrated Schog) Cumf:lex

Cujira - Goa, '

Place: Cujira, St. Cruz, Ihas-Goa

1 8 NOV 2071

Date:
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self Financing - B.B.A.

Annexure II - Loans

As at As at
31/03/2020 Particulars 31/03/2021
5.97,600.00 |Self Financing MATHM 5,97,600.00
14,70,000.00 |Self Financing MCOM 33,13,950.00
5,83,000.00 |Self Financing MTTM 14,51,250.00
22,34,356.00 |Self Financing PGDM 36,04,356.00
5,00,000.00 |Self Financing I-MCOM 9.00,000.00
1,60,000.00|Self Financing IATA 1.60,000.00
21,231.00 |S S Dempo College - BCom 25,15,850.00
20,00.000.00 |S S Dempo College (for International Sports Conference) 27.,80,000.00
75.66,187.00 1,53,23.006.00
Annexure III - Advances
As at As at
31/03/2020 Particulars 31/03/2021
3,500.00|Staff Advances 3.500.00
500.00|Festival Advance 500.00
- |Advance to Pai Raikar & Associates 59.,000.00
4,675.00 |Advance for purchasing rail ticket 4,675.00
1,42,214.00 |Advance to ESG for booking venue 1.42.214.00
- |Advance to Salimmalik Deshpaik towards electrical work 2,05.053.00
4,801.00 [Advance to Runa Menezes -
_ |Advance towards f{esearch Project "Socio Economic 1,72,500.00
Profile of Student
1,55,690.00 5,87,442.00
Annexure IV - Security Deposit
As at As at
31/03/2020 Particuiars 31/03/2021
2,000.00 [Menezes Braganza Hall 2.000.00
50.000.00 [Kala Academy 50,000.00
50,000.00 (ESG 50,000.00
1,02,000.00 1,02,000.00




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, 5t-Cruz llhas-Goa.

Self Financing - B. B. A.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2021.

Year Tuition Fees | Library | Caution | Uniform |Gymkhana Library [Computer| Develop | Student| University | Student | Seminar| Parent | I.D Card | Alumni Applicati | Marksheet | Result
(Rs.) Deposits | Money |Fees (Rs.)| Fees (Rs.) | Fees | Lab.Fees| ment Aid | Registrati | Activity Fees | Connecti|Fees (Rs.)| Assocn | onFees | Fees (Rs.) Fees
{Rs.) Deposit (Rs.) (Rs.) Fees Fund onFees |Fees(Rs.)| (Rs.) |vityFees Fees (Rs.) (Rs.)
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
F.¥.2018-19 9,000 - - - - - - - - -
F.Y, 2019-20 15,000 1,000 1,000 3,000 - - . - - - - =
F.Y. 2020-21 20,14,338 - - - 696 3,000 3,000 1,000 226 650 522 1,500 1,620 360 600 600 1,159.72 1,800

4. Following balances are subject to reconciliation / accounting action :
a) Advance for purchasing rail ticket - Rs 4,675/- (Debit Balance)
b) Advance to ESG for booking venue - Rs. 1,42,214/- (Debit Balance)
¢) Security Deposit - Menezes Braganza Hall - Rs. 2,000/- (Debit Bala nce)
d) Security Deposit - Kala Academy - Rs. 50,000/- (Debit Balance)
e) Security Deposit - ESG - Rs. 50,000/- (Debit Balance)
f) Advance Sonya Angle - Rs. 56,388/ (Credit Balance)

Place:- Cujira, St. Cruz, Ilhas-Goa

Date:- 1 8 NOV 2071 SeIfIIFlnanmng»B. B. A.

A

(Dr.Radhika S. Nayak

" i
?L{ ..-'l./:_ y
§ Ly ]

PROFESSOR and PRINCIPAL

5.5. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
100

Cujira - Goa.

For 5.5.Dempo College of Commerce & Economics




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephomes:
[ (0232) 2422543
: (0832) 2228223 112, Govinda Building, 1st Floor,
Fax . (0832) 2228223 M. G. Road, Panaii - Goa 403 001
Email . thalygoa@yahoo.in
Ref. : — Date —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINAN CING ~INTEGRATED M.COM.

Report on the Financial Statements :
Opinion :

o We have audited the accompanying financial staterents of Dempo Charities Trust’s, S.5.
Dempo College of Commerce & Economics, Self Financing - Integrated M.Com ( the
“Clourse”) which comprise the Balance Sheet as at 31 March 2021, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. 8. Dempo
College of Commerce & Economics, Self Financing — Integrated M.Com as at 31
March, 2021; and

i} in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 3 1% March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion : :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
tequirements and the Code of Ethics. We belicve that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust's Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
z'/ 4.2
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Auditor’s Responsibility for the Audit of the Financial Stafements :

Qur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accouating policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Modocp

( A. Remedios )
Partner
Membership No.34497
UDIN 2403 a4 2FAAANY u4es2o.

Place : Panaji-Goa.
Dated: 18™ November, 2021.




DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

BALANCE SHEET as at 31st March,2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Income & Expenditure Account 471,131.82 _ _
Balance as per last Balance Sheet 10,06,787.00
10,06,787.00 |Add: Excess of Income over Expenditure 9,22,739.70 19,29.526.70
Cash at Bank with :
Student Aid Funds 10,87,958.18 |BOI S.B. A/c. 100710110009942 19,62,014.94
Balance as per Last Balancesheet 11,880.00
Add: Collections during the year 9,120.00
21,000.00
11.880.00 |Less:Refund - 21,000.00
40,000.00 |Scholarship Money received from DCT 40,000.00
5,00,000.00 |Loan - BBA 9,00,000.00
423.00 |TDS Payable -
15,59,090.00 TOTAL Rs. 28,90,526.70 | 15,59,090.00 TOTAL Rs. 28,90,526.70

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.

LL{A/;#

_in Radhlka S. Nayaf(’)

Place: Cu_]na, St. Cruz, Ilhas-Goa

Date:

As per our report of even date

g
For S. J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:
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39,02,246.00 Total b/f 37,78,113.00 | 49,65,274.00 Total b/t 52,51,450.00
ADMINISTRATION EXPENSES
78,204.00 |Advertisement for course & faculty 83,199.00
89,208.00 |Course Promotion Expense 56,640.00
9,284.00 |Printing & Stationery 3,340.00
- |Audit Fees 9,440.00
15,000.00 [Travelling Expenses -
2,906.00 (Computer Consumables 4,295.00
547.22 |Bank Charges 568.78
1,796.00 |Petty Contingencies 148.00
- [Miscellaneous Expense 286.00
92,777.00 |Electricity Charges 65,107.00
41,115.00 (Housekeeping Expenses 69,700.00
59.596.00 |Internet / Wifi Expense 70,219.46
7,073.00 |Maintenance of College Garden 5,949.00
23,304.00 (Repair & Maintenance (Annual Maintenance Contra 55,460.00
90,809.78 Depreciation 1,26,245.06
5,51,408.00 (Excess of Income over Expenditure 9,22.739.70
49,65,274.00 Total Rs. 52,51,450.00 | 49,65,274.00 Total Rs. 52,51,450.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.

e
? | & ./f\.// %
( Dr, Hadh:ka S—Nayalc) v

Place: Cujira, St. Cruz, Ilhas-Goa
Date:
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As per our report of even date

For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: -
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DEMPO CHARITIES TRUST'S

3.5, DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 41-04-2020 TO 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2020 31.03.2021 31.03.2020 31.03.2021
OPENING BANK BALANCE WITH: IREMUNERATION & HONORARIUM
1,36,918.40 |BO! S.B, A/c. 100710110009942 10,87,958.18 |  9,55,339.00 |Remuneration - Teaching 18,17,421.00
31,350.00 |Remuneration - Non Teaching 84,240.00
COURSE, FEES 1,60,000.00 |Out of Pocket Allowance -
Tution Fees 48,16,120,00 : 22,93,750.00 {Remuneration - Visiting Faculty 16,11,250.00
44.57,660.00 |Less: Refunded 20,000.00 47.96,120.00 1,10,000.00 |Honorarium 78,250.00
Gymkhana Fees 19,760.00 COURSE EXPENSES
15,860.00 [Less: Refunded - 19,760.00 40,000.00 |{University Affiliation Fees 40,000.00
6,100.00 [Sports Registration & Affiliation Fees -
Library Fees 76,000.00 39,867.00| Program Txpenses £5,998.00
60,000.00 {Less: Refunded - 76,000.00 17,700.00 {University Registration Fees Paid 12,600,00
62,000.00 | University Administration Fees Paijd 77,000.00
Compteter Lab. Fees 1,14,000,00 1,87.940.00 |University Examination Fees Paid -
90,000.00 jLess: Refunded . 1,14,000.00 41,580.00 |Parent Connectivity Expense 40,354.00
Students Activity Fees 41,040.00 ADMINISTRATION EXPENSES
32,400,00 {Less; Refunded - 41,040.00 2,284.00 |Printing & Stationery 3,340.00
78,204.00 [Advertisement for Course & Faculty 83,199.00
Student Aid Fund 9,120.00 89,208.00 |Course Promotion Expense 56,640.00
7,3206.00 iLess: Refunded - 9,120.00 ~  |Audit Fees 9,440.00
547.22 |Bank Charges & Commission 568.78
OTHER FEES 1,796.00 |Petey Contingencies 148.00
40,920.00 [Paren: Connectivity Fees 50,160.00 - [Miscellaneous Expense 286.00
16,800.00 |University Registration Fees Collected 12,600.00 2,906.00 |Computer Consumables 4,295.00
61,000.00 |University Administration Fees Collected 76,000.00 23,304.00 [Repair & Maintenance (Annual Maintenance Contracts) 55,460.00
1,21,880.00 [University Examination Fees Collected - 41,115.00 |Housckeeping Expenses 69,700,060
92,777.00 |Electricity Charges 65,107.00
OTHER INCOME 7,073.00 {Maintenance of College Garden 5,949.00
100.00 | Transfer Certificate Fees - 59,596.00 (Internet/ Wifi Expense 70,219.46
- |Application Fees 15,200.00 - ITravelling Expense -
68,654.00 |Interest Received on Bank Account 49.570.00 1,53,041.00 (Library Books 1,33,455.00
- Furniture & Fixtures 4,50,170.00
31,09,512.40 Total off 03,47,528.18 | 45,26,d77.2% Total o/f 47,85,090.2

[
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51,09,512.40 Total b/f 63,47,528.18 | 45,26,477.22 Total b/f 47,85,090.24

2,05,922.00 [TDS on Bills 1,13,225.00 2,05,499.00 | TDS on Bills 1,13,648.00

- |TDSon Salaries 70,744.00 - |TDS on Salaries 70,744.00

- CM COVID Relief Fund (Salary Recovery) 1,758.00 - |CM COVID Relief Fund (Salary Recovery) 1.758.00

5,000.00 |Refund of Staff Advance - 500.00 |Loan - BCom Repayment -
5,00,000.00 |Loan - BBA 4,00,000.00
CLOSING BANK BALANCE WITH:
10,87,958.18 [BOI S.B. A/c. 100710110009942 19,62,014.94
58,20,434.40 Total Rs, 69,33,255.18 | 58,20,434.40 Total Rs. | 69,33,255.18

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com,

/
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(D¥-Radhika S, Nayal)~

Place: Cujira, St. 'Cruz, Ilhas-Goa

Date:-

As per our report of even date

For 8. . THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date:-




Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2020 during the year | during the year during the year 31-03-2021
Library Books 10% 3,63,573.00 1,33,455.00 - 4,97,028.00 49,702.80 4,47,325.20
10% - ‘ - 4,50,170.00 45,017.00 4,05,153.00
Equipments 10% 38,327.58 - - 38,327.58 3,832.76 34,494.82
Computer 40%| 69,231.24 - - 69,231.24 27,692.50 41,538.74
[Total (Rs.) 4,71,131.82 5,83,625.00 - 10,54,756.82 1,26,245.06 9,28,511.76

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

|
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[ ’\(’V _|'.;-r.u,! U

(Dr Radhika S Nayak)~

Place: Cujira, St. Cruz, llhas-Goa

Date:
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz, Ilhas - Goa

Self Financing - Integrated M, COM.
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

3. Tuition Fees outstanding as on 31/03/2021 is Rs. 8,70,000/-

For S.S.Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

/ ,-'
77,
A wpA_..
Place: Cujira, St. Cruz, Ilhas-Goa e —+ = A
Date: ( Dr.Radhika S. Nayak )
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax :+ (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalypoa@yahoo.in
Ref : - Date : —_

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING — M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.5.

Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course”)
- which comprise the Balance Sheet as at 31% March 2021, the Statement of Income &

Expenditure for the year then ended and Receipts & Payments Account for the ygar then

ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 10
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Staternent of Balance Sheet, of the state of affairs of the S. 5. Dempo
College of Commerce & Economics, Self Financing — M. Com. as at 315 March, 2021;
and

ii} in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31% March, 2021.

i) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Owr
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our teport. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other cthical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have pbtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
J.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures 10 obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the {financial
statements, whether due to fraud or exror. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evatuating the overall presentation of the financial statements.

We believe that the andit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 8. J. THALY &CO

Chartered Accountants
Firm Registration No. 110946W

Aedeo

( A. Remedios )
Partner

Membership No.34497
WDV 24034 HITAAAANTFSES

Place : Panaji-Goa.
Dated: 18™ November, 2021.




DEMPO CHARITIES TRUST'S
5. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

BALANCE SHEET as at 31" MARCH, 2021

As at Funds & Liabilities As at As at Assets & Propertics As at
31.03.2020 ) 31.03.2021 31.03.2020 31.03.2021
Income & Expenditure Account 12,61,814.76 |Fixed Assets ( As per Annexurc [) 10.49.966.89
Balance As Per last Balance Sheet 3.17.543.77
3.17.,543.77 |Less: Excess of Expenditure over Income 3.41.099.15 Current Assets
(23.555.38) 45,821.00 | TDS Receivable 51.020.00
Add: As per Contra 23.555.38 -
500.00 |Festival Advance 500.00
Library Deposit
Balance as per Last Balance sheet 1.54.000.00 - |S8DC Events - Loan 32.837.00
Add: Collections during the year 49,000.00 - |University Registration Fees 1.460.00
2.03.000.00
1.54.000.00 |Less:Retund 26,000.00 1.77.000.00
Development Fees 20.238.84 [BOI S.B. A/c00710210000004 17.54.422.56
Balance as per Last Balance sheet 3.57,670.00 3.75,514.00 |Fixed Deposits with Punjab & Sind Bank 4.00.918.00
Add: Collections during the year 1.01.000.00 7.21,903.17 |Fixed Deposits with Bank of India FD No.2007|  7.66.318.17 29.21,658.73
4.58,670.00
3.57.670.00 |Less:Refund 1.000.00 4,57.670.00
Income & Expenditure Account
Student Aid Fund - |As per Conlra 23,555.38
Balance as per Last Balance sheet 39.150.00
Add: Collections during the year 5.858.00
45.008.00
39.150.00 |Less:Refund 58.00 44.950.00
87.428.00 |Loan - DCT 87.428.00
14.70.000.00 |Loan - BBA 33.13.950.00
243579177 I'OTAL Rs. 40,80,998.00 24,23, 791.77 I'OTAL Rs. 40,80,998.00 |

Notes to Accounts : Schedule A

ForS. S Dempo College of Com. & Econ,
Self Financing - M. Com.

), ‘
!)'I\II' |:'}:U ‘;f}‘/’ L .'II

! | ! \

( De=Radthilea S. Nayilk) [

PROFESSURhmE PRINCIPAL
55 DEM PO COLLEGE OF

COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, llhas-Goa
Date:

111 1 8 NOV 207
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DEMPO CHARITIES TRUST'S
5. S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

'YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
43,500.00 [University Affiliation Fees 35,000.00 23,66,000.00 {Tuition Fees 28,72, 798.00
3,220.00 [Gymkhana Expenses . 14,790.00 |Gymkhana Fees 17,400.00
2,52,000.00 |Uniform Expenses 3,000.00 42,500.00 |Library Fees 50,000.00
32,400.00 {University Registration Fees Paid 32,330.00 43,690.00 |Computer Lab, Fees 51,400.00
87,000.00 |University Adminstration Fees Paid 1,01,000.00 i4,790.00 |Students Activity Fees 17,400.00
1,43,560.00 University Examination Fees Paid - 2,55,000.00 [Uniform Fess 1,44,000.00
810.00 jUniversity Re-Evaluation Fees Paid - - [Seminar / Workshop Fees 2,52,000.00 34,04,998.00
6,600.00 | Alumni Association Fees Paid 10,400.00
57,420.00 [Parent Connectivity 47,096,00 OTHIER FEES
1,93,261.00 |Program Expenses 23.068.00 56,100.00 [Parent Connectivity 66,000.00
9,000.00 (Field Trip Expenses - 6,600.00 |Alumni Association Fees Received 10,400.00
35,758.00 |Seminar & Workshop 29,950.00 32,400.00 [University Registration Fees Received 30,870.00
- [Chakravyuha Expenses - Add: Receivable from Students 1,460.00 32,330.00
87,000.00 |University Adminstration Fees Received 1,01,000.00
REMUNERATION & HONORARIUM £43.560.00 [University Examination Fees Received -
22,56,050.00 |Remuneration - Teaching 28.,65,140.00 810.00 University Re-Evaluation Fees Received -
1,50,445.00 {Remuneration - Non Teaching 1,86,549.00
4,66,000.00 [Out of Pocket Allowance - OTHER INCOME
- |Remuneration Arrears 2,78,176.00 100,00 |Teansfar Certificate Fees 100.00
- [PPF Management Contribution 1,00.804.00 415.00 {Fine for Overdues & Lost Books 1,880.00
11,750.00 |Remuneration Visiting Faculty 45,000.00 36,000.00 [Sale of Prospectus -
74,000.00 {Honorarium 68.250.00 ~  |Application Fees 20,200.00
- Processing Charges for Admission Cancellation 6,983.00
27.000.00 |Utility Service Income 60,000.00
Less : Expenditure 11,000.00 49 .000.00
38,24, 77400 Tofal o/f 38,25,763.00 31,26,755.00 Total cff 36,92,891.00
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38,24,774.00 Total b/f 38,25,763.00 | 31,26,755.00 Total b/f 36,92,891.00
| ADMINISTRATION EXPENSES 5,180.00 |Excess of Fees -
‘ 10,104.00 [Computer Consumables 19,240.00 70,499.00 |Interest Earned on Fixed Deposits 75,018.00
- |Travelling Allowance 3,680.00
780.64 |Bank Charges 290.28
8,752.00 |Advertisement for course & faculty =
38,380.00 |Printing & Stationery - 10,63,672.74 |Excess of Expenditure over Income 3.41,099.15
23,930.00 |Audit Fees 11,800.00
398.00 |Misc. Expenses 300.00
3,58,988.10 |Depreciation 2,47,934.87

42,66,106.74 Total Rs.

41,09,008.15

42,66,106.74

Total Rs.

41,09,008.15

Notes to Accounts ;: Schedule A

For S. S Dempo College of Com. & Econ.
Self Fina ncing - M. Com.
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( Dr. Radhika S. Nayak)
PROFESSOR and PRINCIPAL
5.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa

Place: Cujira, St. Cruz, Ilhas-Goa

8 NOY 2071
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DEMPO CHARITIES TRUST'S

8.5 DEMPO COLLEGE OF COMMERCE & FECONOMICS
SELF FINANCING - M. COM.,

RECEIFT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2020- TO 31-03-2021

Year ended RECIEPTS Yearended | Year ended PAYMENTS Year ended
31.03.2020 21.03.2021 31.03.202¢ 31.03.2021
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
732,924 48 |BOI 8. B. A/c No 100710210000004 20,238.84 22,56,050.00 |Remuneration - Teaching 28.65,140.00
3,52,822.00 |Fixed Deposiis with Punjab & Sind Bank 3,75,514.00 £,50,445.00 |Remuneration - Non Teaching 1,86,549 09
6.81,146.17 |Fixed Deposits with Bank of India 7,21,903.17 1 11,17.656.01 4,66,000.00 {Out of Pocket Allowance -
- PPF Management Contribution £,00,804.00
COURSE FEES: - {PPF Employee Contribution (Salary Recovery) 1,02,139.00
Tution Fees 28,96,798.00 Remuneration Arrears 2,78,176.00
23.,71,000.00 |Less: Refunded 24.000.00 | 28,72,798.00 11,750.00 |Remuneration - Visiting Faculty - 45,000.00
74,000.00 {Honorarium 63.250.00
Uymkhana Fees 17.574.00
14,790.00 |Less: Refunded 174.00 17,400.00 COURSE EXPENSES
43,500.00 |University Affiliation Fees 35,000.00
Library Fees 50,500.00 5,220.00 }Gymkhana Expenses -
42,500.00 [Less: Refunded 500.00 50,000.00 35,758.00 [Seminar / Workshop 25,950.00
1,93,261,00|Program Expenses 23,068.00
Computer Lab. Fees 51,914.00 9,000.00 |Field Trips -
43,690.00 |Less: Refunded 514.00 51,400.00 2,52,000.00 Uniform Expense 3.000.00
32,400.00 [University Reg, Fees 32,330.00
Students Activity Fees 17,574.00 87,000.00 |University Administration Fees Paid [,01,000.00
14,790.00 |Less: Refunded 174.00 17,400.00 1,43,560.00 University Examination Fees Paid -
810.0¢ [University Re-Evaluation Fees -
Development Fees 1,01,000.00 57.420.00 |Parent Connectivity Expenses 47.096.00
85,000.00 jLess: Refunded 1,000.00 1,00,300.00 6,600.00 |Alumni Association Fees Paid 10,400.00
Uniform Fees 1,47,000.00 ADMINISTRATION EXPENSES
2,55,000.00 {Less: Refund 3,000.00 1,44,000.00 38,380.00 [Printing & Stationery -
8,732.00 jAdvertisernent for Course & Faculty -
Seminar/ Workshop Fees 2,54,000.00 23,930.00 fAudit Fees 11,800.00
»  |Less: Refund 2,600.00 1 2.52,000.00 780.64 [Bank Charges & Cominission 290.28
104,104.60 (Computer Consumables 19,240.00
Student Aid Fund 3,858.00 398.00 [Misc. Expenses 300.00
4.930.00 |Less: Refunded 58.00 5,800.00 - Travelling Expenses 3,680.00
49.400.00 |Library Books 36.087.00
Library Deposit 4%,000.00 4,86,032.00 |Computers -
38,000.00 |Less; Refunded 26,000.00 23,000.00
46,36,592.65 Total c/f 46,51,454.01 | 44,42,550.64 Totak c/f 39,99.299.28
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-46,36,592.65 Total b/f 46,51,454.01 | 44,42,550.64 Total b/f 39,99,299.28
OTHER FEES OTHER EXPENSES
Parent Conneclivity Fees 66,660.00 69,951.00 [TDS Payable 1,10,860.00
56,100.00 |Less: Refund 660.00 66,000.00 35,240.00 |Excess of Fees Refunded 15,000.00
51,500.00 (Staff Advance =
6,600.00 |Alumni Association Fees 10,400.00 - Festival Advance 5,000.00
32,400.00 |University Reg. Fees 30,870.00 - |CM COVID Relief Fund (Salary Recovery) 1.774.00
87,000.00 |University Administration Fees Collected 1,01,000.00 - |SSDC Events A/c 32,837.00
1,43,560.00 |University Examination Fees Collected -
810.00 [University Re-Evaluation Fees Collected -
35,420.00 [Excess of Fees Received 15,000.00
OTHER INCOME
100.00 |Transfer Certificate Fees 100.00
415.00 [Fine forOverdue & Lost books 1,880.00
- |Processing Charges for Admission Cancellation 6,983.00
36,000.00 |Sale of Prospectus -
- |Application Fees 20,200.00
03,449.00 |Interest Received on Fixed deposits (net of TDS Rs. 5,199/-) 69.819.00
Utility Service Income 60,000.00 -
27,000.00 [Less: Expenditure 11,000.00 49.000.00
69,951.00 [TDS Payable 1,10,860.00
- |CM COVID Relief Fund (Salary Recovery) 1,774.00
- |PPI Employee Contribution (Salary Recovery) 1,02,139.00 CLOSING BANK BALANCE WITH:
- FFestival Advance 5,000.00 20,238.84 [BOI, Panaji S, B. A/c No 100710210000004 17,54,422.56
51,500.00 [Staff Advance -Recovery - 3,75,514.00 (Fixed Deposits with Punjab & Sind Bank 4,00,918.00
4,70,000.00 |Loan - BBA 18,43,950.00 7,21,903.17 |Fixed Deposits with Bank of India 7,66,318.17
57,16,897.65 Total Rs. | 70,86,429.01 | 57,16,897.65 Total Rs. | 70,86,429.01

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.
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5.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, llhas-Goa

Date:-

1 8 NOV 2021

As per our report of even date
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For 8. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self Financing - M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on

Depreciation 01-04-2020 during the year | ‘during the year during the year 31-03-2021
Furniture & Fixture 10% 1,89,283.98 - 1,89,283.98 18,928.40 1,70,355.58
Library Books 10% 5,46,023.27 36,087.00 - 5,82,110.27 58,211.03 5,23,899.24
Equipments 10% 1,32,691.88 - - 1,32,691.88 13,269.19 1,19,422.69
Computer 40% 3,93,813.48 - - 3,93,813.48 135752539 2,36,288.09
Software 40% 2.15 - 205 0.86 1.29
12,61,814.76 36,087.00 - 12,97,901.76 2,47,934.87 10,49,966.89

For S. S Dempo College of Com. & Econ.
Self Financing -M. Com.
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ARINCIPAL

$.8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated Schaol Complex,

Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 8 NOV 2021




Dempo Charities Trust's
S. 5 Dempo College of Commerce & Economics
Cujira, St-Cruz

Self Financing - M. COM.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2021.

Year Tuition Fees University
(Rs.) Registration
Fees (Rs.)
F.Y. 2020-21 70,000 2,870

Place:- Cujira, St. Cruz, llhas-Goa For 5.5.Dempo College of Commerce & Economics

Date:- 4 8 NOV -\l] 71 Self Financing - M. Com.

g -
( Dr.Radhika S. Nayak )
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Teiephones:
{ © (0B32) 2422543
: (0832) 2228223 112, Govinda Buiiding, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email  : thalygoa@yahoo.n
Ref. : Date

Independent Anditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST'S S. 8. DEMPO COLLEGE OF

COMMERCE & ECONOMICS, SELF FINANCING - MTTM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — MTTM ( the “Course™) which
comprise the Balance Sheet as at 31% March 2021, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

Tn our opinion and to the best of our information and according to the explanations given to
us, the aforesaid fipancial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing —-MTTM as at 31% March, 2021;
and

ii) in the case of the Statement of Income and Fxpenditure, of the excess of Expenditure
over Income for the year ended 31% March, 2021.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust's Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generaily accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
[Z/ 12
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstaternent of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S.J. THALY & CO

Chartered Accountants
Firm Registration No, 110946W

) N

{ A. Remedios }
Partnet

Membership No.34497
UDIN 248244025 Apd REIRD

Place : Panaji-Goa.
Dated: 18% November, 2021.
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DEMPO CHARITIES TRUST'S

S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - MTTM

BALANCE SHEET AS AT 31st MARCH, 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 31.03.2020 31.03.202 ¢
Student Aid Funds 33,504.20 [Fixed Assets ( As per schedule ) 50,007.78
Balance as per Last Balance sheet 4,560.00
Add: Collections during the year 4,560.00
9,120.00 Cash at Bank with :
4,560.00 [Less:Refund - 9,120.00 | 1,31,110.70 |BOI S.B. A/c. 100710210000015 2,69,795.38
Library Deposits Income & Expenditure Account
Balance as per Last Balance sheet 21,000.00 4,84,865.10 |Balance As Per last Balance Sheet 4.84.865.10
Add: Collections during the year 18,000.00 Add: Excess of Expenditure over Income 6,84,566.74 | 11,69,431.84
39,000.00
21,000.00 |Less:Refund 12,000.00 27.,000.00
60,000.00 [Advance Fees E
5,83,000.00 |Loan - BBA 14,51,250.00
2,980.00 |University Registration Fees Payable 1,265.00
- |Alumni Association Fees Payable 600.00
6,71,540.00 Yotal Rs.| T4, 8923500 | o 1y Iotal Rs, 14,89,235.00

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.

Self Financing
)
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( Dr. Radhika S Nayak)-
PROFESSOR and PRINCIPAL

S.5.DE

PO QOLLEGE OF

COMMERCE &'ECONOMICS,
Deendayal Integrated School Complex,

Cujira

Place: Cujira,
Date:
| 8

- Goa,

St. Cruz, Ilhas-Goa
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As per our report of even date
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For S. J. THALY & CO.
Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:
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DEMPO CHARITIES TRUST'S

8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - MTTM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
40,000.00 |University Affiliation Fees 40,000,060 | 12,12,954.00 |Tution Fees 11,82,984.00
3,800.00 [Sports Registration & Affiliation Fees - 9,750.00 |Gymkhana Fees 9,880.00
1,000.00 {Gymkhana Expenses - 9,375.00 |Library Fees 9,500.00
67,500.00 |Uniform Expenses - 0,375.00 {Computer L.ab. Fees 2,500.00
21,980.00 [University Registration Fees Paid 25,800.00 1,12,500.00 |Students Activity Fees 1,14,000.00
38,000.00 University Adminstration Fees Paid 38,000.00 60,720.00 {Uniform Fees 54,000.00
65,720.00 {University Examination Fees Paid -
3,200.00 Alumni Association Fees Paid 3,400.00 OTHER FEES
Add : Payable to Alumni Association 600.00 4,000.00 25,080.00 |Parent Connectivity Fees 25,080.00
25,080.00 {Parent Connectivity Expense 22,800.00 3,260.00 [Alumni Association Fees Received 4.000.00
95,213.00 |Program Expenses 20,400.00 38,000.00 [University Administration Fees 38,000.00
[5,199.00 [Workshop & Seminar 2,537.00 21,980.00 {Untversity Registration Fees 27,065.00
Less ; Refundable to Students 1,265.00 25,800.00
65,720.00 1University Examination Fees -
, REMUNERATION & HONORARIUM
[2,11,050.00 |Remuneration 12,87,031.00 OTHER INCOME
2,36,000.00 [Out of Pocket Allowance - 5000 |Transfer Certificate Fees 100.00
- {PPF Management Contribution 98.664.00 400.00 |Fine for Lost Books -
- Remuneration Arrears 4.,06,605.00 16,400.00 |Sale of Prospectus -
1,52,250.00 (Remuneration - Visiting Faculty 1,85,250.00 27,000.00 jUtility Service Income 1,00,000.00 1,00,000.00
75,000.90 tHonorarium 68,250.00
38,000.00 {Seminars / Conference in College -
28,50,992.00 Total ¢/f 21,99,337.00 | 16,50,504.00 Totat ¢/f 15,72,844.00
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20,50,992.00 Total b/f 21,99,337.00 | 16,50,504.00 Total b/f 15,72,844.00
ADMINISTRATION EXPENSES

11,188.00 |Computer Consumables - 4,84,865.10 [Excess of Expenditure over Income 6,84,566.74
250.00 |Travelling Expenses -
670.30 |Bank Charges 139.32
8,751.00 |Advertisement Expense 40,592.00
13,898.00 |Printing & Stationery 8,300.00
3,086.00 |Petty Contingencies 2,009.00

3,540.00 |Audit Fees -
290.00 [Postage Expense -
36,530.00 [Prospectus Printing -

- |Internet Wifi Expense 1,477.00
6,173.80 |Depreciation 5,556.42
21,35,369.10 Total Rs. 22,57,410.74 | 21,35,369.10 | Total Rs. 22,57,410.74

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ,

Self Fin}ancing -MTTM As per our report of even date
Y14
:\ WUALA
VYo 5L 1 f“
( Dr..Radhika S. Nayak) For S, J.THALY & CO.
PROFESSOR and PRINCIPAL Chartered Accountants
" §.S. DEMPO COLLEGE OF Partner
COMMERCE & ECONOMICS, . - .
Deendayal Integrated School Complex, Membership No.34497 of The Institute
Cujira - Goa, of Chartered Accountants of India
Place: Cujira, St. Cruz, Ilhas-Goa Place: Panaji-Goa
Date: Date: | - ;
1 8 NOV 20721 | 8 NOVY 207
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DEMPO CHARITIES TRUST'S

8.8 DEMPQO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2620 TO 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2020 31.83.2021 31.03.20620 31.03.2021
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
- IBOI S.B. A/c. 100710210000015 1,31,110.70 10,93,050.04 |Remuneration 12,87.031.00
2,36,000.00 |Out of Pocket Allowance -
COURSE FELS - |PPF Management Contribution 98,664.00
Tution Fees 11,42,984.00 - |PPF Employee Contribution (Salary Recovery) 58,604.00
12,12,954.00 |Less: Refunded 15,000.00 1F,27,984.00 - |Remuneration Arcears 4,06,605.60
1.52,250.00 |Remuneration - Visiting Faculty 1,85,250,00
Gymlhana Fees 9.880.00 75,000.00 tHonorarium 68,250.00
9,750.00 |Less: Refunded - 9,880.00
COURSE EXTENSES
Library Fees 9,500.00 40,000,00 |University Affiliation Fees 40,000.00
9,375.00 [Less: Refunded - 9,500.00 3,800.00 |Spoerts Registration & Affiliation Fees -
1,000.00 |Gymkhana Expense -
Computer Lab, Fees 9.500.00 15,199.00 | Workshop & Seminar 2,537.00
9,373.00 [Less; Refunded - 8,500.00 95,213.00 |Program Expenses 2(3,400.00
67,500.00 {Uniform Expense -
Students Activity Fees 1,14,000.00 £9,000.00 [University Registration Fees 28,780.00
1,62,500.00 |Less: Refunded - 1,14,000.00 38,000.00 |University Administration Fees 38,000,00
65,720.00 |University Examination Fees -
Uniform Fees 54,000.00 25,080.00 |Parent Connectivity Expense 22,800.00
64,720.00 |Less: Refunded - 54,000.00 3,200.00 {Aiemni Association Fees Paid 3,490.00
Student Aid Fund 4,560.00
4,560.00 |Less; Refunded - 4,560.00 ADMINISTRATION EXPENSES
13,898.00 |Printing & Stationery £,300.00
Library Deposits 18,000.00 8,751.00 {Advertisement Expense 40,592.00
21,000.00 |Less: Refund of Previous Year students 12,000,00 6,000.00 670.30 |Bank Charges & Commission 139.32
1E,188.00 |Computer Consumables -
OTHER FEES 290.00 [Postage Expense -
Parent Connectivity Fees 25,080.00 250.00 |Travelling Expense -
25,080L00 |Less: Refunded - 25,080.00 3,086.00 {Petty Contingencies 2,009.00
36,530.00 |Prospectus Printing -
3,200.00 jAlumni Association Fees 4,00:0.00 3,540.00 jAudit Fees -
21,980.00 [University Registration Fees 27,065.00 - |Internet Wift Expense 1,477.00
38.000.00 |University Adminisiration Fees 38.000.00 61,738.00 |Library Books -
65,720.00 University Examination Fees -
60,000.00 |Provisional Admissions for 2020-21 -
16,54,214.060 Total ¢/f 15,60,679.70 20,69,953.30 Total ¢/f 23,52,898.32

-
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16,54,214.00 Total b/f 15,60,679.70 20,69,953.30 Total b/f 23,52,898.32
OTHER INCOME 9,295.00 [TDS on Bills 7,745.00
50.00 [Transfer Certificate Fees 100.00 84.772.00 [TDS on Salaries 54,845.00
400.00 [Fine for Lost Books - - |Refund of Advance Fees 5,000.00
16,400.00 |Sale of Prospectus -
27,000.00 |Utility Service Income 1,00,000.00 CLOSING BANK BALANCE WITH:
1,31,110.70 |BOI S.B. A/c. 100710210000015 2,69,795.38
38,000.00 (Seminars / Conference in College -
9,295.00 |TDS on Bills 7,745.00
84,772.00 |TDS on Salaries 54,845.00
- |PPF Employee Contribution (Salary Recovery) 98,664.00
4,65,000.00 |Loan - BBA 8.68,250.00
22,95,131.00 Total Rs. 26,90,283.70 22,95,131.00 Total Rs. | 26,90,283.70

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - MTTM

i’ I N
N Z' ad
( Dr. Rad ll{EI S, Nayak}
PROF‘ESSQR and PRINCIPAL”
S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal Integrated School Complex,

Place: Cujira, St. Cruz, Ilhas-Goa

Date:- 4 8 NOV 2021

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date;- T ’q .Nli'()\lr( I?I})‘
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics

Self-financing - MTTM

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2020 during the year | during the year during the year 31-03-2021
Library Books 10% 55,564.20 . - 55,564.20 5,556.42 50,007.78
Total (Rs.) 55,564.20 0.00 - 55,564.20 5,556.42 50,007.78

For S. S D_empo College of Com. & Econ.
Self Financing - MTTM

|
{ ;

[ ’?l .

SN ., 1AV |

N 'Z ‘/U).'L--f (-

P il |‘H'\

(Dr-Radhika S Nayak)

PROFESSOR pnd PRINCIPAL
5.5. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,
Cujira - Goa,

Place: Cujira, St. Cruz, Ilhas-Goa

Patex '8 NOV 20
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - MTTM
SCHEDULE A :

Notes: Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021

1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous years figures have been regrouped wherever necessary to make them comparable to those of the Current Year

3. Tuition Fees outstanding as on 31/03/2021 is Rs. 32,676/-

For 5.S.Dempo College of Commerce & Economics
Self Financing - MTTM

N\ /
/;’;:;! I/ n
Nidiarla V I/
I', I'}+'£!'r|l."l’. —

Place: Cujira, St. Cruz, Ilhas-Goa -

Date: . o (Dr.Radhika S. Nayak )
1 8 NOV 2021 |
{ 1] \ 5 |
o PROFESSOR and PRINCIPAL
$.5. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
[+ (©832) 2422543
. (0832) 2228223 112. Govinda Building, 1st Floor.
Fax L (0837) 2228223 M. G Road, Panaiji - Go: ]
E mail - thalygoa@yahoo.in ' - Panaji - Goa 403 001
Ref : - Date : o

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS, SELF FINANCING - PGDM IN EVENT
MANAGEMENT.

Report on the Financial Statements :

QOpinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — PGDM Event Management
( the “Course”) which comprise the Balance Sheet as at 315 March 2021, the Statement of
Income & Expenditure for the year then ended and Receipts & Paymenis Account for the
year then ended and a summary of significant accounting pelicies and other explanatory
information.

In our opinion and fo the best of our information and according to the explanations given t0
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles senerally accepted in India :

i) in the casc of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing - PGDM Event Management as at

31 March, 2021; and

i) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31 March, 2021.

iif) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained i3

sufficient and appropriate 10 provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust's Management is responsible for the preparation of these financial statements In
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
i;/ L2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute -
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also inciudes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S.J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

{ A. Remedios )
Partner

Membership No.34497
UDIN 21402449 FAAAAHSITS 4

Place : Panaji-Goa.
Dated: 18% November, 2021.
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DEMPO CHARITIES TRUST'S
§.8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

BALANCE SHEET as at 31st March 2021

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2020 31.03.2021 31.03.2020 31.03.2021
Development Fees 2.72.271.24 |Fixed Assets (As per Annexure - I) 2,45,674.11
7.000.00 [Balance as per Last Balancesheet 7.000.00
Add: Collections during the year 9,000.00 Current Assets
16,000.00 2,083.00 |TDS Recievable 2,337.00
Less:Refund 1.000.00 15,000.00
Cash at Bank with :
Bank of India, Panaji S, B. A/c No
Student Aid Fund 65,434.70 | 100710210000003 52.070.08
Fixed Deposits with Punjab &
700.00 |Balance as per Last Balancesheet 700.00 47.133.00 |Sind Bank 50.265.00 1,02,335.08
Add: Collections during the year 1.000.00
1.700.00 Income & Expenditure Account
Less:Refund 100.00 1.600.00 Balance as per last balance shect 23.49.623.06
Add: Excess of Expenditure over
22,34.356.00 |Loan from BBA 36.04.356.00 23.49.623.06 Income during the year 14,46,330.75 37.95,953.81
Loan from S.8.Dempo Collegeof Commerce & Economics
4.38.865.00 [Advance for salary from B.Com 4.38,865.00
55.624.00 |Advance for salary from B.Com For FY 16-17 55,624.,00 4.94,489.00
Other Liabilities
- |Student Advance Fees 15,000.00
- |University Examination Fees Payable 15.615.00
- |University Registration Fees Payable 240.00
27,36,545.00 TOTAL Rs. 41,46,300.00 27,36,545.00 TOTAL Rs. 41,46,300.00

Notes to Accou

For 8. § Dempo
Self Financing -

)
Nl \ay.

,'
A_4

nts : Schedule A

College of Com. & Econ,
PGDM - EM

( Dfs Radhika I‘s. Nayak)

C

Place: Cujira, St, Ci'uz, Ihas-Goa

> 1 8 NOV 2021

As per our report of even date

¢
For S. J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of

The Institute of Chartered Accountants of India

Place: Panaji-Goa

bat: 1 8 NOV 2021
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DEMPO CHARITIES TRUST'S
5.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2021

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2020 31.03.2021 31.03.2020 31.03.2021
COURSE EXPENSES COURSE FEES
35,000.00 |University Affiliation Fess 35,000.00 1,70,957.00 | Tuition Fees 1,22,250.00
700.00 |Sports Registration & Affiliation Fee - 1,218.00 [Gymkhana Fees 1,392.00
13,629.00 [Uniform Expenses - 7,000.00 |Library Fees 9,000.00
11,200.00 [University Registration Fees Paid 8.930.00 14,000.00 |Computer Lab. Fees 18,000.00
8,000.00 |University Administration Fees Paid 10,000.00 1,218.00 [Sudent Activity Fees 1,392.00
16,370.00 [University Examination Fees Payable to Goa University 15,615.00 61,177.00 |Seminar / Workshop Fees 36,617.00
1,600.00 [Alumni Association Fees Paid 2,000.00 10,500.00 |Uniform Fees 13,500.00
16,000.00 (HRDF Affiliation Registration Fees - 12,020.00 |Course Fees - 2017-18 -
9,500.00 [HRDF Examination Fees Paid - 6,66,750.00 |Certificate Course Fees in Event Management 1,00,000.00
23,760.00 |Parent Connectivity 8,730.00
4,500.00 Graphic Designing Fee Refund OTHER FEES
6,815.00 |Program Expenses - 4,620.00 [Parent Connectivity 5,940.00
25,000.00 |Serendipity Arts Expense - 1,600.00 [Alumni Association Fees Received 2,000.00
11,200.00 [University Registration Fees Received 9,170.00
REMUNERATION & HONORARIUM Less : Refundable to Students 240.00 8,930.00
8,20,790.00 |Remuneration - Teaching 8,57,490.00 8,000.00 |University Administration Fees Recejved 10,000.00
Remuneration - Non Teaching 1,51,650.00 16,370.00 University Examination Fees Received 15,615.00
1,60,000.00 |Out of Pocket Allowance -
- |PPF Management Contribution 3,45,292.00
4,98.770.00 Remuneration-Visiting Faculty 2,77,700.00
72,500.00 [Honorarium 68,250.00
17,24,134.00 Total c/f 17,80,657.00 9,86,630.00 Total c/f 3,44,636.00
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17,24,134.00

Total b/f

17,80,657.00

9,86,630.00| Total b/t 3,44,636.00
ADMINISTRATION EXPENSES OTHER INCOME
40,786.00 |Printing & Stationery 2,300.00 21,600.00 |Sale of Prospectus -
910.58 |Bank Charges 1,016.62 11,896.00 Processing Charges for Admission Cancellation -
58,259.00 |Computer Consumables 12,684.00 3,164.00 |Interest Earned on Fixed Deposits 3,386.00
30,150.00 |Course Promotion Expenses 40,592.00 280.00 |Misc. Income -
38,192.00 |Advertisement 40,366.00 27,000.00 |Utility Service Income 1,20,000.00
2,000.00 |Audit Fees 9,440.00
356.00 |Misc. Expenses - 8,74,469.94 |Excess of Expenditure over Income 14,46,330.75
30,252.36 |Depreciation 27,297.13
19,25,039.94 Total Rs. 19,14,352,75 19,25,039.94 Total Rs. 19,14,352.75

Notes to Accounts : Schedule A

For S, § Dempo College of Com. & Econ.

Self Financing - PGDM - EM

} Il
von |
'f-'#\‘ﬁ / .}.*l‘,[,.f,'f‘\,"l-_’ |!_ _

(n.l-.-.—ﬁam%lﬁka S Nayal)~

FROFEESOY and PRI

Place: Cujira, St. Cruz, Ilhas-Goa

Pre 1 8 NOV 2071

As per our report of even date

dheg

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 'E O i”JU'L' _ U :;!



DEMPO CHARITIES TRUST'S
8.8. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2620 1O 31-03-2021

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2020 31,03.2021 31.03,2020 31.03.2021
OPENING BANK BALANCE WITE: REMUNERATION & HONORARIUM
46,277.28 (Bank of [ndia. Panaji 8. B, Ade No 100710210000003 65.434.70 8,20,790.00 [Remuneration « Teaching 8,57,490.00
44,285.00 |Fixed Deposits with Punjab & Sind Bank 47.133.00 1,12,567.70 - |Reinuneration - Non Teaching 1,5E,630.00
1,60,000.00 10t of Pocket Allowance -
COURSE FEES - |PPF Management Contribution 3,45.292.00
1.70,957.60 { Tuition Fees - 1,22,250.00 - |PPF Employee Centribution (Salary Recovery) 83,484.00
l.ess: Refund - 1,22.250.00 4,98,770.00 |Remuneration-Visiting Facuhy 2,77, 700.00
72,500.00 [Honorarium 63,250.00
1,218.00 |Gymkhana Fees 1,566.00
Less: Refund 174.00 1,392.00 COURSE EXPENSES
35,000.00 [University Aftiliation Fees 35,000.00
7.006.00 |Library Fees 10,000.06 700.00 | Sports Registration & Affiliation Fee -
Less: Refund 1,000,00 9.000.00 6,815.00 |Program Expenses -
13.629.00 |Uniform Expense -
14,000,00 fComputer Lab. Fees 20,000.00 11,200.90 [Universily Registration Fees Paicl 8.930.00
Less: Refund 2,000.00 18.000.00 8,000.00 |University Administration Fees Paid 13,000.00
16,379.00 [University Examination Fees Paid .
1,218.00 | Student Activity Fees 1,566.00 16,000.00 |HRDF Aftiliation Registration ees -
Less: Refund 174.00 L392.00 9,500,00 {HRDT Examination Fees Paid -
23,760.00 |Pareat Connectivity Expenses 8.730.00
7,000.00 |Pevelopment Fees 9,000.00 1,600.00 |Alumai Association Fees Paid 2,000.00
Less: Refund £,000.00 8.000.00 4,500.00 |Graphic Designing Fee Refund -
10.500.060 [Uniforn Fees 15,000.00 ADMINISTRATION EXPENSES
Eess: Refund [.500.00 13,500.00 40,786.00 |Printing & Stationery 2.300.00
38,192.00 | Advertiseiment Expenses 40,366.00
700.00 |Student Aid Fund 1,000.00 30,150.00 |Course Promotion Expenses 40,592.00
Less: Refund 100.00 900.00 2,000.00 JAudi Fees 9,446.00
: 910.58 |Bank Charges L0662
6E,177.06 |Seminar / Workshop Fees 40.002.00 38,259.00 |Computer Consumables 12.684.00
Less: Refund 3,385.00 36,617.00 356,00 [Misc. Expenses -
23.161.00 [Library Books 700.00
12,020.00 [Couwrse Fees - 2017-18 -
6.66,750.00 |Certificate Course in Event Management 1,00,000.00
10,43,102.18 Total ¢/f 4,23,618.70 18,92 948.58 Total off 19,55,624,62
-
132




10,43,102.28 Total b/f 4,23,618.70 18,92,048.58 Total b/f 19,55,624.62
OTHER FEES OTHER EXPENSES
4.620.00 |Parent Connectivity Fees 6,600.00 46,609.00 | TDS on Bills 11,484.00
Less: Refund 660,00 5,940.00 38,938.00 |TDS on Salaries 57.189.00
- |CM COVID Relief Fund (Salary recovery) 2,256.00
1,600.00 | Alunni Association Fees 2,000.00 25.000.00 | Serendipity Arts Expense -
11,200.00 | University Registration Fees Collected 9.170.00 18,000.00 |Infrastructure Development Fee -
8.000.00 [University Administration Fees Collected 10,000.00
16,370.00 |University Examination Fees Collected 15,615.00
- |Provisional Admissions for 2021-22 13,000.00
OTHER INCOME
21,600.00 [Sale of Prospectus -
11,896.00 |Processing Charges for Admission Cancellation =
2,848.00 | Interest received on Fixed Deposit (Net of TDS Rs, 254/-) 3.132.00
280.00 |Misc. Income -
27.000.00 | Utility Service Income 1,20,000.00
46,609.00 [TDS on Bills 11.484.00
38.938.00 [TDS on Salaries 57,189.00
- |CM COVID Relief Fund (Salary recovery) 2.256.00 CLOSING BANK BALANCE WITH:
- |PPF Employee Contribution (Salary Recovery) 83.484.00 65.434.70 | Bank of India, Panaji S. B. A/c No 100710210000003 52,070.08
9.00,000.00 [Loan BBA 13,70.000.00 47.133.00 [Fixed Deposits with Punjab & Sind Bank 50.265.00
|_21134,063.2.8 Total Rs. 21,28,888.70 21,34,063.28 Total Rs. 21,28,888.70

Notes to Accounts : Schedule A

For 8. S Dempo College of Com. & Econ.
Self Financing - PGDM - Event Management
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(Dr. Radhijka S. Nayak) )
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Place: Cujira, St. Cnl"uz‘ Ilhas-Goa

Date:
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As per our report of even date

A bes

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

"1 8 NOV 2071
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDV as on Addition Total Depreciation WDV as on
Depreciation|  01/04/2020 during the year during the year 31/03/2021
Furniture & Fixture 10% 1,60,488.44 - 1,60,488.44 16,048.84 1,44,439.60
Library Books 10% 75,948.75 700.00 76,648.75 7,664.88 68,983.87
Equipments 10% 35,834.05 - 35,834.05 3,583.41 32,250.64
2,72,271.24 700.00 2,72,971.24 27,297.13 2,45,674.11

For S. S Dempo College of Com. & Econ.

Self Financing - PGDM - EM
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(Dr. Radhika S. Nayak)

Place: Cujira, St.Cruz, Ilhas-Goa

Date: L.! 8 NOV ZUZ]




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz llhas-Goa.

Self Financing - PGDM - Event Management
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2020 to 31-03-2021
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.
B) Fee from students are accounted on receipt basis net of refund.

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Below Fees outstanding as on 31.03.2021.

Year Course Tuition Fees | Gymkhana | Development Student Seminar
(Rs.) Fees (Rs.) Fees (Rs.) Activity Fees | Fees (Rs.)
(Rs.)
F.Y.2020-21 (PGDM 1,22,673 174 1,000 174 8,583
F.Y. 2020-21 |Certificate Course 1,40,000 - - -

Place:- Cujira, St. Cruz, Ilhas-Goa

For 5.5.Dempo College of Commerce & Economics
Date:-

Self Financing - PGDM - Event Management
1 8 NOV 2071
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( Dr.Radhika S. Nayak )
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
\ {: (0832) 2420543 N
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax . (0832) 2228223 M. G Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in .
Ref. : - Daie : - o

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST'S S. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements !

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, 8. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31%
March 2020, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a surnmary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Balance Sheet, of the state of affairs of the S. S. Dempo College of
Commerce and Economics as at 31 March, 2020; and

i) in the case of the Statement of Income and Expenditure of the excess of Expenditure
over Income for the year ended 31 * March, 2020.

itt) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinton :

We conducied our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :
The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether
due to fraud or error. f

7"
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Auditor’s Responsibility for the Audit of the Financial Statements :

Gur responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute

- of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements,

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Nssadio?

( A. Remedios )
Partner
Membership No.34497
BRIN 2102449 F AAAAABE 65 2-

Place : Panaji-Goa.
Dated: 24" December, 2020
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DEMPO CHARITIES TRUST'S
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 315T MARCH, 2020

ASAT ASAT ASAT ASAT
31/03/201ﬂ FUNDS & LIABILITIES 31,/03/202.0 31/03/2014 ASSETS & PROPERTIES 31/03/2020
36,01,456.05 |Income & Expenditure Account 55,75,530.5
Balance as per last Balance Sheet 36,01,456.05
Less: Excess of Expenditure over Income 20,52339.13 47,04,243.00 |Maintenance Grant Salaries Receivable -
during the year 15,49,116.92
L Fixed Assets under UGC Scheme
7,29,71,694.52 |Funds (As per Annexure I) 8,15,61,383.52 99,87,053.93 | (as per Annexure VI) 1,00,54,553.93
4,28,351.00 |Grants - Goa Govt. (As per Annexure [-A) 3,78,351.00 1,34,294.56 |Grant N.S.S.Regular Activities & Special 1,80,840.75
Camping Activities (As Per Annexure III)
1,28,12,700.41 |Grants U.G.C. 1,26,78,196.55
(As per Annexure I1) 96,250.00 |UGC- FIP Salaries 96,250.00
12,54,263.00 |Loan Dempo Charity Trust 12,54,263.00 19,06,412.00 |Loans & Advances 23,08,606.00
(As per Annexure XVII)
15,07,839.00 |Advance Dempo Charity Trust 15,07,839.00
54,636.00 |Deposits with Water & Electricity Dept. 54,636.00
90,000.00 |Loan-Self Finance BBA 21,231.00
800.00 |Security Deposit with BSNL 800.00
- Loan-Self Finance BBA (for International Sports Conference) 20,00,000.00
Fixed assets under RUSA scheme
73,32,262.00 |Sundry Creditors (As per Annexure 1V) 70,13,572.00 1,30,60,890.00 | (As per Annexure VII) 1,30,60,890.00
4,30,171.00 |Library Deposits 4,55,511.00 79,072.19 |Dempo Charities Trust's Current Account 79,072,19
1,35,580.00 |Caution Money Deposits 1,44,443.00 3,92,61,692.00 |GPF with Directorate of Accounts 4,49,82,973.00
1,27,09,033.00 |NRDPS with Directorate of Accounts 1,56,57,831.00
48,802.00 |International Conference 48,802.00
- Cash in Hand 2,155.00
12945607.71|Bank Balances (As per Annexure [X) 1,59,80,122.45
10,05,64,316.98 Total Rs. 10,85,63,906.99 10,05,64,316.98 Total Rs. 10,85,63,906.99
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DEMPO CHARITIES TRUST'S
$.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2020

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2019 31/03/2020 31/03/2019 31/03/2020
£,31,29,009.00 |Establishment Expenses - 6,42,39,397.00 14,78,921.00 |Tuition Fees 13,93,380.00
(43 per Annexure XI)
3,48.224.00 |Gymkhana Fees 3,82.520.00
14,76,555.00 |Remittance of Tution Fees to DHE 13,93,3280.00
4,50,649.00 |[Library Fees 4,29,020.00
2.328,096.00 |Gymkhana Expenses 1,42,262.00
1,000.00 |Computer Lab.Fees 48,500.00
87,140.00 |Sports Affiliation & Registration Fees 94,550.00
3,48,224,00 |Other Fees 3,82,920.00
252,432.00 jLibrary & Other Expensges
(As per Annexure X[} 249,461.00 3,12,420.00 |Information Tech. Practical Fees 747.400.00
1,09,809.00 [Computer Consumables & Others 2,83.064.00
21,69,285.00 |College Exam Fees 25,34,579.00
12,170.00 |Postage & Telegrams 10,219.00
6,27,35,703.00 |Maintenance Grant - Salary 5,97,28,092.00
44,320.00 {Telephone & internet Connectivity 344,642.00
10,00,000.00 |Maintenance Grants-Non-Salary 59,65,093.00
12,75,650.00 |Water & Electricity Charges 6,02,200.00
42,130.00 | Miscellaneous Receipts
2,34,787.00 |Printing & Stationery 2,61,124.00 {As per Annexure XIY) 44,308.00
44,940.00 |Travelling Expenses 27,245.00 1,49,157.00 |Bank Interest B0,787.00
- Processing Charges for Admission Cancellation 5,083.00
- |Honcrarium to Experts for Recruitment & CAS 41,500.00
- Grant Recd faor Workshop on Survey Research & 1,00,00:0.00
38.919.36 |Bank Charges 27,253.60 Structural Equation
Repairs & Maintenance Registration Fees Recd for Workshop on Survey 90,000.00
Annual Maintenance Contracts 1,00,000.00 Research & Structural Equation
1,26,349.00 Repairs & Maintenance 92,064.00 1,92,064.00
- |$eminars in College 1,877.64
25,340.0¢ |Auditor's Remuneration 5.800.00
- Sports International Conference - Receipts 22,72,331.00
2,45,128.00 |Workshop & Seminar 39,950.00
1,47,57000 |Other Income 1,00,000.00
6,03,725.00 |Miscellaneous Expenses
{As per Annexure X1IT) 4,35,714.00 7.58,000.00 |K'oss Sponsorship -
3,58,722.00 |Extra Curricular Activities 4,38,114.00
1,01,021.00 {Inv. Course MA-TIIM- Course Fees -
1,00,1%6.00 |Annual Social Expenses 1,15,966.00
MTTM : Course
29,70,546,40 |College Examination Expenses 11,16,322.47 7,51,940.00 |Course Fees -
33,500.00 |D-Tour Sponsorship -
1,33,505.00 |Founders Day 1,09,532.00
1717100 {Extra Curricular Receipts 47,055.00
2,60,000.00 [University Affiliation Fees 65,000,00
7.18,08,168.76 Total C/f Rs. 7,02,34,860.07 708,44,215.00 Total Cff Rs. 7,43,559,945.64
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2019 31/03/2020 31/03/2019 31/03/2020
7.18,08,168.76 Total B/f Rs. 7,02,34,860.07 7,08,44,915.00 Total B/f Rs. 743,59,945.64
5,66,745.00 |Housekeeping Expense 6,67,431.00 7.46,217.10 |Earlier Years Credit Balances Written Off -
- Garden Maintenance 1,05,054.00 33,64,291.24 |Excess of Expenditure over Income 20,52,339.13
- |Security Expense 3,39,360.00
= Software Subscription 2,40,720.00
- |Workshop on Survey Research & Structural Equation 1,99,874.00
- Remuneration to Guest Faculty 9,500.00
- |Contribution to Principal Forum 5,000.00
7,01,798.00 |K'oss expenses 80,000.00
30.00 |Information Technology Practical Exp. -
1,88,160.00 |College Magazine -
4,543.00 |Annual Subscription (GCCI) -
4,640.00 |University Registration Fees Paid =
9,18,999.58 |Depreciation (As per Annexure V) 8,65,762.22
20,640.00 |Edunext Expenses 25,000.00
2,23,933.00 |UGC Innovative M.A. In THM - Expenses -
5,15,766.00 |MTTM - Course Expenses 7
Sports International Conference-Expenses 36,39,723.48
7,49,55,423.34 Total _ Rs. 7,64,12,284.77 7,49,55423.34 Total  Rs. 7,64,12,284.77

NOTES TO ACCOUNTS : ANNEXURE XVIII
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DEMPO CHARITIES TRUST'S

Cujira, §t. Cruz, IThas-Goa
RECEIPT AND PAYMENT FOR THE PERIOD 1 /04/2019 TO 31/03/2020

5. S. DEMP0O COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED YEAR ENDED YEAR ENDBED
31,/03/2019 RECEIPTS 11/03/2020 11/03/2019 PAYMENTS 31/03/2020
2,68,71,792.63 |Opening Balances 1,29,45,007.71
(as per Annexure VI1i) Salariss & Allowances
1,28,250.00 | Counsellor Salary 1,31,210.00
M n r - Salaries Arrears 3,79,670.00
5.80,31,460.00 |Maintenance Grants - Salaries 4,93,77,626.00 Salaries & Allowance 5,05,66,470.00
Received 5.97,35,450.00 45,35,239.00 Salaries & Allowance Payable 45,45576.00
Less: Refunded 7,367.00 5,97,28,092.00 44,67,338.00 Salaries & Allowance Contract Basis 53,67,397.00
46,46,911.00 |Maintenance Grants - Salaries - Received 47.04,243.00 27,11,250.00 Salaries & Allowance Lecture Basis 14,67,250.00
1,03,620.00 |Bonus Grant 1,03,620.00 72,531.00 Reimbursement of Childrens Edu. Allow. 24,000.00
1.0,00,000.00 |Maintenance Grants - Non-Salary 59,65,693.00 1,79,201.00 Leave Travel Concessian 3,89,094.00
1,03,620.00 Bonus 1,03,620.00
48,25,447.80 |Other Receipts (Annexure XV) £0,90,955.00 3,03,235.00 § Arrears of GPF -
49,612.00 |EDC, Panaji (salary recovery] 96,110.00 11,88,580.00 GovL. Contribution to NRD Pension Scheme 13,51,895.00 6,43,26,182.00
2,580.00 |Quarter Rent (Salary Recovery) 3,600.00
80,42,168.00 |'TDS Salaries 79,17,113.00 48,25,447.80 [Payment towards Other Receipts (Annexure XV) 60,90,955.00
11,51,155.00 |Employee Contribution to NRD Pension Scheme 12,88,846.00 1,12,212.00 |EDC, Panaji (salary recovery) 86,110.00
1,89,274.00 |TDS on Bills 61,756.00 2,580.00 |Quarter rent (Salary Recovery) 3,600.00
81,72,126.00 [TDS Salaries 79,17,113.00
Tuition Fees 11,86,580.00 | Employee Contribution 10 NRD Pension Scheme 13,51,895.00
Receipts 14,46,930.00 1,88,812.00 |TDS on Bills 62,217.04
14,78,921.00 |Less:- Refund 53,550.00 13,93,380.00
14,76,555.00 |Remitiance pf Tution Fees to DHE 13,93,380.00
Gymbkhana Fees
Receipts 3.97.620.00 Expenditure under Maintenance Grants - Non Salacy
3,48,224.00 |Less:- Refund 14,700.00 3,82,920,00 2,60,000,00 |University Affiliation Fees 65,000.00
87,140.00 |Sports Affiliation Fees 94,550.00
Library I'ees 1,62,206.00 |Gymkhana Expenses 142,262.00
Receipts 445470.00 2,92,432.00 |Library Expenses 249,461.00
4,50,649.00 |Less:- Refund 16,450.00 4,29,020.00 2,15,918.00 |Library Books 3,94,435.30
- |Contribution to Principal Forum 5,000.00
L T. Practicals Fees 4,543.00 |Annual Subscription -
Receipts 7,76,100.00 1,09,800.00 |Computer Consumable & Others 2,93,064.00
3,12,420.00 |Less : Refund 28,700.00 7.47,400.00 3,02,009.00 |Advertisement 2,69,668.00
36,940.00 | Travelling & Conveyance 27,245.00
Computer Lab, Fees 2,34,787.00 {Printing & Stationery 2,61,124.00
Receipts 54,000.00 2,85889.00 |Expenses on Co- Curricalar Activities 4,38,114.00
1.000.00 |Less:- Refund 5.500.00 48,500.00 1,00,116.00 |Annual Social Gathering Expenses 1,15,966.00
12,170.00 |Postage Expenses 10,219.00
Other fees 44,320.00 |Telephone Charges 44,642.00
Received 3,97,620.00 38,919.36 | Bank Charges 27,253.60
3,48,224.00 |Less: Refunded 14,700.00 3,82,920.00 227,971.00 |Petyy Contingencies
Principal Contingencies 19,861.00
Collepe Exaun, Fees Fetty Contingencies 1,19,977.00
Receipts 26,21,559.00 Refreshment for Guests 15,068.00 1,54,926.00
Add : lnterest earned on Saving Bank 73,375.00 2,34,628.00 |Worlzshop & Seminar 29,950.00
26,94.934.00 8,475.00 |Warkshop & Seminar - TA/DA 11,120.00
23,05,713.00 |Less : Refund 86,980.08 26,07,954.00 41,800.00 |Uniform to Peon & Watchman -
. Water Charges 2,200.00
11,02,09,171.43 Total C/f Rs. 10,48,874729.71 8,17,33,256.16 Total C/f Rs. $,28,67,651.90
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11,02,09,171.43 Total BfE Rs, 10,48,87,729,71 8,17,33,256.16 Total B/F Rs. 8,38,67,651.90
Student Aid Funds 25,340.00 JAuditors Remuneration 5.900.00
Receipts 1,22,250.00 30,00 |1. 7. Practical Expenses -
Add : [nterest earned on Saving Bank 26,020.00 -« |5oftware Subscription / Bevelopment of Software 2,40,720.00
1,41,303.00 |Less : Schotarship/Refund 4,550.00 1,43,720.00 - |Honorarium to Experts for Recruitment & CAS 41,500,00
- Remuneration to Guest Faculty 950000
Library Deposits 12,75,650.00 |Electricity Charges
Receipts 27,440.00 Expense Incurred 13,27,007.00
Add : Interest earned on Saving Eank 13,412.00 Less: Expense allocated to Self Finance Courses 7.27,007.00 6,00,000.00
40,852.00 - n i
75,179.00 |Less: Refunded 2,100.00 38,752.00 Expense lncurred 7,67,000.00
Less: Expense allocated to Self Finance Courses 4,67,000.00 3,00,000.00
Caution Money Deposit 85,070.00 |Bepairs & Majptenance
Receipts 27,440.00 Annual Maintence Contracts Rs. 282,612
£2,450.00 |Less: Refund 18,577.00 8863.00 Less: Expense allocated 1o 5elf Finance Courses Rs. 1,682,612 1,00,000.00
Repairs & Maintenance 92,064.00 1,92,064.00
- |workshop on Survey Research & Structural Equation
Other Receipts Expenses [neurred 1,99,674.00
10,100.00 |Charges for Duplicate Marksheet 4,900.00 Less: Grant Received from DHE Rs. 1,00,000
13,620.00 |Fees for Verification of Marls 23,775.00 Repistration Fees Received _Rs. 90,000 1,50,000.00 9.874.00
2,250.00 |Transfer Certificate Fees 1,400.00
14,810.00 |[Fine for Library Overdues 11,620.00 - Furniture & Fixfures 2,760.00
1,320.00 |Fine for Lost Books 2,603.00 - |CCTV Installation 81,600.00
1,050.00 IFine for Late Registration - - |Overhead Projector §7,040.00
20.00 |RT!Fees - - |Speakers & Sound System 5,500.00
- |Processing Charges for Admission Cancellation 5,083.00 89,680.00 (Computer & software 39,4G2.00
17,171.00 |Extra Curricular Activities 47,055.00 - Sports & Games Equipment 1,90,000.00
- |Univeysity Exam Fee Housekeeping Expense
Received 2,04,735.00 Expenses Incurred 10,19,562.00
Less: Faid 2,04,735.00 - 5,68,745.00 | Less: Expenses allocated to Self Finance Courses 3,52,131.00 6,67,431.00
- |Security Expenses 3,39,360.00
Other Income - |Maintenance of College Garden 1,05,054.00
2,27.360.00 |University Registration Fees 2,43,300.00
66,550.00 |University Re-evaluation Fees 1,07,300,00 Other Expenses
18,010.00 |University Bills 16,350.00 2,30,840.00 |University Registration Fees 2,44,350.00
468.00 |N.S.S. Regular Activities - Enterest 438.00 66,560.00 [University Re-Evaluation Fees 1,07,300.00
81504 |N.S.5. Special Camping Programme - Interest 258.81 8,070,000 |University Bills 46,410.00
46,500.00 |Workshop & Seminar Receipts / Seminars in College 27450,00 20,417.00 |Grant N.8.S. Regular Activities 28.833.00
421.00 |Seminar - Surplus of Development Fund 462.00 4Add: Bank Charges - 28,833.00
2,68,472.00 |Staff Advance / Festival advance 8,63,037.00 22,566.00 |N.5.5. Special Camping Programme 18,450.00
- Rudresh Nailt - ¥ees Refundable 37,636.00 - ISeminars in College 25572.36
30,000.00 |Received against advance 10,000.00 6,53,964.00 |Staff Advance f Festival advance 17,18,300.00
28,888.00 Prize Money 60,000,006 42,888.00 |Prize Money -
5,000.00 [Prize Money Forum of free Enterprise - 5.000.00 |Prize Money Forum of free Enterprise -

- Endowment Prizes 16,471.00 12,711.00 |Endowment Prizes 16,471.00
3.88,000.00 |K'055 - Event Receipts 3,34,300.00 3,01,113.00 |K-085 2019 -Event Expenses 3,42,032.00
1,00,000.00 |Founders Day Receipts 1,00,000.60 83,510.00 |Founders Day Expenses 1,14,532.00

- |Tender Deposit 20,491.00 Less: Cheques not realised 5,000.00 1,09,532.00

50,000.00 |Unnat Bharat Abhiyan - - UGC - XIT Plan Merged Scheme Bank Charges 14.16

12,658.00 |UGC - X1 Plan Merged Scheme Interest & receipt 9,649.00 - JUGC Grant - Career Oriented courses Expenses 60,672.00

26,250.00 |UGC FIP Salaries - - JUmnat Bharat Abhiyan 50,000.00
3,38,248.00 |UGL FIP - Substitute Teachers Salary -

11,18,17,846.47 Total C/f Rs. 19,70,22,693.52 8,55,63,648.16 Total C/f Rs. 8,95,53,203.42

‘
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11,18,17,846.47 Towal BfF RS, 10,70,22,693.52 8,55,63,648.10 Tatal B/f Rs. 8,95,53,293.42
‘ Rasbtriya Uchchatar Shilesha Abhivan - |Expenses Paid - Library Books 3.000.,00
Grant - - Rashtriya Uchchatar Shiksha Abhiyan-Renovation Expense 2,72418.00
interest earned on Saving Bank 97,696.00 28,34,000.00 JAudic Visual Rooin-RUSA -
97,696.00 42,26,890.00 |Mini Avditorium-RUSA -
£2,02,280.00 |Less: Expenses - 97,696.00 - Loan Self Finance - BBA 20,000.00
- |UGE Grant X1 Plan Major Research Project 1,86,800.00
10,89,440.00 [COLLEGE DEVELOPMENT FUND (As per Anmexure XVI (A)) 10,77,035.00 60,00,000.00 |Dempo Charites Trust grant in aid refunded -
1,88,160.00 |Magazine Expenses )
UGL - Career Orfented Courses
Fees collected - 17,47,748.80 |COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A)) 10,98,779.00
Add:Interest Credited 35,859.00
35,959.00 29,70,546.40 |College Examination Expenses 11,16,322.47
34,304.60 |Less: Bank Charges 17.70 3594120 - Furniture - College £xam Expense 25,179.00
Equipment - College Exam Expense 5,20,690.00
1,23,021.00 -MAin T - F. rigov. MA § rism & Herj M,
Receipt - 2,38,183.00 |Working Expenze 3,000.00
Less: Refund - - - Refund of Library Deposits 22,000.00
21,21,900.00 |Visiting faculty 4550000
1,26,444.00 |UGC Innov - MA in Tourism & Heritage (Bank Interest) 68,509.00 137.00 |Bank charges 1,117.00 71,617.00
MTTM -Course MTTM - Coprse Fees Expenses
Courge Fees 1,600.00 jAdvertisernent -
Receipt - 3,93,159.00 |Visiting Faculty -
7,51,940.00 [Less: Refund - - 1,000.00 |Library Journals -
23,500.00 |D-Tour - Event Receipts 10,000.00 8,211.00 {Uniform Expenses -
13,200.00 |University Reg. Fees -
KON CONVENTIONAL COURSES 43,028.00 |[MTTM-Library Bocks [Asset) - -
Receipts 9,500.00
Add: Interest on Saving Bank Afc No.1857 Federal Bank 5,110.00 - 76,432.00 |NON CONVENTIONAL COURSES - Expenses 42,665.00
14,610.00
Less: Bank charges 21.00 - |Sports International Conference 2020
2,04,655.00 |Less: Expenses - 14,589.00 Expenses Incurred 36,37,648.00
Bank Charges 2,075.48 36,39,723.48
Sports International Conference 2020
Receipts 22.91,831.00 - Closing Cash Balance 2,155.00
- Less: Refunds 19,500.00 22,72,331.00 1,29,45,607.71 | Closing Bank Balances (as per Annexure IX) 1,59,80,122.45
Pri T n
Received 5,000.00
- Less: Paid 5,000.00 -
Add: Payment Cheque not realised 1,000.00 1,000.00
Red Ribhon Club
Received 4,000.00
Less: Expenses Paid 4,000.00 -
- an-Sel BA j 1
Received 20,50,000.00
Legs: Refunded 50,000.00 20,00,000.00
11,92,73,431.07 Total C/f Rs. | 11,25,99,794.82 11,93,73,451.07 Total C/f Rs. 11,26,02,794.82
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}1,93,73,431.0? Total B/f Rs. 11,25,99,794.82 11,93,73,451.07 Total B/f Rs. 11,26,02,794.82
- |National Cadet Corps
Received 1,000.00
Less: Expenses Paid 1,000.00 -
- |Consumer Welfare Cell
Received §,195.00
Less: Expenses Paid 8,195.00 W
- )il - n
Received 8,200.00
Less: Expenses Paid 8,200.00 -
Sports Tournament
Receipts =
20.00 |Less: Expenses - -
L i velopmen
Received 35,629.00
- |Less: Expenses 35,629.00 -
ion 3,000.00
11,93,73,451.07 Total Rs. 11,26,02,794.82 11,93,73,451.07 Total Rs. 11,26,02,794.82
NOTES TO ACCOUNTS : ANNEXURE XVIII

For S. S. Dempo College of Com. & Econ.
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5.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREI - FUNDS

As at
31/3/2019

PARTICULARS

As at
31/3/2020

12,59,062.57

923.78

3,92,61,692.00

tudents Aid Fund
Opening Balance
Add:Collection during year
Add:Interest Earned on Saving Bank

Less:Scholarship,/Refund

Students Welfare Fund

Employees - G. P. Fund

Opening Balance
Add: Challan deposited during the year
Add: Interest Allocated

Less:Withdrawal/Settlements

12,59,062.57
1,22,250.00
26,020.00

14,07,332.57
4,550.00

3,92,61,692.00
35,45,500.00
32,10,390.00

4,60,17,582.00
10,34,609.00

14,02,782.57

923.78

4,49,82,973.00

63,54,516.50 |[Employe ntribution - NRD Pension Sche
Opening Balance 63,54,516.50
Add: deposited during year 14,13,868.00
Add:Interest Allocated 60,531.00 78,28,915.50
63,54,516.50 vt. Contribution - NRD Pension Scheme
Opening Balance 63,54,516.50
Add:deposited during year 14,13,868.00
Add:Interest Allocated 60,531.00 78,28,915.50
93,893.57 |Colle velopment F - Annexure XVI(A
Opening Balance 93,893.57
Add:Collection during year 10,77,035.00
11,70,928.57
Less:Expenses during the year 10,98,779.00 72,149.57
1,57,168.60 |Non Conventional Courses - Annexure XVI(E)
Opening Balance 1,57,168.60
Add: Fees collected 9,500.00
Add:Interest Earned on Saving Bank 5,110.00
1,71,778.60
Less: Expenses 42,686.00 1,29,092.60
71,781.00 |Seminar - lus of Dev ment Fund
'| Opening Balance 71,781.00
Add:Interest Earned on Saving Bank 462.00 72,243.00
1,94,15,640.00 htriva Uchc r Shiksha Abhiyan
Opening Balance 1,94,15,640.00
Add: Grant Received during the year -
Add: Interest on Savings Bank 97,696.00
1,95,13,336.00
Less: Rennovation & Refurbishment Expenses 2,72,448.00 1,92,40,888.00
2,500.00 |Prize Money - Directorate of Health 2,500.00
7,29,71,694.52 8,15,61,383.52
ANNEXUREI - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 | Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'OSS 500.00
50,000.00 |Unnat Bharat Abhiyan - 3,78,351.00
4,28,351.00 3,78,351.00

CC
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S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXUREII - GRANTS UGC SCHEME

As at Asat
31/3/2019 PARTICULARS 31/3/2020
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 |For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 |For UGC Grant XI Plan - Dev. Grants 7,67,699.75
3,96,985.00 |For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89
13,85,683.10 |For UGC Grant - Career Oriented Courses
Opening Balance 13,85,683.10
Add: Bank interest on savings account 35,959.00
14,21,642.10
Less: Bank charges 17.70
Less: Expenses 60,672.00 13,60,952.40
44,85,104.00 |For UGC Grant - Innovative - MA in Tourism & Heritage
Non Recurring Grant Unspent Balance 44,85,104.00
Add: Grant received ¥
Add: Interest 68,509.00
45,53,613.00
Less : Bank Charges 1,117.00 45,52,496.00
-31,652.00 |For UGC Grant XI Plan - Major Research Projects -2,18,452.00
301.00 |For UGC FIP Commission 301.00
1,06,815.00 For UGC XII Plan Merged Scheme
Opening Balance 1,06,815.00
Add:Interest Earned on Saving Bank 9,649.00
1,16,464.00
Less: Bank Charges 14.16 1,16,449.84
16,23,572.00 |For UGCXII Plan Development Grant
Balance as per Last Balance Sheet 16,23,572.00
Less: Expense - 16,23,572.00
7,75,996.00 |For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 7,75,996.00
Less: Refund - 7,75,996.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
1,71,819.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal
Opening Balance 1,71,819.00
Less: Expense - 1,71,819.00
1,27,363.00 |For UGC Grant XII Plan - Minor Research Project Ms Nutan
Opening Balance 1,27,363.00
Add: Grants received during the year 5
Add: Interest credited by bank &
1,27,363.00
Less: Expenses £ 1,27,363.00
1,28,12,700.41 1,26,78,196.55
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CUJIRA, ST. CRUZ, ILHAS-GOA.

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

ANNEXURE III - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2019 31/03/2020
(A) Grant N.S.S. Regular
47,049.90 |Balance as per last Balance Sheet -8,642.10
- |Add: Grants received during the year -
468.00 |Add: Interest 438.00
- |Add: Other Receipts =
47,517.90 -8,204.10
56,160.00 |Less:Expenses during the year 28,833.00
-8,642.10 Total "A": -37,037.10
(B) Grant N.S.S. Special Camping
-1,21,823.50 |Balance as per last Balance Sheet -1,25,652.46
- |Add: Grants received during the year -
815.04 |Add: Interest 298.81
-1,21,008.46 -1,25,353.65
4,644.00 |Less:Expenses during the year 18,450.00
-1,25,652.46 Total "B": -1,43,803.65
-1,34,294.56 Total of "A" & "B": -1,80,840.75

[:1::'. |

Deendayal Integrated School Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

Asat Particulars Asat
31/03/2019 31/03/2020
63,049.00 |NRD Pension Scheme - Members Contribution Payable (monthly) -
14,545.00 |Prize Money 74,545.00
- Prize Money Forum for Free Enterprise 1,000.00
45,45,576.00 |Salaries & Allowances Payable 45,62,411.00
461.00 [TDS on Bills -
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
36,443.00 |University Bills 6,383.00
22,02,349.00 | College Building Rent Payable 22,02,349.00
-12,091.00 |[Endowment Prizes -12,091.00
4,520.00 |National Cadet Corp 4,520.00
2,660.00 |University Registration Fees 1,610.00
2,281.00 |St. Joseph Book Distributor 2,281.00
9,971.00 |Expenses payable to staff 19,971.00
12,600.00 |Loan recovered from staff payable to EDC 12,600.00
3,000.00 |Library Books- Payable -
- Rudresh Naik - Fees Refundable 37,636.00
25,000.00 |MA-THM Expenses Payable -
3,42,032.00 |Koss 2019 Expenses Payable -
- |Tender Deposit under RUSA 20,491.00
73,32,262.00 70,13,572.00
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DEMPO CHARITIES TRUST'S

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE : V - SCHEDULE OF FIXED ASSETS

5.5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

Particulars Rate of WDV ason Additions Deletions Total Depreciation| WDVason
Deprn 1/4/2019 (Net) during year 31/3/2020
Furniture & Fixtures 10%|  3,16,983.80 - 3,19,743.80 | 31,97438 |  2,87,769.42
Furniture - College Exam Exp. | 109% 8477501 |  [ESH9W0) 1,09,954.01 |  10,995.40 98,958.61
Library Books 10%| 14,60,22317 | 3,94,43530 18,54,65847 | 1,85465.85 | 16,69,192.62
MTTM - Library Books 10% 38,725.20 - 38,725.20 3,872.52 34,852.68
Office Equipment 10%|  3,64,550.84 . . 3,64,550.84 | 36455084  3,28,095.76
CCTV Installation 10% 81,600.00 | - 81,60000 | 8160004 7344000
fquipmentoColiega EXAMENp| 10%| 85814738 | [SOS90W0|| - | 13,78,83738 | 13788374 { 124095364
Hostel Equipments 10% 19.32 - 19.32 1.93 4 | 17.39
— 10% 9.49 | [{501000:007| 1,90,009.49 | 19,00095{ 1,71,008.54
Fire Prevention Equipments 10% 13,169.28 - 13,169.2_.8 1,316.93< 11,852.35
Cycle 10% 59.62 ’ 59.62 5.96 ¢ 53.66
Maps & Charts 10% 8.68 : 8.68 0.87 | 7.81
Copier for Library 10% 1,79,156.76 - 1,79,156.76 17,915.68 - 3 1,61,241.08
Computer 40%|  2,59,683.97 = 2,99,085.97 | 1,19,634.39<  1,79,451.58
10%| 11,36,107.92 12,23,147.92 | 1,22,31479 1 11,00,833.13
Speakers & Sound System 10% ' 5,500.00 5,500.00 550.00 { 4,950.00
Unclaimed Library Deposits )
1) Godrej Refrigerator 10% 1,485.94 : : 1,485.94 148.59 4 1,337.35
1) Water Filter 10% 2,405.23 x . 2,405.23 24052 { 216471
111) Stabilizer 10% 14352 - . 143.52 14.35 | 129.17
IV) Audio System 10% 2,249.97 - 2,249.97 225.00 2,024.97
V) Sony T.V. 10% 2,400.07 - 2,400.07 240.01 2,160.06
VI) Inverter 10% 18,131.29 - 18,131.29 181313 |  16,318.16
VI) Library Software 40% 50.93 : . 50.93 20.37 ¢ 30.56
Smart Board 10%|  2,14,326.00 . . 21432600 | 21432.60{ 192,893.40
TV 10%|  3,43,359.00 . . 3,43,359..00 34,335.90 |  3,09,023.10
Software 40%|  2,79,358.20 s : 27935820 | 11174328 | 1,67,614.92
TotalRs.| _ 55,75,530.59 | 13,46,606.30 - 69,22,136.89 | 8,65,762.22 | _60,56,374.67

C
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

As at PARTICULARS As at
31/03/2019 31/03/2020
ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7.13,843.63 |Equipments 7,13,843.63
57,435.00 [Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 |Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 [Equipments 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 (Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 [Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 |Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 |[Equipments 3,26,581.00
1,96,405.00 |Books & Journals 1,96,405.00
10,850.00 |Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
49,950.00 |Travel & Fieldwork 71,950.00
1,14,894.00 (Working Expenses 1,14,894.00
37,500.00 |Visiting / Guest Faculty 83,000.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 |c) Printer 76,700.00
3,03,032.00 |UGC XII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00
99,87,053.93 1,00,54,553.93
ANNEXURE VII - ASSETS PURC NDER
Rashtriya Uc r Shiksha Abhivan Programme(RUSA) Grant
60,00,000.00 |a) Computer 60,00,000.00
28,34,000.00 |b) Audio Visual Room 28,34,000.00
(as per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA)
42,26,890.00 |c) Mini Auditorium 42,26,890.00
(Refer Note 8) to Annexure XVIII /) /
1,30,60,890.00 A ‘;g et 1,30,60,890.00
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S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

Asat PARTICULARS Asat
01/04/2018 01/04/2019
1,66,879.56 |BOI Current Account No. 171 1,75,913.26
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
44,91,918.93 |BOIS.B Account No. 14216 22,53,784.77
3,64,577.00 |BOI S.B Account No. 14218 3,77,306.00
7,06,644.50 |BOI S.B. Account No. 16122 7,28,327.50
1,65,638.92 |BOI S.B Account No. 17318 1,66,638.92
11,285.90 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,753.90
22,983.50 |BOI - Campal Branch NSS Special Camping S. B. A/c No.15137 3,002.54
8,70,294.13 |BOI Salary Grant S.B Account No. 17853 3,97,011.65
36,75,717.83 |BOI Non-Salary Grant S.B Account No. 17854 29,28,834.01

- BOI SICPEAS 2020 - CA No. 549 -
7,36,202.37 |Federal Bank Current A/c No.2840 96,495.57
28,945.60 |Federal Bank S .B. Account No.18573 1,57,168.60
11,865.00 |BOI S.B Account No. 1547 12,286.00
3,56,927.00 |Punjab & Sind Bank S. B. A/c No.2224 3,69,585.00
1,03,12,585.00 |Canara Bank S. B. A/cNo.45075 24,53,975.00
39,36,183.89 (Canara BankS. B.A/cNo.41463 17,93,826.89
10,05,105.50 (Punjab & Sind Bank UGC Career Oriented 10,11,660.10
2,68,71,792.63 1,29,45,607.71
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

Asat PARTICULARS Asat
31/03/2019 31/03/2020
1,75,913.26 |BOI Current Account No. 171 1,31,990.05
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
( See Note No. 5 to Annexure XVIII)

22,53,784.77 |BOI S.B Account No. 14216 23,26,299.26
3,77,306.00 |BOI S.B Account No. 14218 4,24,775.68
7,28,327.50 |BOI S.B. Account No. 16122 8,72,047.50
1,66,638.92 (BOI S.B Account No. 17318 2,15,138.92
11,753.90 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 12,191.90
3,002.54 |BOI - Campal Branch NSS Special Camping S. B. A/c N0.15137 3.301.35
3,97,011.65 (BOI Salary Grant S.B Account No. 17853 5,57,036.23
29,28,834.01 (BOI Non-Salary Grant S.B Account No. 17854 53,70,811.50
- |BOISICPEAS 2020 - CA No. 549 6,32,607.52
96,495.57 |Federal Bank Current A/c No.2840 74,751.57
1,57,168.60 |Federal Bank S .B. Account No.18573 1,19,592.60
12,286.00 (BOI S.B Account No. 1547 14,613.24
3,69,585.00 |Punjab & Sind Bank S. B. A/c N0.2224 1,92,419.84
24,53,975.00 |Canara BankS. B. A/c No.45075 22,89,223.00
17,93,826.89 |Canara BankS. B. A/c No.41463 17,48,354.89
10,11,660.10 |Punjab & Sind Bank UGC Career Oriented 9,86,929.40
1,29,45,607.71 1,59,80,122.45

C(

Deendayal Integrated
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

Year ended
31/03/2019

PARTICULARS

Year ended
31/3/2020

3,87,48,880.00

(A) Teaching Staff
Pay Band

3,44,96,498.00

-2,43,000.00 |Academic Grade Pay
10,99,416.70 |Dearness Allowance 56,98,784.00
57,85,731.30 |[HRA 55,20,066.00
10,98,915.00 |Transport Allowance 10,55,808.00
24,000.00 |Special Allow. to Principal 24,000.00
1,28,250.00 |Honorarium - Counselor 1,31,210.00
28,95,500.00 |Lecture basis remuneration 14,67,250.00
44,67,338.00 |Contract basis remuneration 53,67,397.00
- |Salary Arrears 3,79,670.00
5,40,05,031.00 Total of 'A’ 5,41,40,683.00

(B) Non Teaching Staff

55,29,704.00 |Pay Band 59,78,586.00
4,97,600.00 |[Dearness Allowance 9,84,841.00
8,84,753.00 [HRA 9,69,573.00
3,11,940.00 |Transport Allowance 3,58,305.00
4,59,669.00 |Watchmans Salary 42,420.00
76,83,666.00 Total of 'B': 83,33,725.00
6,16,88,697.00 Totalof 'A’&'B': 6,24,74,408.00
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

Year ended PARTICULARS Year ended
31/03/2019 31/3/2020
ANNEXURE XI - ESTABLISHMENT EXPENSES
6,16,88,697.00 |Salaries & Allowances (As per Annexure X) 6,24,74,408.00
11,88,580.00 |College Contribution to NRD Pension Scheme 13,51,895.00
1,79,201.00 |Leave Travel Concession 3,89,094.00
72,531.00 |Reimbursement of Children Education Allowance 24,000.00
6,31,29,009.00 6,42,39,397.00
ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY
2,34,879.00 |Reading Room Expenses 2,18,351.00
57,553.00 |Library Expenses - Pest Control 31,110.00
2,92,432.00 2,49,461.00
ANNEXURE XIII - MISCELLANEOUS EXPENSES
2,34,451.00 |Petty Contingencies 1,19,977.00
3,02,009.00 (Advertisements 2,69,668.00
- Principal Contingencies 19,881.00
- Refreshments for Guests 15,068.00
25,475.00 |Workshop & Seminar - TA/DA 11,120.00
41,800.00 |Uniforms to Peon & Watchman -
6,03,735.00 4,35,714.00
S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/3/2019 31/03/2020
2,250.00 |T. C.Fees 1,400.00
13,630.00 |Fees for verification of marks 23,775.00
10,100.00 |Duplicate Marksheet Fees 4,900.00
14,810.00 (Fine for library over dues 11,630.00
1,320.00 |Fine for lost books 2,603.00
20.00 |RTI =
42,130.00 44,308.00
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2019 31/03/2020
3,62,317.20 |LIC Salary Saving Scheme 3,39,112.20
8,439.60 |LIC Group Insurance Scheme 66,898.80
11,27,700.00 |SSDC Staff Credit Co-Op Society 15,10,552.00
2,64,400.00 |Goa State Cooperative Bank 2,92,800.00
- Quepem Urban Co-Op Credit Society 60,416.00
-  |Bank of India - Staff Housing Loan 5,95,000.00
78,530.00 |University Examination Fees - MATHM -
29,45,962.00 |GPF Members Contribution 32,25,500.00
534.00 [Revenue Stamps 676.00
38,099.00 |Imprest Petty Cash -
48,25,981.80 60,90,955.00

co
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ANNEXURE XVI (A)- College Development Fund & XVI (B)- Non-Conventional courses

S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, Ilhas-Goa

Year ended PARTICULARS Year ended
31/3/2019 31/3/2020
ANNEXURE XVI (A) - College Development Fund
7,52,202.37 |Balance brought forward 93,893.57
42,000.00 |Misc. Income 18,500.00
7,07,760.00 | Parent Connectivity & Smart Campus Card 6,31,620.00
120.00 |Duplicate ID cards 120.00
- |Goa Institute of Management 45,000.00
10,000.00 |Reliance foundation Youth Sports -
- Principal Forum 8,615.00
7,000.00 |Remedial classes -
- Prize Money 3,000.00
2,38,400.00 |Printing & Stationary 2,29,200.00
- Repairs & Maintenance 51,920.00
7,500.00 |Educational Verification 7,000.00
44,100.00 |Workshop & Seminar 82,060.00
32,560.00 |Goa Cancer Society 2

18,41,642.37

Less : Expenditure during the year

11,70,928.57

128.00 |Bank Charges 91.00
21,344.00 |Purchase of equipments 2,400.00
82,118.00 |Miscellaneous Expenses 35,676.00

5,09,009.80 |Repairs & Maintenance 1,93,510.00
6,97,779.00 |Parent Connectivity & Smart Campus Card 6,08,520.00
11,455.00 |Refreshment 3,950.00
20,000.00 |Affiliation Fee -
- |Prize Money & trophy 7,500.00
- Fee Waiver 7,060.00
1,24,080.00 |Printing & stationary 1,32,680.00
8,800.00 |Remedial classes expenses 2
49,123.00 |Petty Contingency 12,150.00
4,985.00 |Principal Forum 704.00
26,216.00 |Workshop & Seminar 74,538.00
- Honorarium to Resource Person 16,000.00
10,300.00 |Pest Control 4,000.00
1,468.00 | Payment to Goa University =
38,183.00 |Leadership Development Camp -
32,560.00 |Goa Cancer Society #
44,200.00 |Alumini Fees ( Registration Fees) =
66,000.00 |Financial Aid to Students -
17,47,748.80 10,98,779.00
93.,893.57 Net balance Rs. 72,149.57
Year ended PARTICULARS Year ended
31/3/2019 31/3/2020
ANNEXURE XVI (B) - Non-Conventional courses
28,945.60 |Balance brought forward 1,57,168.60
2,02,000.00 |Add : Receipts during the year 9,500.00
2,673.00 Interest on saving bank accounts 5,110.00
2,33,618.60 1,71,778.60
Less : Expenditure during the year
18.00 Bank Charges 21.00
67,055.00 Course Expenses 42,665.00
7,612.00 Printing & Stationery -
1,765.00 Other Expenses -

" 76,450.00 42,686.00
1,57,168.60 Rs. 1,29,092.60
Year ended PARTICULARS Year ended
31/3/2019 31/3/2020

ANNEXURE XVII - LOANS AND ADVANCES
1,25,000.00 |Advance for computer consumables & others -( GS Infotech Solutions) 1,25,000.00
3,769.00 |Advance to BBA for EDUNEXT =
4,38,865.00 | Advance for salary - PGDBA -EM 4,38,865.00
25,464.00 | Advance Salary Grant 25,464.00
3,48,984.00 |Advances towards expenses 5,20,747.00
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00
10,000.00 |D-Tour Receivable -
3,70,000.00 |K-0SS Receivable 35,700.00
22,980.00 |National Commission for Women 19,980.00
- Advance to Staff 5,95,000.00
26,350.00 |Staff / Festival Advances 12,850.00
19,06,412.00 Rs.| 23,08,606.00
C '=;_.- ICS,
Dee |:. 1ol Complex;,
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH. 2020

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to make them comparable to those of the current year.
4. The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation

5. Bank balance includes Bank of India Current Account No.174 being wrong debits
of Rs.8038/- made by the bank not yet rectified.

6. Provision for Rent payable to Institute of Public Assistance for the period 16/12/2015 to 31/01/2017
Rs.2202349/- , no tax has been deducted and not paid to Government as the amount payable
to the Institute of Public Assistance has not been finalised and still under negotiation.

7. Loan installment amounting to Rs. 12,600/- is payable to EDC .

8. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 2834000/~ to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.
Furthermore, Rs. 4226890/- is utilised for construction of Mini Auditorium from RUSA Funds and hence capitalised
under RUSA Asset. The GST part of Rs. 760840/- is paid from Self Finance BBA

9.  During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities
Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of
Commerce & Economics

Date : 24 Ut[_, ZULU




S. J. THALY & CO.

CHARTERED. ACCOUNTANTS

Telephones:
{ . (0832) 2422543 _ -
. (D832) 2228223 : 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G Road, Panaji - Goa 403 001
Email  thalygoa@yahoo.in
Ref.: - Date: =

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - B. B. A.

Report on the Financial Statements :

QOpinien :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Seif Financing — B. B. A. ( the “Course™)
which comprise the Balance Sheet as at 31% March 2020, the Statement of Income &
Expenditure for the year then ended and Receipts & Paymenis Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements subject fo Note 4 of Schedule A regarding reconciliation
/ accounting action in respect of said balances, give a true and fair view in conformity with
the accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. 8. Dempo
College of Commerce & Economics, Self Financing — B. B. A. as at 31 March, 2020,
and

if} in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31" March, 2020.

iif) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing {SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the [inancial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled owr other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to [raud or error. .
/ 1.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements,

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financizl statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
congiders internal control relevani to the Society’s preparation and fair presentation of the
financial statcments in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

(\\w&@@

{ A. Remedios )
Partner
Membership No.34497
UDIN afo3q457 AAAABABIEES

Place : Panaji-Goa.
Dated; 20" January, 2021.
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DEMPO CHARITIES TRUST'S
5.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B.B.A.

BALANCE SHEET AS AT 31" MARCH, 2020

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B

)

{Dr.

i)

yak
PROFESSOR and‘pmm PAL

5.S. DEMPO COLLEGE OF

COMMERCE &

. ECONOMICS,

Deendayal Integrated School € omplex,

_Cujira - Goa
Place: Cujira, St. Cruz, Ilhas-Goa

> 20 JAN 202

As at FUNDS & LIABILITIES As at As at ASSETS & PROPERTIES As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
Income & Expenditure Account 57.84,757.97 —
Balance as per last Balance Sheet 2,38,29,513.88
2.38.20,513.88 |Add:Excess of Income over Expenditure 53.99.206.70 | 2.92.28720.58
32,03,187.00 |Loans (As per Annexure - IT) 75,66,187.00
Students Aid Fund
Balance as per Last Balance sheet 92.812.00 2,05,889.00|Advancas (As per Annexure - [1I) 1,55,690.00
Add: Additions during year 17,226.00
[,10,038.00 2,70,154 .00 |TDS Receivable 3,26,382.00
92.812.00 |Less:Refund 580.00 1,09,458.00
1,02,000.00 |Security Deposit (Annexure - IV) 1,02,000.00
Library Deposit g
Balance as per Last Balance sheet 4,93,000.00 63,850.00 |Ranbhoomi Receivable p
Add: Additions during year 1,12,000.00
6,03,000.00
4,93,000.00 |Less:Refund 29.000.00 5,76,000.00 315.00 |Cash in Hand =
Infrastructure Development Cash at Bank with Scheduied Bank
4,30,275.00 |Balance as per Last Balance sheet 4,30,275.00 2,44.977.47 |Canara Bank S. B. Afe No 41241 2,53.478.47
85,90,642.44 (Punjab & Sind Bank S.B. A/c No. 316 93,63,343.66
Caution Money 79,56,224.00 |Fixed Deposits with Punjab & Sind Bank 84,62 265.00
Balance as per Last Balance sheet 4,26,000.00
Add; Additions during year 1,11,000.00
3,37.000.00
4,26,000.00 |Less:Refund 10,000.00 5,27.000.00
508.00 |Staff Advances 508.00
20,000.00 |University Examination Fees 20,000.00
10,02,625.00 |Loan- Dempo Charities Trust 8,33,555.00
70,875.00 |Retention money - Furniture 70,875.00
56,388.00 [Advance - Sonya Angle 56,388.00
- |University Registration Fees 2,900.00
2,64,21,996.88 TOTAL Rs. 3,18,55,679.58 | 2,64,21,996.88 TOTALRs. 3,18,55,679.58

As per our report of even date

SN,

For 8. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date:


Highlight

Highlight

Highlight

Highlight

Highlight


161

DEMPO CHARITIES TRUST'S

$.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - B.B.A.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 : 31.03.2020
COURSE EXPENSES COURSE FEES
17.000.00 | Academic Audil Fees 18,000.00 | 1,21,86,164.50 | Tuition Fees 1,48,70,844.00
1,75,000.00 | Affiliation Fees BBA 1,69,200.00 41,985.00 | Gymkhana Fees 49.933.00
7.580.00 | Gymkhana expenses 67.690.00 7.23,900.00 | Litrary Fees 8,61,000.00
2,87.136.00 | Uniforms 3,03,000.00 7,23,500.00 | Computer Lab. Fees 8,61,000.00
57,830.00 | University Registration Fecs Paid 61,480.00 41.985.00 | Students Activities 49.938.00
2 43,000.00 | University Administration Fees Paid 2,97,000.00 6,01,500.00 | SeminaryWorkshop Fees 7,17,000.28
27,000.00 | University Examination Fees Paid 26,000.00 2,41,700.00 | Development Fees 2,87,000.00
27.400.00 | Alumni Association Fees Paid 17,400.00 2,85,600.00 | Uniforms fees 3,09,000.00
- Parent Connectivity/Identity cards fees 1,85,460.04
OTHER FEES,
PROGRAM EXPENSES 1,59,060,00 | Parent Connectivity/Identity cards fees 1,89,664,00
3,21,233.00 | Program Expenses 4,80,473.00 9,600.00 | Alumni Assoeciation Fees Received 17,400.00
1,38,620.00 | Field Trips 1,78,496.00 3,400.00 | Backiog Exam Fees 19,384.00
- Seminar / Workshop 1,37.555.00 §0,375.00 | University Registration Fees Received 64,550.00
1,17.080.00 { Edunext 58,035.00 Less: Payable to Goa University 2,900.00 61,690.00
10,96,420.00 | Ranbhoomi Event expenses 50,000.00 2,44,000.00 | University Adminstration Fees Received 2,97.000.0Q
1,32,856.00 | Inspirit 2,820.00 24,500.00 | University Examination Fees Received 43,500.00
80,000.00 | K-OS88 -
- Conquest 1,69,352.00 OTHER INCOME
350.00 | Transference Certificate Fees 250.00
REMUNERATION & HONORARIUM 6,229.00 | Fine for Overdues and Lost Books 13,475.00
63,06,038.00 | Remuneration 65,50,451.00 - Processing Charges for Admission Cancellation £0.00
2,20,882.00 | Out of Pocket Allowance £.93,459.00 1.38.400.00 | Sale of Prospectus 1,50,000.00
8,500.00 | Honorarium 78,500.00 5.02,532.00 | Banx Interest 6,39,137.00
5,28,407.00 | Interest on Fixed Deposits 3,62.260.00
ADMINISTRATION EXPENSES 1.00 | Excess of Fees 20,003.00
1,02,740.00 | Advertisement for Course & Faculty 50,712.00
3,15,846.00 | Printing & Stationery 4,29,87%.00 SPGNSORSHIP & CONTRIBUTION RECEIVED
2,33%.98 | Bank Charges & Comm. 3,800.66 9,88,450.00 | Corniribution towards Ranbheomi event -
37,107.00 | Travelling Expenses £,70,320.00 25,000.00 | Coniribution Towards Edunext -
$7,942.00 | Computer Consumables 1,89.449.00 - Contribution Towards Conguest 15,000.00
13,000.00 | Audit Fees 27,200.00 20,700.00 | Contributions from students 44,000.00
52.861.00 | Misc, Expenses 11,905.00
18,730.00 | Petty Contingencies 49,125.00
98,74,128.98 Total C/F}  1,06,76,770.66 | 1,75,57,738.50 Tatal C/F 2,00,78,568.28

Cont... 2/-

8




098.,74,128.98 Total B/F| 1,06,76,770.66 1,75,57,738.50 Total B/F 2,00,78,568.28
- Electricity Charges 6,34,230.00
- Internet / Wifi Expense 4,48,404.00
6.08.896.00 | Housekeeping Expenses 7.03,339.00
28.541.00 | Security Charges 1.48,541.00
- Maintenance of College Garden 48,353.00
- Repair & Maintenance (Annual Maintenance Contracts) 1,70,158.00
1.30,260.00 | Repairs & Maintenance 4,77.310.40
- Supervision Charges 2.06,500.00
5,66,400.00 | Rent - SAP 2.83,200.00
- Subscription Fees 25,000.00
50,000.00 | Debit Balance Written off - Loan 88 Dempo College -
10,07,874.29 | Depreciation 8.57,555.52
52,91,638.23 | Excess of Income over Expenditure 53,99,206.70
1,75,57,738.50 TOTAL Rs. 2,00,78,568.28 | 1,75,57,738.50 TOTAL Rs. 2,00,78,568.28
Notes to Accounts : Schedule A As per our report of even date

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

el .

L] d PRINCIPAL For S. J. THALY & CO.

EGE OF Chartered Accountants

\J_ﬂ'\.'.'f_‘f’ - Partner

T Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Cujira, St. Cruz, llhas-Goa Place: Panaji-Goa

%20 JAN 2021 20 JAN 207
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DEMPO CHARITIES TRUST'S
5.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - B.B.A.

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

Year ended RECEEPTS Year ended Year ended FAYMENTS Yeur ended
31.93.2012 31.03.2020 31.03.2019 31.03.2020

OPENING BANK BALANCE WITH REMUNERATLON & HONORARIUM

60,83,736.00 | Remuneration 65,50,451.00

2,15,913.47 | Canara Bank, Panaji S.B.A/C No.41241 2,44 97747 2.20,882 60  Out of Pocket Allowance 8,93,459.00

51,82.879.92 | Punjab & Sind Bank, Panaji 5.B.A/c No.300316 85,90,642.94 8,500.00 | Honorarium 76,500.00

74.65,673.00 | Fixed Deposits with Punjab & Sind Bank 79,56,224.00 | 1,67,91,843.91
- Cash in Hand (Opening balance) 31500 COURSE EXPENSES

17,000.00 | Academic Andit Fees 18,000.00

COURSE FEES: 1,75,000.00 | Affiliation Fees BRA 1,69,200.00

Tuition Fees 1,51,20,658.00 7,580.00 | Gymkhana Expenses 67,650.0¢

1,21,86,164.50 | Less: Refund 24581400 | 1,48,70,844.00 - Seminar / Workshop Expense 1,37,535.00

3,21,233.00 | Program Expenses 4.50,473.00

Gymkhana Fees 31,678.00 1,38,620.00 | Field Trips 1,78.496.00

41,985.00 | Less: Refund 1.740.00 49 038,00 2,87.136.00 | Uniform Expenses 3,03,000.00

57,830.00 | University Registration Fees 61,480.00

Library Fees 8,91.000.00 2.43.000.00 | University Administration Fees Paid 2,97,000.00

7,23,000.00 | Less: Refund 30,000.00 8,61,000.00 27.000.00 | University Examination Fees 26,000.00

- Parent Connectivity Expenses 1,51,740.00

Computer Lab. Fees £.91,000.00 - Tdentiry Cards Expenses 33,720.00

7,23,900.00 { Less: Refund 30,000.00 8,61,000.00 27.4060.00 | Alunni Association Fees Paid 17,400.00

Student Activity Fees 51,678.00 ADMINISTRATION EXPENSES

4£,985.00 | Less: Refund 1,740.00 49.938.00 3,15,846.00 | Printing & Stationery 4,24 879,00

1,02, 740.00 | Advertiszment & Publicity 50,12.00

Seminar / Workshop Fees 7.42,000.28 13,000.00 | Audit Fees 2720000

6,01,500.00 | Less: Refund 25,000.00 7.17,000.28 2,338.98 | Bank Charges & Commission 3,809.66

52,861.00 | Miscellansous Expenses 36,905.00

Development Fees 2,97,000.00 18,739.00 | Penty Contingencics 4913500

2,41,700.00 | Less: Refund 10,000.0¢ 2.87.000.00 67942 00 | Comprater Consumables 1,89.449.00

- Repair & Maintenance {(Annual Maintenance Contracts) 1,70,158.00

Uniform Fees 3,33,000.00 1,30,260.00 | Repairs & Maintainence 4.77,310.40

2,85,600.00 | Less: Refund 34,000.00 3,05,000.0¢ $.08.896.00 | Housekeeping Expenses 7,03,339.00

37,107.00 | Travelling Expenses 1,70,320.00

13,978.00 | Student Aid Fund 17,226.00 28,541.00 | Security Charges 1.48.541.00

Less: Refund 530.00 16,646.00 5,50,400.00 | Rent - SAP 2,83,200.00

- Efectricity Chargss 6,34 230.00

Caution Deposit {Refundable) 1,11.000.00 - Maintenance of College Garden 48.353.00

1,04.000.00 | Less: Refund 16,000.00 1,01,000.00 - Internet / Wifi Expense 4 48 404.00

- Supervigicn Charges 2,06,300.00

Library Deposit {Refundable) 1,12,000.00 4,71,164.0¢ | Library Books 4.63,968.00

1,01,000.00 | Less: Refund 20.000.00 83.,000.00 3,23,910.00 | Computer & Laptops 40.000.00

75,520.00 | Equipments 56,782.00

2,79,23,178.89 Total C/F 3,49,98,525.19 | 1,04,30,181.98 Taotal C/F 1,41,02,349.06

Cont....2/-
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2,79,23,178.89 Total B/F 3,49,98,525.19 | 1,04,30,181.98 Total B/F 1,41,02,349.06
OTHER FEES 7.60,840.00 | Mini Auditorium -
- Parent Connectivity Fees (Receipt) 1.60,380.00 2.86,116.00 | Furniture & Fixtures 22,781.00
1,30,140.00 | Less: Refund 5.400.00 1,54,980.00 - ‘Water Pump 1,15,600.00
Identity Cards 35,640.00 GTHER EXPENSES
28,920.00 | Less: Refund 960.00 34,680.00 2,54,841.00 | TDS Payable 3,53,980.00
9,600.00 | Alumni Association Fees 17,400.00 5,500.00 | Festival Advance 5,000.00
3.400.00 | Backlog Exam Fees 19,384.00 25,000.00 | Advance to staff 4,03,359.00
60,375.00 | University Registration Fees 64,590.00 10,96,400.00 | Ranbhoomi event expenses 50,000.00
2,44,000.00 | University Administration Fees Collected 2,97,000.00 1,17,080.00 | Edunext 2018 58,035.00
24,500.00 | University Examination Fees Collected 43,500.00 - Conquest 1,69,352.00
19,735.00 | Excess of Fees Received 89,153.00 1.32,856.00 | Inspirit 2.820.00
80,000.00 | K-OSS -
19,734.00 | Excess of Fees Refunded 69,150.00
OTHER INCOME
350.00 | Transfer Certificate Fees 250.00 LOAN TO OTHER COURSES
6,229.00 | Fine for Overdue and Lost Books 13.475.00 12,09,461.00 | Loan to SSDC Self Financing MATHM -

- Processing Charges for Admission Cancellation 80.00 4.41,942.00 | Loan to SSDC Self Financing PGDM 9,00.000.00
1.38.400.00 | Sale of Prospectus 1,50,000.00 10.00,000.00 | Loan to SSDC Self Finanacing MCOM 4,70,000.00
5,02,532.00 | Bank Interest 6,39,137.00 = Loan to SSDC Self Financing I-MCOM 5,00,000.00
4,90.551.00 | Interest on Fixed Deposit (MNet of TDS Rs, 56,228/-) 5.06.041.00 90,000.00 | Loan to Self Financing MTTM 5,83,000.00

Less: Repayment of Loan 90.000.00 4,93,000.00
- TDS Payable 3.53,980.00 - Loan to 8SDC (for International Sports Conference) 20,00,000.00
5.500.00 | Festival Advance 5.000.00

1,41,000.00 | Advance to Staff 4,533,558.00 - Loan- Dempo Charities Trust 1,69,070.00
8.83,600.00 | Contribution towards Ranbhoomi event 63.850.00

25,000.00 | Contribution towards Edunext -
- Contribution towards Conquest event 15,000.00
20,700.00 | Contribution from Students 44.000.00
20,84,400.00 | Loan SSDC Self Financing MATHM - Closing Cash and Bank Balances:
315.00 | Cash in Hand =

2,44,977.47 | Canara Bank, Panaji 5.B.A/C No.41241 2,53.478.47

85,90,642.44 | Punjab & Sind Bank, S.B.A/c No. 300316 93,63,343.66

79,56,224.00 | Fixed Deposits with Punjab & Sind Bank 84.62.265.00

3.27.42,110.89 Total Rs. | 3,79,63.583.19 | 3,27,42,110.89 Total Rs. 3.79,63,583.19 |

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
SelfFi/IHancing -B. B. A.

Place: Cujira, St. Cruz, Ilhas-Goa

™ 20 JAN 202t

As per our report of even date

m&@@

For 5. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

"% 20 JAN 2071
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Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self financing - B.B.A.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDV as on Additions Deletion Total Depreciation WDV as on

Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
~ 10% 22,85,320.92 _ - 23,08,101.92 2,30,810.19 20,77,291.73
Library Books 10% 13,12,194.82 4,63,968.00 - 17,76,162.82 1,77,616.28 15,98,546.54
Water Pump 10% 3,247.69 — - 1,18,847.69 11,884.77 1,06,962.92
|Equipments 10%|  830214.73 156.782.00 | - 8,86,996.73 88,699.67 7,98,297.06
Printers 10% 11,801.70 - - 11,801.70 1,180.17 10,621.53
_ 40% 6,57.223.11 — - 6,97,222.11 2,78,888.84 4,18,333.27
Mini Auditorium 10% 6,84,756.00 - - 6,84,756.00 68,475.60 6,16,280.40
57,84,757.97 6,99,131.00 - 64,83,858.97 8,57,555.52 56,26,333.45

For S. S Dempo College of Com. & Econ.
Self Financing - B.B.A.

|Xlak
PROFESSOR and PRINCIPAL

DEMPO CO

Place: Cujira, St. Cruz, Ilhas-Goa

_ oue 20 JAT 202!
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Dempo Charities Trust's
S S Dempe Coliege of Commerce & Economics
Self Financing - B.B.A.

Annexure I1 - Loans

As at As at
31/03/2019 Particulars 31/03/2020
5,97,600.00 |Self Financing MATHM 5,97,600.00

10,00,000.00 |Self Financing MCOM 14,70,000.00

90,000.00 |Self Financing MTTM 5.83,000.00

13,34,356.00 |Self Financing PGDM 22,34,356.00
- |Self Financing -MCOM 5,00,000.00
1,60,000.00 [Self Financing IATA 1,60,000.00

21,231.00 |S S Dempo College 21,231.00

- |8 S Dempo College (for International Sports Conference) 20,00,000.00
32,03,187.00 75,66,187.00

Annexure III - Advances

As at As at
31/03/2019 Particulars 31/03/2020
3,500.00|Staff Advances 3,500.00
500.0¢|Festival Advance 500.00
30,000.00 |Advance to Vishal Rane -
4,675.00 |Advance for purchasing rail ticket 4,675.00
1,42,214,00 |Advance to ESG for booking venue 1,42,214.00
25.000.00 |Advance to Mamta Kane -
- |Advance to Runa Menezes 4,801.00
2,05,889.00 1,55,690.00
Annexure IV - Security Deposit
As at As at
31/03/2019 Particulars 31/03/2020
2,000.00 |Menezes Braganza Hali 2,000.00
50,000.00 {Kala Academy 50,000.00
50,000.00 |ESG 50,000.00
1,02,000.00 1,02,000.00
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Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Cujira, St-cruz llhas-Goa.
Self Financing - B. B. A.

SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year
3. Course Fees outstanding as on 31/03/2020 is Rs. 4,18,464/-

4. Following balances are subject to reconciliation / accounting action :
a) Advance for purchasing rail ticket - Rs 4,675/- (Debit Balance)
b) Advance to ESG for booking venue - Rs. 1,42,214/- (Debit Balance)
c) Security Deposit - Menezes Braganza Hall - Rs. 2,000/~ (Debit Balance)
d) Security Deposit - Kala Academy - Rs. 50,000/- (Debit Balance)
e) Security Deposit - ESG - Rs. 50,000/~ (Debit Balance)
f) Advance Sonya Angle - Rs. 56,388/- (Credit Balance)

Place:- Cujira, St. Cruz, llhas-Goa For 5.5.Dempo College of Commerce & Economics

Date:- 2 0 JA:\: 2[] 21 Self Financing - B. B. A.

Cujira - Goa.



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543
o (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : _" Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING -INTEGRATED M.COM.

Report on the Financial Statements :

Opinion ; _

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S,
Dempo College of Commerce & Economics, Self Financing — Integrated M.Com ( the
“Course™) which comprise the Balance Sheet as at 31% March 2020, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give a frue and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Fconomics, Self Financing — Integrated M.Com as at 31%
March, 2020:; and

i1) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 3 1% March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accerdance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinton.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
mcludes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
L\/ L2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstaterents.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers infernal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For 5. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Mg

{ A. Remedios )
Partner

Membership No.34497
NRIN: 21034 49 FAAAARDSA A

Place : Panaji-Goa.
Dated: 20™ January, 2021.

169



DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

BALANCE SHEET as at 31st March,2020

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
Income & Expenditure Account 4,08,900.60 [Fixed Assets ( As per schedule I) 4,71,131.82
Balance as per last Balance Sheet 4,55,379.00
4,55,379.00 |Add: Excess of Income over Expenditure 5,51,408.00 10,06,787.00 Current Assets
20,000.00 |Staff Advance -
Student Aid Funds 1,000.00 |University Administration Fees Receivable -
Balance as per Last Balancesheet 4,560.00 580.00 [University Registration Fees Receivable -
Add: Collections during the year 7,320.00
11,880.00
4,560.00 |Less:Refund - 11,880.00
Cash at Bank with :
40,000.00 |Scholarship Money received from DCT 40,000.00 1,36,918.40 |BOI S.B. A/c. 100710110009942 10,87,958.18
500.00 (Loan - BCOM -
- |Loan- BBA 5,00,000.00
900.00 |University Registration Fees Payable -
66,060.00 |University Exam Fees Payable -
- |TDS Payable 423.00
5,67,399.00 TOTAL Rs. 15,59,090.00 5,67,399.00 TOTAL Rs. 15,59,090.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - Integrated M. Com.

Deendayal Inte;

S. Nayak)

AL
F

ol Comple:

Place: Cujira, St. Cruz, Ilhas-Goa

Date: at -
20 JAM 2024

As per our report of even date

{\}\\u&&\@ Q

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 2 () JAN ZDZ'S.
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DEMPO CHARITIES TRUST'S

5.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - INTEGRATED M.COM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31,03.2020

YEAR ENDED "EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEARENDED
31.03.2019 31.03.2020 31.03.2019 31.03,2020
COURSE EXPENSES COURSE FEES
- |Course Expense 2,580.00 26,23,660.00 [Tution Fees 44,57,660.00
70,000.00 |University Affiliation Fees 40,000.00 9,880.00 |Gymkhana Fees 15,860.00
- |Sports Registration & Affiliation Fees 6,100.00 38,000.00 |Library Fees 60,000.00
- |University Registration Fees Paid 16,800.00 57,000.00 |Computer Lab. Fees 90,000.00
- |University Administration Fees Paid 61,000.00 20,520.00 |Students Activity Fees 32,400.00
- |University Exam Fees Paid 1,21,880.00
25,080.00 [Parent Connectivily Fees Paid 41,580.00 OTHER FEES
- {Parent Connectivity Fees 4(,920.00
PROGRAM EXPENSES - |University Registration Fees Received 16,800.00
2,000.00 [Program Expenses 39,867.00 - |University Administration Fees Received 61,000.00
52,419.00 }Workshop & Seminar - - |University Exam Fees Received 1,21,880.00
REMUNERATION & HONORARIUM OTHER INCOME
9,93,710.00 |Remuneration 10,06,689.00 - |Transfer Certificate Fees £00.00
50,000.00 {Out of Pocket Alfowance 1,60,000.00 38,507.00 |Interest Earned on Bank Account 68,654.00
6,23,000.00 |Remuneration - Visiting Faculty 22,95,750.00 36,000.00 |Utility Service Income -
- |Honorarium 1,10,000.00
18,16,209.00 Total c/f 39,02,246.00 28,23.567.00 Total ¢/f 49,65,274,00
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18,16,209.00 Total b/f 39,02,246.00 28,23,567.00 Total b/f 49,65,274.00
ADMINISTRATION EXPENSES
1,82,274.00 |Advertisement for course & faculty 78,204.00
1,72,118.00 |Course Promotion Expense 89,208.00
26,265.00 [Printing & Stationery 9,284.00
40,716.00 [Travelling Expenses 15,000.00
2,301.00 |Computer Consumables 2,906.00
554.60 |Bank Charges 547.22
18,214.00 |Petty Contingencies 1,796.00
- |Electricity Charges 92,777.00
- |Housekeeping Expenses 41,115.00
- |Internet / Wifi Expense 59,596.00
- [Maintenance of College Garden 7,073.00
- |Repair & Maintenance (Annual Maintenance Contral 23,304.00
1,09,536.40 |Depreciation 90,809.78
4,55,379.00 |Excess of Income over Expenditure 5,51,408.00
28,23,567.00 Total Rs. 49,65,274.00 28,23,567.00 Total Rs. 49,65,274.00

Notes to Accounts : Schedule A

For S. 8§ Dempo College of Com. & Econ,

Self Financing - Integrated M. Com.
i ~Nay.

PROFESSOR and PRINCIPAL
< 1P FNOE

COM
Deendaval Inte

Place: Cujirit; St Cruz, Tlhas-Goa

Date: 2.0 JAN 202

As per our report of even date

)\ N

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: tAN 9091
. U JAN 2071




DEMPO CHARITIES TRUST'S

8.5, DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - INTEGRATED M.COM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

Year ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2019 31.03.2020 31.03.2019 31.03.2020
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
- |BOI S.B, A/e. 100710110009942 1,36,018.40 |  9,93,710.00 [Remuneration 10,06,689.00
50,000.00 |Out of Pocket Allowance 1,60,000.00
COURSE, FEES 6,23,000.00 |[Remuneration - Visiting Faculty 22,95,750.00
Tution Fees 45,32.660.00 - Honorarium 1,10,000.00
26,23,660.00 |Less: Refunded 75,000.00 44,57,660.00
COURSE EXPENSES
Gymkhana Fees 15,860.00 70,000.00 |University Affiliation Fees 40,000.00
9,380.00 [Less: Refunded - 15,860.00 - |Sports Registration & Affiliation Fees 6,100,00
2,000.00|Program Expenses 39,867.00
Library Fees 61,000.00 University Registration Fees Paid 16,300.00
38,000.00 [Less: Refunded 1,000.00 60,000.00 22,300.00 [Add: Qutstanding 900.00 17,700.00
Computer Lab, Fees 91,500.00 40,000.00 [University Administration Fees Paid 62,000.00
57,000.00 |Less: Refunded 1,500.00 90,000.00 1,37,280.00 |{University Examination Fees Paid 1,87,940.00
25,080.00 |Parent Connectivity Expense 41,580.00
Students Activity Fees 32,940.00 52,419.00 |Workshop & Seminar -
20,520.00 |Less: Refunded 540,00 32,400.00
ADMINISTRATION EXPENSES
Student Aid Fund 7,320.00 26,265.00 |Printing & Stationery 9,284.00
4,560.00 {Less: Refunded - 7.,320.00 1,82,274.00 |Advertisement for Course & Faculty 78,204.00
1,72,118.00 |Course Promotion Expense 89,208.00
OTHER FEES 554,60 |Bank Charges & Commission 547.22
- |Parent Connectivity Fees 40,920.00 18,214.00 |Petty Contingencies 1,796.00
22.,620.00 |University Registration Fegs Collected 16,800.00 2,301.00 [Computer Consumables 2.906.00
39,000.00 |University Administration Fees Collected 61,000.00 - |Repair & Maintenance {(Annual Maintenance Contracts) 23,304.00
2,03,340.00 (University Examination Fees Collected 1,21,880.00 - |Housekeeping Expenses 41,115.0¢
- |Electricity Charges 92,7717.00
OTHER INCOME - |Maintenance of College Garden 7,073.00
- |Transfer Certificate Fees 100.00 - |Internet / Wifi Expense 59,596.00
38,507.00 |Interest Received on Bank Account 68,654.00 40,716.00 |Travelling Expense -
36,000.00 |Utility Service Income - 2,78,810.00 [Library Books 1,53,041.00
1,92,309.00 [Computers -
47,318.00 |Equipments -
30,93,087.00 Total /T 51,09,512.40 | 29%,76,668.60 Total ¢ff 45,26,477.22

.
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30,93,087.00 Total b/f

51,09,512.40 | 29,76,668.60 Total b/f 45,26,477.22
- |TDS on Bills 2,05,922.00 - |TDS on Bills 2,05,499.00
- |Refund of Staff Advance 5,000.00 - |Loan - BCom Repayment 500.00

- Loan - BBA 5,00,000.00 20,000.00 |Staff Advance -

500.00 |Loan - BCOM -
40,000.00 |Scholarship Money Received from DCT - CLOSING BANK BALANCE WITH:
1,36,918.40 |BOI S.B. A/c. 100710110009942 10,87,958.18
31,33,587.00 Total Rs. 58,20,434.40 | 31,33,587.00 Total Rs.

58,20,434.40 |

Notes to Accounts : Schedule A

For S. S Dempo College of Com, & Econ,
Self Financing - Integrated M. Com.

PROFESSOR!

*RINCIPAL

“Place: Cujira, St. Cruz, 1ihas-Goa

Date:-zo Jf,\\‘ 2[!2]

As per our report of even date

B\ T

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No,34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa
Date:- If'l " |

o Wi = =
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDY as on Additions Deletions Total Depreciation WDYV as on
Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
Library Books 10% 2,50,929.00 1,53,041.00 - 4,03,970.00 40,397.00 3,63,573.00
Equipments 10% 42,586.20 - B 42,586.20 4,258.62 38,327.58
Computer 40% 1,15,385.40 - 1,15,385.40 46,154.16 69,231.24
Total (Rs.) 4,08,900.60 1,53,041.00 - 5,61,941.60 90,809.78 4,71,131.82

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 2.0 JAN 2021




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - Integrated M. COM.
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020

1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them
comparable to those of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa
Date: Fq A .‘._1 ) .I"I ’!.’ -I
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ (0832) 2422543
o {0832) 2228223 112, Govinda Building, 1st Fleor,
Fax o (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yaboo.in
Ref: Date : ___~ _

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8, S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - M. COM.,

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course”)
which comprise the Balance Sheet as at 31* March 2020, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information,

In cur opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — M. Com. as at 31% March, 2020;
and

ii} in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31% March, 2020.

iit} in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical 1'esp0nsibilitiés in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate {o provide a basis for our opinton.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financtal statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
/, £.2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit,
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain aundit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the finanecial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

Nabioy

{ A, Remedios )
Partner
Membership No.34497
UDIM 2{03449 FAAAAAY 2284

Place : Panaji-Goa.
Dated: 20" January, 2021.



DEMPO CHARITIES TRUST'S
S. S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

BALANCE SHEET as at 31 MARCH, 2020

8 As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
3 Income & Expenditure Account 10,85,370.86 |Fixed Assets ( As per Annexure I) 12,61.814.76
Balance As Per last Balance Sheet 13.81.216.51
13.81.216.51 |Less: Excess of Expenditure over Income 10,63.672.74 3,17.543.77 Current Assets
38.771.00 |TDS Receivable 45,821.00
Library Deposit
Balance as per Last Balance sheet 1,16,000.00 500.00 |Festival Advance 500.00
Add: Collections during the year 55,000.00
1,71,000.00 Cash at Bank with :
1,16,000.00 |Less:Refund 17,000.00 1.54.000.00 7,32,924.48 |BOI S.B. A/c00710210000004 20,238.84
3,52,822.00 |Fixed Deposits with Punjab & Sind Bank 3,75,514.00
Development Fees 6,81,146.17 |Fixed Deposits with Bank of India FD No.2007| _7.21.903.17 11,17,656.01
Balance as per Last Balance sheet 2.72,670.00
Add: Collections during the year §7,000.00
3.59,670.00
2.72,670.00 |Less:Refund 2,000.00 3,57,670.00
Student Aid Fund
Balance as per Last Balance sheet 34,220.00
Add: Collections during the year 5.046.00
39,266.00
34,220.00 |Less:Refund 116.00 39.150.00
87.428.00 |Loan- DCT 87.428.00
10,00,000.00 |Loan - BBA 14,70,000.00
28,91,534.51 TOTAL Rs. 24,25,791.77 28,91,534.51 TOTAL Rs. 24,25,791.77
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Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.

I

5. Nayak)
Rland PRINCIPAL

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,

Deendayal Integrated School Complex,

Cuijira - Goa.
Place: Cujira, St. Cruz, Ilhas-Goa

Date:

20 JAN 202

As per our report of even date

Sros

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 2 JAN 2021
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DEMPO CHARITIES TRUST'S
S.S DPEMFPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

YEAR ENDED EXPENDITURE YEAR ENDED|YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 31.03.2020
COURSE EXPENSES COURSE FEES
35,000.00 |University Affiliation Fees 43,500.00 15,47,600.00 |Tuition Fees 23,66,000.00
4,040.00 |Gymkhana Expenses 3,220.00 8,976.00 |Gymkhana Fees 14,790.00
- Uniform Expenses 2,52,000.00 43,800.00 |Library Fees 42,500.00
22.960.00 |University Registration Fees Paid 32,400.00 35,268.00 |Computer Lab. Fees 43,690.00
57,000.00 |University Adminstration Fees Paid §7,000.00 8,976.00 |Students Activity Fees 14,790.00
1,81,020.00 |University Examination Fees Paid 1,43,560.00 - |Uniform Fees 2,55,000.00 27,36,770.00
1,540.00 |University Re-Evaluation Fees Paid 810.00
- |Alumni Association Fees Paid 6,600.00 OTHER FEES
- |Parent Connectivity 5742000 33,660.00 |Parent Connectivity 56,100.00
- |Alumni Association Fees Received 6,600.00
PROGRAM EXPENSES 22,620.00 [University Registration Fees Received 32,400.00
1,10,185.00 |Program Expenses 1,93,261.00 57,000.00 |University Adminstration Fees Received 87,000.00
- |Field Trip Expenses 9,000.00 1,82,900.00 |University Examination Fees Received | 1,43,560.00
- [Seminar & Workshop 35,758.00 - |University Re-Evaluation Fees Received 810.00
96,865.00 |Chakravyuha Expenses -
OTHER INCOME
REMUNERATION & HONORARIUM 100.00 |Transfer Certificate Fees 100.00
18,50.233.00 [Remuneration 24,06,495.00 610.00 |Fine for Overdues & Lost Books 415.00
98,000.00 [Out of Pocket Allowance 4,66,000.00 25,200.00 |Sale of Prospectus 36,000.00
1,65,600.00 |Remuneration Vigiting Faculty 11,750.00 69,590.00 |Interest Eamed on Fixad Deposits 70,499.00
- |Honorarinm 74.,000.00 36,000.00 |Utility Service Incore ' 60,000.00
Less: Expenditure 33,000.00 27.600.00
— Excess of Fees 5,180.60
26,22,443.00 Total c/f 38,24,774.00 20,72,30{.00 Total c/f 32,02,434.00

Lo




26,22,443.00 Total b/f 38,24,774.00 | 20,72,300.00 Total b/f 32,02,434.00
ADMINISTRATION EXPENSES 41,100.00 |Chakravyuha sponsorship o
37.701.00 |Computer Consumables 10,104.00 1,000.00 |Seminar Registration Fees -
1,000.00 |Travelling Allowance -
498.64 |Bank Charges 780.64 9,13,139.73 |Excess of Expenditure over Income 10,63,672.74
74.214.00 |Advertisement for course & faculty 8,752.00
66,960.00 (Printing & Stationery 38,380.00
9.,500.00 |Audit Fees 23,930.00
- |Misc. Expenses 398.00
2,15,223.09 |Depreciation 3,58,988.10
30,27,539.73 Total Rs. 42,66,106.74| 30,27,539.73| Total Rs. 42.66,106.74
Notes to Accounts : Schedule A
For S. S Dempo College of Com. & Econ. As per our report of even date
SelfFi:;rancing - M. Com.
A\\&&\QQ
( Dr. For S. J. THALY & CO.
P PRINCIPAL Chartered Accountants
pewp LLEGE OF Partiies
Integ Membership No.34497 of The Institute
G of Chartered Accountants of India
- Place: Cujira, St. Cruz, Ilhas-Goa Place: Panaji-Goa
- 1 . - N 1 e lalul |
Date: 2 0 JAN 202 _ Datee 5 0 JAN 2021
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DEMPO CHARITIES TRUST'S
8.5 PEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - M. COM,

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019- TO 31-03-2020

Year ended RECIEFTS Year ended | Yearended PAYMENTS Year ended
31.03.2019 31.03.2020 31.03.2019 31.03.2020
OPENING BANK BALANCE WITH; IREMUNERATION & HONORARIUM
4,15,957.37 ([BOI 8. B. A/c No 100710210000004 732,924,148 18,50,233.00 |Remuneration 24.06.,495.00
3,31,844.00 |Fixed Deposits with Punjab & Sind Bank 3,52,822.00 98,000.00 [Qut of Pocket Allowance 4.66,000.00
6,39,493.17 [Fixed Deposits with Bank of India 6,81,146.17 | 17,66,892.65 1,65,600.00 |Remuneration - Visiting Faculty 11,750.00
- Honorarium 74,000.00
COURSE FEES:
Tution Fees 24,68.000.00 ICOURSE EXPENSES
15,47,600.00 |Less: Refunded 97.000.00 | 23,71,000.00 35,000.00 [University Affiliation Fees 43,500.00
4,040.00 [Gymkhana Expenses 5,220.00
Gymkhana Fees 15,138.00 - iSeminar/ Workshop 35,758.00
8,976.00 |Less: Refunded 348.00 14,790.00 1,10,185.00 |Program Expenses 1,93,261.00
- |Field Trips $,000.00
Library Fees 43,500.00 - [Uniform Expense 2,52,000.00
43,800,060 |Less: Refunded 1,000.00 42,500.00 21,460.00 {University Reg. Fees 32,400.00
51,000.00 {University Administration Fees Paid £7,000.00
Computer Lab. Fees 44,718.00 1,81,020.00 {University Examination Fees Paid 1,43,560.00
35,268.00 [Less: Refunded 1,028.00 43,690.00 1,540.00 {University Re-Evaluation Fees £10.00
- Parent Connectivity Expenses 57.420.00
Students Activity Fees 15,138.00 - (Alumni Association Fees Paid 6,600.00
8,976.00 |Less: Refunded 348.00 14,790.00
ADMINISTRATION EXPENSES
Development Fees 87,000.00 66,960.00 |Printing & Stationery 38,380.00
51,600.00 |Less: Refunded 2,000.00 85,000.00 74.214.00 |Advertisement for Course & Faculty 8,752.00
9,500.00 |Audit Fees 23,930.00
Uniform Fees 2.,61,000.00 498.64 (Bank Charges & Commission 780.64
- |Less: Refund 6,000.00 | 2,55,000.00 37,701.00 |Computer Consumables 10,104.00
- |Misc. Expenses 398.00
Student Aid Fund 5,046.00 1,000.00 [Travelling Allowance -
3,306.00 |Less: Refunded 116.00 4,930.00 10,432.25 |Library Books 49.400.00
- |Computer & other accessories 4.86,032.00
Library Deposit 55,000.00
14,000.00 |Less: Refunded 17,000.00 38,000.00
31,00,820.54 Total ¢/f 46,36,592.65 | 27,18,383.89 Total ¢/f 44,42,550.64

I
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31,00,820.54 Total b/f 46,36,592.65 | 27,18,383.89 Total b/f 44.,42,550.64
OTHER FEES OTHER EXPENSES
Parent Connectivity Fees 57,420.00 - |TDS Payable 69,951.00
33,660.00 (Less: Refund 1,320.00 56,100.00 - |Excess of Fees Refunded 35,240.00
5,000.00 |Staff Advance 51,500.00
- |Alumni Association Fees 6,600.00 4,025.00 |University Bills -
21,120.00 |University Reg. Fees 32,400.00 7,000.00 [Seminar Registration Fees -
51,000.00 (University Administration Fees Collected 87,000.00 71,865.00 [Chakravyuha Expenses -
1,82,900.00 |University Examination Fees Collected 1,43,560.00
- |University Re-Evaluation Fees Collected 810.00
- Excess of Fees Received 35,420.00
OTHER INCOME
100.00 |Transfer Certificate Fees 100.00
610.00 |Fine forOverdue & Lost books 415.00
25,200.00 |Sale of Prospectus 36.000.00
62,631.00 |Interest Received on Fixed deposits (net of TDS Rs. 7.050/-) 63.449.00
Utility Service Income 60,000.00 =
36,000.00 |Less: Expenditure 33,000.00 27,000.00
- |TDS Payable 69,951.00
6,000.00 |Staff Advance -Recovery 51,500.00
4,025.00 [University Bills - CLOSING BANK BALANCE WITH:
8,000.00 |Seminar Registration Fees - 7,32,924.48 |BOI, Panaji S. B. A/c No 100710210000004 20,238.84
41,100.00 |Chakravyuha Sponsorship - 3,52,822.00 [Fixed Deposits with Punjab & Sind Bank 3,75.514.00
10,00,000.00 |Loan - BBA 4,70,000.00 6,81,146.17 |Fixed Deposits with Bank of India 7,21,903.17
45,73,166.54 Total Rs. | 57,16,897.65 | 45,73,166.54 Total Rs. | 57,16,897.65

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - M. Com.

(D

. Nayak)

PROFE§SOR and PRINCIPAL

S.S. DEMP® COLLEGE OF
COMMERCE & ECONOMICS,
Deendayal [ntegrated School Complex,
Cujira - Goa.

Place: Cujira, St. Cruz, Ilhas-Goa

Date:- ” N

WL 7ﬂf}1

As per our report of even date

é{\\k&mﬁ

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa

Date:- 20 .T‘U 2[]21
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Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self Financing - M. COM.

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDYV as on Additions Deletions Total Depreciation WDV as on

Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
Furniture & Fixture 10% 2,10315.53 - - 2,10,315.53 21.031.55 1,89,283.98
Library Books 10% 5,57,292.52 49,400.00 - 6,06,692.52 60,669.25 5,46,023.27
Equipments 10% 1,47,435.42 - - 1,47,435.42 14,743.54 1,32,691.88
— 40% 1,70,323.80 - 6,56,355.80 2,62,542.32 3,93,813.48
Software 40% 3.59 - - 3.59 1.44 2.15
10,85,370.86 5,35,432.00 - 16,20,802.86 3,58,988.10 12,61,814.76

For S. S Dempo College of Com. & Econ.

Self Financing -M. Com.

E & ECONOMICS,
ed School Complex,

Place: Cujira, St. Cruz, [lhas-Goa

Date: 20 Jﬁ\N 2021
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-Cruz
Self Financing - M. COM.
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those
of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing - M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

e 90 AT W




S.J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ : (0832) 2422543
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax - (0832) 2228223 M. G Road, Panaji - Goa 403 001
E mail . thalygoa@yahoo.in
Ref. . — Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - MTTM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — MTTM ( the “Course™) which
comprise the Balance Sheet as at 31% March 2020, the Statement of Income & Expenditure
for the year then ended and Receipts & Payments Account for the year then ended and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing -MTTM as at 31" March, 2020;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31* March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinien.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial staternents in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
A2
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounis and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. 1. THALY & CO

Chartered Accountants
Firm Registration No, | 10946 W

\\L\&\Qﬁ
( A. Remedios )
Partner
Membership No.34497
UDIN : 240 2A49F AAAAAESTOD

Place : Panaji-Goa.
Dated: 20" January, 2021.
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - MTTM

BALANCE SHEET AS AT 31st MARCH, 2020

Funds & Liabilities As at Assets & Properties As at
31.03.2020 31.03.2020

Student Aid Funds Fixed Assets ( As per schedule 1) 55,564.20
Collections during the year 4,560.00
Less:Refund - 4,560.00

Cash at Bank with :
Library Deposits BOI S.B. A/c. 100710210000015 1,31,110.70
Collections during the year 22,000.00
Less:Refund 1,000.00 21,000.00 |Income & Expenditure Account

Excess of Expenditure over Income 4,84,865.10
Advance Fees 60,000.00
Loan- BBA 5,83,000.00
University Registration Fees Payable 2,980.00

Total Rs. 6,71,540.00 Total Rs. 6,71,540.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Finanecing - MTTM

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 20 JAN 2[]21

188

As per our report of even date

Al g

For S. J. THALY & CO.
Chartered Accountants

Partner
Membership No.34497 of The Institute

of Chartered Accountants of India
Place: Panaji-Goa

Dateiz JAN 2[]2]
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S.8 DEMPQO COLLEGE OF COMMERCE & ECONOMICS

DEMPO CHARITIES TRUST'S

SELF FINANCING - MTTM

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

EXPENDITURE YEAR ENDED INCOME YEAR ENDED
_ 31.03.2020 31.03.2020
COURSE EXPENSES COURSE FEES
University Affiliation Fees 40,000.00 [Tution Fees 12,12,954.00
Sports Registration & Affiliation Fees 3,800.00 [Gymkhana Fees 8,750.00
Gymkhana Expenses 1,000.00 |Library Fees 9,375.00
Uniform Expenses 67,500.00 |Computer Lab. Fees 9,375.00
University Registration Fees Paid 19,000.00 Students Activity Fees 1,12,500.00
Add : University Fees Payable 2,980.00 21,980.00 |Uniform Fees 60,720.00 14,14,674.00
University Adminstration Fees Paid 38,000.00
University Examination Fees Paid 65,720.00 |OTHER FEES
Alumni Association Fees Paid 3,200.00 [Parent Connectivity Fees 25,080.00
Parent Connectivity Expense 25.080.00 |Alumni Association Fees Received 3,200.00
University Administration Fees 38,000.00
PROGRAM EXPENSES University Registration Fees 21,980.00
Program Expenses 95.213.00 |University Examination Fees 65,720.00
Workshop & Seminar 15,199.00 {OTHER INCOME
Transfer Certificate Fees 50.00
Fine for Lost Books 400.00
REMUNERATION & HONORARIUM Sale of Prospectus 16,400.00
Remuneration 12,11,050.00 |Utility Service Income 60,000.00
QOut of Pocket Allowance 2,36,000.00 |Less: Expenditure 33,000.00 27,000.00
Remuneration - Visiting Faculty 1,52,250.00
Honorarium 75,000.00 [Seminars / Conference in Coliege 38,000.00
D-Tour Sponsorship
“Total ¢/f 20,50,992.00 Total ¢/ 16,50,504.00

)
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Total b/f 20,50,992.00 Total b/f 16,50,504.00
ADMINISTRATION EXPENSES
Computer Consumables 11,188.00 |Excess of Expenditure over Income 4.84.865.10
Travelling Expenses 250.00
Bank Charges 670.30
Advertisement Expense 8.751.00
Printing & Stationery 13,898.00
Petty Contingencies 3,086.00
Audit Fees 3,540.00
Postage Expense 290.00
Prospectus Printing 36,530.00
Depreciation 6,173.80
Total Rs. 21,35,369.10 Total Rs. 21,35,369.10

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - MTTM

P]aceé Jora,St. Cruz, Ilhas-Goa

Date: JAN 202?

As per our report of even date

VAT

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership N0.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

pig O JAN 202]
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DEMPO CHARITIES TRUST'S

8.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS

SELF FINANCING - MTTM

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

RECIEPTS

Year ¢ended
31.03.2020

PAYMENTS

Year ended
31.03.2020

OPENING BANK BALANCE WITH:

BOI S.B. Afe. 100710210000015

REMUNERATION & HONORARIUM

Remuneration

10,93,050.00

Out of Pocket Allowance 2,36,000.00
COURSE FEES Remuneration - Visiting Faculty 1,52,250.00
Tution Faes 12.26,792.00 Honorzrium 75,000.00
Less: Refunded 13,838.00 12,12,954.00
COURSE EXPENSES
Gymkhana Fees 9,880.00 University Affiliation Fees 40,000.00
Less: Refunded 130.00 9,750.00 |Sports Registration & Affiliation Fees 3,800.00
Gymkhana Expense 1,000.00
Library Fees 9,500.00 Workshop & Seminar 15,199.00
Less: Refunded 125.00 9,375.00 |Program Expenses 95,213.00
Uniform Expense 67,500.00
Computer Lab. Fees 9,500.00 University Registration Fees 19,000.00
Less: Refunded 125.00 9.,375.00 |University Administration Fees 38.000.00
University Examination Fees 65,720.00
Students Activity Fees I,14,000.00 Parent Connectivity Expense 25,080.00
Less: Refundad 1,500.00 1,12,500.00 |Alumni Association Fees Paid 3,200.0¢
Uniform Fees 60,720.00
Less: Refunded - 60,720.00 |ADMINISTRATION EXPENSES
Printing & Stationery 13,898.00
Student Aid Fund 4,560.00 Advertisement Expense 3,751.00
Less: Refunded - 4,560.00 [Bank Charges & Commission 670.30
Computer Consumables 11,188.00
Library Deposits 22,000.00 Postage Expense 290,00
Less: Refunded 1,000.00 21,000.00 |Travelling Expense 250.00
Petty Contingencies 3,086.00
OTHER FEES Prospectus Printing 36,530.00
Parent Connectivity Fees 25,080.00 Audit Fees 3,540.00
Less: Refunded - 25,080.00 |Library Books 61,738.00
Alumni Association Fees 3.200.00 |TDS on Bills 9,295.00
University Registration Fees 21,980.00 (TDS on Salaries 84,772.00
University Administration Fees 38,000.00
University Examination Fees 63,720.00
Provisional Admissions for 2020-21 60,000.00
Total ¢/f 16,54,214.00 Total c/f 21,64,020.30

L




192

Total b/f 16,54,214.00 Total b/f 21,64,020.30
OTHER INCOME
Transfer Certificate Fees 50.00 |CLOSING BANK BALANCE WITH:
Fine for Lost Books 400.00 (BOI S.B. A/e. 100710210000015 1,31,110.70
Sale of Prospectus 16,400.00
Utility Service Income 60,000.00
Less: Expenditure 33,000.00 27,000.00
Seminars / Conference in College 38,000.00
D-Tour Sponsorship
TDS on Bills 9,295.00
TDS on Salaries 84,772.00
Loan - BBA 4,65,000.00

Total Rs. 22,95,131.00 Total Rs. | 22,95,131.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Place: Cujira, St. Cruz, Ilhas-Goa

e O JAN 207]

As per our report of even date

&\wx&a\@ 0

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Dale:-LZ 0O JAN 202]
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - MTTM

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation 01-04-2019 during the year | during the year during the year 31-03-2020
Library Books 10% - 61,738.00 - 61,738.00 6,173.80 55,564.20
Total (Rs.) - 61,738.00 - 61,738.00 6,173.80 55,564.20

For S. S Dempo College of Com. & Econ.
Self Financing - MTTM

m

(Dr Radh1Ta

Place: Cujira, St. Cruz, Ilhas-Goa

20 JAN 20U

Date:

qu

Nayak)

'RINCIPAL

EGE OF
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - MTTM
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis
2. As this is the first year of the course maintaining separate books of accounts, Previous Years figures do not arise.

For S.S.Dempo College of Commerce & Economics
Self Financing - MTTM

Place: Cujira, St. Cruz, Ilhas-Goa K %M

Date: ’2 0 JAN 2[]21 (Dr. Radh kaS NajyakL




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
L (0832) 2422543 . o
{ : EOSBZ; 2228223 112, Govinda Building, st Floor,
Fax - (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Email : thalygoa@yahoo.in
Ref.: - Date . —

Independent Auditor’s Report

To the TRUSTEES OF DEMPO CHARITIES TRUST’S 8. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - PGDM IN EVENT
MANAGEMENT.

Report on the Financial Statements @

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — PGDM Event Managemeni
( the “Course™) which comprise the Balance Sheet as at 31% March 2020, the Statement of
Income & Expenditure for the year then ended and Receipts & Payments Account for the
year then ended and a summary of significant accounting policies and other explanatory
information.

Tn our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) inthe case of the Statement of Balance Sheet, of the state of affairs of the 8. 8. Dempo
College of Commerce & Economics, Self Financing — PGDM Event Management as at
31% March, 2020; and

i) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 3 1* March, 2020.

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
“the year,

Basis for Opinion ¢ ,

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report, We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of Tndia, and we have fulfilied our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :
The Trust’s Management is tesponsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether
due to fraud or erros.

/ | 1.2
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Auditor’s Responsibility for the Andit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are firee from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes cvaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

A\)\\u&m&’

( A. Remedios )
Partner
Membership No.34497
U DIN 21 03440F AAMAAW 61

Place : Panaji-Goa.
Dated: 20" January, 2021.
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DEMPO CHARITIES TRUST'S
$.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING -PGDM IN EVENT MANAGEMENT

BALANCE SHEET as at 31st March 2020

As at Funds & Liabilities As at As at Assets & Properties As at
31.03.2019 31.03.2020 31.03.2019 31.03.2020
Development Fees 2,79,362.60 |Fixed Assets (As per Annexure - D 2.72,271.24
- |Collections during the year 7.000.00
Current Assets
Student Aid Fund 1,767.00 |TDS Recievable 2.083.00
- |Collections during the year 700.00
Cash at Bank with :
Bank of India, Panaji S. B. A/c No
13,34,356.00 |Loan from BBA 22.34,356.00 46,277.28 | 100710210000003 65,434.70
Fixed Deposits with Punjab &
44,285.00 |Sind Bank 47,133.00 1,12,567.70
Loan from S.S.Dempo Collegeof Commerce & Economics
4,38.865.00 | Advance for salary from B.Com 4,38,865.00 Income & Expenditure Account
55.624.00 | Advance for salary from B.Com For FY 16-17 55,624.00 4,94.489.00 Balance as per last balance sheet 14,75.153.12
Add: Excess of Expenditure over
18,000.00 |Infrastucture Fees payable to DCT - 14,75,153.12 Income during the year 8,74.469.94 23,49,623.06
18,46,345.00 TOTAL Rs. 27,36,545.00 18,46,845.00 TOTAL Rs. 27,36,545.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - PGDM - EM

COMM

Deendayal | nt wehinol Compley,
Place: Cujira, St. Cruz, Ilhas-Goa
Date: - .

As per our report of even date

\k&&\w

For S.J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of

The Institute of Chartered Accountants of India
Place: Panaji-Goa

Pat: 20 JAN 2021
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DEMPO CHARITIES TRUST'S

$.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

YEAR ENDED EXPENDITURE YEAR ENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2019 31.03.2020 31.03.2019 31.03.2020
COURSE EXPENSES 7,42,098.00| COURSE FEES
35,000,00 [University Affiliation Fess 35,000.00 Tuition Fees 1,70,957.00
- |Sports Registration & Affiliation Fee 700.00 Gymkhana Fees 1,218.00
8,700.00 |Uniform Expenses 13,629.00 Library Fees 7,000.00
9,720.00 |University Registration Fees Paid 11,200.00 Computer Lab. Fees 14,000.00
12,000.00 |University Administration Fees Paid 8,000.00 Sudent Activity Fees 1,213.00
20,820.00 |University Examination Fees Paid 16,370.00 Seminar / Workshop Fees 61,177.00
- lAjumni Association Fees Paid 1,600.00 Uniform Fees 10,500.00
- |HRDF Affiliation Registration Fees 16,000.00 Course Fees - 2017-18 12,020.00
- 'HRDF Examination Fees Paid 9,500.00 4,25,000.00 |Certificate Course Fees in Event Management 6,66,750.00
- |Parent Connectivity 23,760.00 9,000.00 (Course Fees in Graphic Designing -
6,000.00 [ Academic Audit Fees -
. |Graphic Designing Fee Refund 4,500.00 OTHER FEES
- |Parent Connectivity 4,620.00
PROGRAM EXPENSES . |Alumni Association Fees Received 1,600.00
13,698.00 |Program Expenses 6,815.00 - |University Registration Fees Received 11,200.00
- |Serendipity Arts Expense 25,000.00 - |University Administration Fees Received 8.000.00
- |University Examination Fees Received 16,370.00
REMUNERATION & HONORARIUM
$.,88,291.00 |Remuneration £,20,790.00
69,142.00 |Out of Pocket Allowance 1,60,000.00
4,39,900.00 |Remuneration-Visiting Faculty 4,98,770.00
- |Honorarium 72,500.00
15,03,871.00 Total ¢/f 17,24,134.00 11,76,098.00 Total b/f 9.86,630.00
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15,03,871.00 Total b/f 17,24,134.00 11,76,098.00 Total b/f 9,86,630.00
ADMINISTRATION EXPENSES OTHER INCOME
74,451.00 |Printing & Stationery 40,786.00 20,410.00 |Sale of Prospectus 21,600.00
171.16 |Bank Charges 910.58 - |Processing Charges for Admission Cancellation 11,896.00
1,062.00 |Computer Consumables 58,259.00 2,925.00 |Interest Earned on Fixed Deposits 3,164.00
45,880.00 |Course Promotion Expenses 30,150.00 - |Misc. Income 280.00
50,776.00 |Advertisement 38,192.00 - |Utility Service Income 60,000.00
14,980.00 |Audit Fees 2,000.00 Less: Expenditure 33,000.00 27,000.00
- |[Misc. Expenses 356.00
4,000.00 |Petty Contingencies - 20,080.00 |[K-OSS Event Receipts -
5,044.00 |Travelling Expense - 45,000.00 [Serendipity Arts Receipts -
10,000.00 |Certificate Course in Professional Photography -
31,040.30 |Depreciation 30,252.36 4.76,762.46 |Excess of Expenditure over Income 8,74,469.94
17,41,275.46 Total Rs. 19,25,039.94 17,41,275.46 Total Rs. 19,25,039.94

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - PGDM - EM

Jf':l;iie':'.l(']:ujjra, St. Cruz.,' Ilhas-Goa

Date:

As per our report of even date

&\u&\@ﬂ

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

pre 2.0 JAN 2021




DEMPO CHARITIES TRUST'S
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF FINANCING - PGDM IN EVENT MANAGEMENT

RECEIPT & PAYMENT ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

Yezar ended RECIEPTS Year ended Year ended PAYMENTS Year ended
31.03.2019 31.03.2020 31.03.2019 31.03.2020
OPENING BANK BALANCE WITH: REMUNERATION & HONORARIUM
74,688.44 |Bank of India, Panaji §. B. A/c No F00710213000003 46,277.28 8.,88,891.00 |Remuneration 8.20,750.00
41,652.00 |Fixed Deposits with Punjab & Sind Bank 44,285.00 90,562.28 69,142.00 |Out of Pocket Allowance 1,60,000.00
4,39,500.00 {Remuneration-Visiting Faculty 4,98.770.00
7,42,098.00 |COURSE FEES Honorarium 72,500.00
- |Tuition Fees 1,97.024.00
Less: Refund 26,137.00 1,70,957.00 COURSE EXPENSES
35,000.00 |University Affifiation Fees 35,000.00
- |Gymkhana Fees 1,566.00 - |Sports Registration & Affiliation Fee 00.00
Less: Refund 348.00 1,218.00 13,698.00 |Program Expenses 6,815.00
8,700,00 |Uniform Expense 13,629.00
- |Library Fees 9,000.00 9,720.00 |University Registration Fees Paid 11,200.00
Less; Refund 2,000.00 7,00:0.00 12,000.00 |University Administration Fees Paid 8,000.00
20,820.00 |University Examination Fees Paid 16.370.00
- |Computer Lab. Fees 18,000.00 - |HRDF Affiliation Registration Fees 16,000.00
Less: Refund 4,000.00 14.000.00 - |HRDF Examination Fees Paid 9.500.00
- |Parent Connectivity Expenses 23.760.00
- |Stdent Activity Fees 1.566.00 - |Alumni Association Fees Paid 1,600.00
Less: Refund 348.00 1,218.00 - |Graphic Designing Fee Refund 4,500.00
6,000.00 |Academic Audit Fees -
- |Development Fees 9,000.00 10,000.00 [Certificate Course in Professional Photography -
Less: Refund 2,000.00 7,000.00
ADMINISTRATION EXPENSES
- IUniform Fees 12,000.00 74.451.00 |Printing & Stationery 40,786.00
Less: Refund 1,500.00 10,500.00 50,776.00 | Advertisement Expenses 38.192.00
45,880.00 [Course Promotion Expenses 30,150.00
- iStudent Aid Fund 900.00 14,980.00 [Audit Fees 2,000.00
Less: Refund 200.00 700.00 171.16 |Bank Charges 910.58
1,062.00 |Computer Consumables 58,259.00
- |Seminar / Workshop Fees £0,177.00 - |Misc. Expenses 356.00
Less: Refund 19,000.00 61,177.00 21,706.00 |Library Books 23,161.00
5,044.00 [Travelling Expense -
Course Fees - 2017-18 12,020.00 4,000.00 {Petty Contingencies -
4,25,000.00 | Certificate Course in Event Managernent . 6,66,750.00
|
| 12.83,438.44 Teotal o/f 10,43,102.28 17,31,941.16 Total b/f 18,92,948.58
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12,83,438.44 Total b/f 10,43,102.28 17,31,941.16 Total b/f 18,92,948.58
OTHER FEES OTHER EXPENSES
- |Parent Connectivity Fees 5.940.00 - |TDS on Bills 46.609.00
Less: Refund 1,320.00 4,620.00 - |TDS on Salaries 38,938.00
- |Serendipity Arts Expense 25,000.00
- |Alumni Association Fees 1,600.00 2,62,820.00 |K-OSS Event Expense -
- |University Registration Fees Collected 11,200.00
- |University Administration Fees Collected 8,000.00 Infrastructure Development Fee
- |University Examination Fees Collected 16,370.00 Payment to DCT 36,000.00
- |Less: Cheques Reversed 18,000.00 18.000.00
OTHER INCOME
20,410.00 |Sale of Prospectus 21,600.00
- |Processing Charges for Admission Cancellation 11,896.00
2,633.00 |Interest received on Fixed Deposit (Net of TDS Rs. 316/-) 2,848.00
- |Misc. Income 280.00
- |Utility Service Income 60,000.00
Less: Expenditure 33.000.00 27,000.00
TDS on Bills 46,609.00
TDS on Salaries 38,938.00
9.000.00 |Course Fees in Graphic Designing -
2,82.900.00 |[K-OSS Event Receipt - CLOSING BANK BALANCE WITH:
45,000.00 |Serendipity Arts Receipt - 46,277.28 | Bank of India, Panaji S. B. A/c No 100710210000003 65.434.70
4,41,942.00 |[Loan BBA 9,00,000.00 44,285.00 |Fixed Deposits with Punjab & Sind Bank 47,133.00
20,85,323.44 Total Rs. 21,34,063.28 20,85,323.44 Total Rs.|  21,34,063.28

Notes to Accounts ;: Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - PGDM - Event Management

Date:

Deend egrale 1 acionl ." .'.I:-:.-'-!_
Place: Cujira, St. Cruz, Ilhas-Goa

As per our report of even date

Ales

For S. J. THALY & CO.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

2021

Date: ;
20 JAN
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Annexure I : Schedule of Fixed Assets

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - P. G. D. M. - E. M.

Particulars Rate of WDV as on Addition Total Depreciation WDYV as on
Depreciation| 01/04/2018 during the year during the year 31/03/2019
Furniture & Fixture 10% 1,78,320.49 - 1,78,320.49 17,832.05 1,60,488.44
Library Books 10% 61,226.50 23,161.00 84,387.50 8,438.75 75,948.75
Equipments 10% 39.815.61 - 39,815.61 3,981.56 35,834.05
2,79,362.60 23,161.00 3,02,523.60 30,252.36 2,72,271.24

For S. S Dempo College of Com. & Econ.

Self Financing - PGDM - EM

Place: Cujira, St.Cruz, Ilhas-Goa

20 JAN 2071

Date:




Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St. Cruz, I[lhas-Goa
Self Financing PGDM - Event Management

SCHEDULE A -
Notes: Annexed to and forming part of the Accounts for the period 01-04-2019 to 31-03-2020
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V.

method at rates specified. In respect of additions, depreciation is
provided for the whole year.

B) Fee from students are accounted on receipt basis net of Refund.
2. Advance for salary from B.Com course Rs. 4,94,489/- is subject to balance confirmation.
3. Previous Years figures have been regrouped wherever necessary to make them

comparable to those of the current year

For S.S.Dempo College of Commerce & Economics
Self Financing PGDM - Event Management

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 2 () JAN 2021
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Yelephones:
{: (0832) 2422543
T (0832) 2228223 112, Govinda Building, 1st Floor,
Fax  © (0832) 2228223 M. G. Road, Panaji - Goa 403 001
Emal : thalygea@yzhoo.in '
Ref. : — Date - —

Independent Auditor’s Report
To The TRUSTEES OF DEMPO CHARITIES TRUST'S S. 8. DEMPO COLLEGE OF
COMMERCE & ECONOMICS

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s. S. S.
Dempo College of Commerce and Economics, which comprise the Balance Sheet as at 31%
March 2019, the Statement of Income & Expenditure for the year then ended and Receipts &
Payments Account for the year then ended and a summary of significant accounting policies
in other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid firancial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

1) in the case of the Balance Sheet, of the state of affairs of the 8. S. Dempo College of
Commerce and Economics as at 31% March, 2019; and

1) in the case of the Statement of Income and Expenditure of the excess of Expenditure
over Income for the year ended 31% March, 2019.

1i)) 1n the case of the Receipts and Payments Account of the Receipts and Payments during
the year. ' '

Basis for Opinion :

We conducted our audit in accordance with the Standards on Anditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Respensibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. :

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
/ £.2
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Aunditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Trust’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

N dad

( A. Remedios )
Partner
Membership No.34497

UbiN 2002449FA4AAARFZ 802

Place : Panaji-Goa.
Dated: 31% January, 2020
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DEMPO CHARITIES TRUST'S
S.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA

BALANCE SHEET AS AT 315T MARCH, 2019

ASAT ASAT ASAT AS AT
31/03/2018 FUNDS & LIABILITIES 31/03/2019 31/03/2018 31/03/2019
5,95,04,701.32 |Funds (As per Annexure I) 7,29,71,694.52 61,45,904,17 _

3,78,351.00 |Grants - Goa Govt. (As per Annexure [-A) 4,28,351.00 46,46,911.00 |Maintenance Grant Salaries Receivable 47,04,243.00
1,47,23,830.81 |Grants U.G.C. 1,28,12,700.41 Fixed Assets under UGC Scheme

(As per Annexure II) 98,66,803.93 | (as per Annexure VI) 99,87,053.93
3,67,721.00 |Library Deposits 4,30,171.00 74,773.60 |Grant N.5.S.Regular Activities & Special 1.34,294.56
Camping Activities (As Per Annexure I11)
73,130.00 |Caution Money Deposits 1,35,580.00
- UGC- FIP Salaries 96,250.00
79,99,955.10 |Sundry Creditors (As per Annexure 1V) 74,22,262.00

18,850.00 |Staff / Festival Advances 26,350.00

75,07,839.00 |Advance Dempo Charity Trust 15,07,839.00

54,636.00 |Deposits with Water & Electricity Dept. 54,636.00

12,54,263.00 |Loan Dempo Charity Trust 12,54,263.00
B800.00 |Security Deposit with BSNL, 800.00
69,65,747.29 |Income & Expenditure Account
Balance as per last Balance Sheet 69,65,747.29 Fixed assets under RUSA scheme
Less: Excess of Expenditure over Income 33,64,291.24 60,00,000.00 | (As per Annexure VII) 1,30,60,890.00
during the year 36,01,456.05
16,49,543.00 |Loans & Advances 18,80,062.00
[As per Annexure XVII)

79,072.19 |Dempo Charities Trust's Current Account 79,072.19
3,31,95,923.00 |GPF with Directorate of Accounts 3,92,61,692.00
1,01,21,727.00 |NRDPS with Directorate of Accounts 1,27,09,033.00

48,802.00 |International Conference 48,802.00

26871792.63|Bank Balances (As per Annexure IX) 1,29,45,607.71
9,87,75,538.52 Total Rs. 10,05,64,316.98 9,87,75,538.52 Total __ Rs. 10,05,64,316.98

S.S. DEMPO CO
COMMERCE & ECONOMICS,
Cujira Integrated Educational Consp! e

Place : Cujira, St. Cruz, llhas-Goa

NOTES TO ACCOUNTS : ANNEXURE XVIII

For §.5.Dempo College of Com. & Eco.

Date:uz ] 1

LLEGE OF

AN n ! 0

AS PER OUR REPORT OF EVEN DATE

A

For S.]. Thaly & Co.
Chartered Accountants
Partner
Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

Date: B “A -
ate_"ﬁ ] Jlfl.l _‘I:I'II..|]
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DEMFPO CHARITIES TRUST'S

5.5.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 318T MARCH, 2019

YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2018 31/02/2019 31/03/2018 31/03/2019
6,11,82,106.00 |Establishment Expenses 6,31,29,009.00 12,53,400.00 |Tution Fees 14,78,921.00
(As per Annexure XI[)
12,53,400.00 |Remittance of Tution Fees to DHE 14,76,555.00 6,21,99,710.00 |Maintenance Grant - Salary 6,27,325,703.00
1,19,463.00 |Gymkhana Expenses 2,38,996.00 2,78,650.00 |Gymkhana Fees 3.48,224.00
1,06,400.00 |Sports Affiliation & Registration Fees 87,140.00 3,78,200.00 |Library Fees 4,50,649.00
2,09,116.00 |Library & Other Expenses 23,200.00 |Computer Lab.Fees 1,000.00
(As per Annexure XI1) 2,92,432.00
1,21,37550 |[Computer Consumables & Others 1,09,809.00 3,47,290.00 |Other Fees 3,65,395.00
7,368.00 |Postage & Telegrams 12,170.00 25,00,000.00 | Maintenance Grants-Non-Salary 10,00,000.00
43,137.00 |Telephone & lnternet Connectivity 44,320.00 31,350.00 | Miscellaneous Receipts
{As per Annexure X1¥) 42,130.00
11,18,326.00 |Water & Electricity Charges 12,75,650.00
52,947.00 |Bank Interest 1,49,157.00
2,28,737.00 |Printing & Stationery 2,34,787.00
21,55,221.09 | College Exam Fees 21,69,285.00
3,30,144.46 |Miscellanecus Expenses
(As per Annexure X1II) 6,03,735.0¢ 10,43,578.00 |K'oss Sponscrship 7.58,000.00
4.87,473.00 |College Examination Expenses 29,70,546.40
4,06,045.00 Iav. Course MA-THM- Course Fees 1,01,021.60
10,57,076.00 [K'0ss expenses 7.01,798.00
MTTM - Course
3,78,882.00 {UGC Innovative M.A. In THM - Expenses 2,23933.00 - Course Fees 7.51,240.00
- D-Tour Sponsorship 33,50{.00
- MTTM - Course Expenses 5,15,766.00
2,77.680.00 {Information Tech. Practical Fees 3.12,4240.00
2,76,080.00 |Extra Curricular Activities 3,58,722.00
3,79,270.00 {Other Income 1,47.570.00
1,44,916.00 |Travelling Expenses 44,940.00
- Earlier Years Credit Balances Written Off 7.46,217.10
B4,576.00 [Annual Social Expenses 1,00,116.00
1,03,57%.40 Founders Day 1,33,505.00
- Contribution towards RUSA Assets -
4,321.94 1Bank Charges 38919.36
6,72,58,487.30 Total C/f Bs. 7,25,92,848.76 | 7,13,26,541.00 Total G/ Rs. 7.1591,132.10
Cont .. 2
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2018 31/03/2019 31/03/2018 31/03/2019
6,72,59,487.30 Total B/f Rs. 7,25,92,848.76 | 7,13,26,541.00 Total B/f Rs. 7,15,91,132.10
- College Magazine 1,88,160.00
2,900.00 |Information Technology Practical Exp. 30.00 - Excess of Expenditure over Income 33,64,291.24
Repairs & Maintenance
62,599.00 Others 1,26,349.00 1,26,349.00
4,543.00 [Annual Subscription (GCCI) 4,543.00
University Affiliation Fees 2,60,000.00
- University Registration Fees Paid 4,640.00
11,32,216.30 |Depreciation (As per Annexure V) 9,18,999.58
15,930.00 |Auditor's Remuneration 25,340.00
4,38,242.76 |Workshop & Seminar 2,45,128.00
Sweeping Charges 5,68,745.00
1,000.00 (E]ub Expenses -
1,34,300.00 |NAAC Expenses =
Edunext Expenses 20,640.00
22,75,322.64 |Excess of Income over Expenditure ==
7,13,26,541.00 Total _ Rs. 7,49,55,423.34 7,13,26,541.00 Total Rs. 7,49,55,423.34

NOTES TO ACCOUNTS : ANNEXURE XVIII

FOR 5.5.DEMPO COLLEGE OF COM. & ECO.

COMMERCE'& ECONOMICS,
Cujira Integrated Educational Complex

Place : Cujira, St. Cruz, llhas-Goa

Date : 3 ]

JAN 7 ﬁ 20}

%UR REPORT OF EVEN DATE
oy -
FORSJBH Y&%lgj. ¢

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India.

Place: Panaji - Goa

Date:t L 1 (p 21
2 o JAN 2070
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YEAR EXPENDITURE YEAR YEAR INCOME YEAR
ENDED ENDED ENDED ENDED
31/03/2018 31/03/2019 | 31/03/2018 31/03/2019
6,72,59,487.30 Total Bff Rs. 7,25,92,848.76 7.13,26,541.00 Total B0 Hs. 7,1591,132.10

College Magazine 1,88,160.00
2,900.00 [[nformation Technology Practical Exp. 30.00 . Excess of Expenditure ovei bt ainie 313.64,291.24
Repairs & Maintenance
62,599.00 Others 1,26,349.00 1,26,349.00
4543.00 |Annual Subscription {GCCI) 4,543.00
University Affiliation Fees 2,60,000.00
+  |University Registration Fees Paid 4,640.00
11,32,216.3¢ |Depreciation (As per Annexure V) 9,18,999.58 <
15,930.00 |Auditor's Remuneration 25,340.00
4,38,242.76 |Workshop & Seminar 2,45,128.00
- Sweeping Charges 5,68,745.00
1,000.00 |Club Expenses
1,34,300.00 |NAAC Expenses -
- Edunext Expenses 20,640.00
22,75,322.64 |Excess of Income over Expenditure -
7,13,26,541.0¢ Total  Rs. 7,49,55,422.34 7.13,26,541.00 Total Rs. 7.49,55423.34
NOTES TO ACCOUNTS : ANNEXURE XVill ?@R RE‘SRT OF EVEN DATE
FOR SS.DEMPO COLLEGE OF COM, & ECQ. FORS.JBH & (i
Chartered Accountants
Partner

S.S, DEMP@ CQLLEGE OF
COMMERCER ECONOMICS,
Cujira Integrated Educaticnal Complex

Place : Cujira, 5t Cruz, lhas-Goa

Date 3] J[\'\] ?OZG’

Membership No.34497 of The Institute
of Chartercd Accountants of [ndia.

Place: Panaji - Goa

]:vate:_‘z.J } TAN ZGZD
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DEMPO CHARITIES TRUST'S

Cujira, St. Cruz, llhas-Goa
RECEIPT AND FAYMENT FOR THE PERIOD 01/04/2018 TQ 31/03/2019

5. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS

YEAR ENDED YEAR ENDED ¥YEAR ENDED YEAR ENDED
3170372018 RECEIPTS 31/03/2019 31/03/2018 PAYMENTS 31/03/2018
1,35,59,343.13 jOpening Balances 2,68,71,792.63 Salaries & Allowances
{as per Annexure ViI)
39,000.00 | Counseller Salary 1,28,250.00
96,712.00 |Bonus 1,03,620.00 34,37,356.00 | Salaries Arverars -
4,21,81,487.70 Salaries & Allowance 4,93,77,626.00
Tution Fees 14,46,085.00 Salaries & Allowance Contract Basis 44,67,338.00
Receipts 15,22,826.00 16,33,860.00 Salaries & Allowance Lecture Basis 27,11,250.00
12,53,400.00 |Less:- Refund 43,903.00 14,78,921,00 8,04,812.60 Seventh Pay Dilfrence -
75,829.00 | Study Leave -
Gymkhana Fees 18,000.00 Remunetation to guest faculty -
Receipts 3,60,134.00 1,31,755.00 Remuneration -
2,78,650.00 |Less:- Rafund 11,910.00 3,48,224.00 20,314.00 Reimbursement of Childrens Edu. Allow. 72.531.00
- Leave Travel Concession 1,79,201.00
96,712.00 Bonns 1,03,620.00
Library Fees 11,27,158.00 Govt. Contribution to NRD Pension Scheme 11,88,580.00 5.82,28,396.00
Receipts 4.64.149.00
3,78,200.00 {Less:- Refund 13,500.00 4,50,649.00 41,26,678.00 |Salaries & Allowance Payable 45,35,236.00
Computer Lab, Fees 21,82,279.00 |Dempo Charites Trust grant in aid refunded 60,00,000,00
23,200.00 |Receipts 1,000.00 2,59,418.00 |Retirement Benefit - Balance of Earned Leave .
12,53,400.00 |Remittance of Tution Fees 10 DHE 14,76,555.00
Library Deposits 3,22,980.76 |Workshop & Seminar 2,34,628.00
Receipts 64,605.00 62,750.00 [Sports Affiliation Fees 87,140.00
Add ! Interest earned on Saving Bank 12,729.00 69,113.00 |Gymkhana Expenses 1.62,206.00
77.334.00 1,82,323.00 |Reading Room Expenses 2,34,879.00
27,712.00 |Less: Refunded Z2,155.00 75,179.00 26,803.00 |Library Expenses 57,553.00
10,000.00 |Contribution w Principal Forum .
College Exam. Fees 59,632.96 |Grant N.5.5. Regular Activities 20,417.00
Receipts 22,73,980.00 Add: Bank Charges - 20,417.00
Add: Interest earned on Saving Bank 1,36,428.00
24,10,408.00 92,051.75 IN.SS. Special Camping Programme 22.566.00
21,55,221.00 |Less: Refund 1,04,695.00 23,05,713.00
- pUniversity Afiiliation Fees 2,60,000.00
Maintenance Grants 1,72,094.65 [Library Bocks 2,15,918.00
57552,799.00 [Maintenance Grants - Salaries 121,375.50 [Computer Consum:hle & Others 1,09,809.00
Received 5,81,31,460.00 7,840,00 |Furniture -
Less: Refunded 1,00,000.00 5,80,31,460.00 51,200.00 |Equipment - Colleg# Exam. -
60,68,942.00 [Maintenance Grants - Salaries - Receivable 46,46,911.00 10,000.00 |Students Parliament Expenses .
25,00,000.00 fMaintenance Grants - Non-Salary 10,40,000.00 2,34,021.00 |Advertisement 3.02,0090.00
7.51,235.00 |College Examination Expenges 29,70,546.4Q
1,45,166.00 |Travelling & Conveyance 36,940,00
2,27,887.00 |Printing & Statignery 2,34,787.00
Grant N.S.5. Regular Activities 3,50,877.00 |Expenses on Co- Curricular Activities 2,85,889.00
Grant - 1,61,933.00 |Office Equipment -
73.451.00 |Interest 468.00 468.00
903.52 IN.5.5, Special Camping Programme - [nterest 815.04
8,39,68,532.65 Total C/f Rs, 9,53,14,752.67 6,19,02,417.32 Tatal C/T Rs. 7,54,75,477.40

L
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8,39,68,531.645 Total B/f Rs. 9,53,14,752.67 6,19,0Z,417.32 Total Bff Hs. 7,54,75477.40
3,70,443.00 |Computer & software 89,680.00
Student Aid Funds 1,03,911.00 JEDC, Panaji (salary recovery) 1,12,212.00
Receipts 1,23,420.00 39,82,072.80 [Paymenl towards Other Receipts {(Annexure XV) 48,25,447 80
Add : Interest earned on Saving Bank 24,683.00 1,11,350.00 |TDS o Bills 1,88,813.00
1,11,319.04 |Less: Scholarship/Refund 6,600.00 1,41,303.00 7,368.00 |Postage Expenses 12,170.00
4,543.00 |Annual Subscription 4543.00
Qther Fees 49,797.00 |Telephone/Internet Charges 44,320,00
17,500.00 |Commerce Workshop - 75,580.90 |Petty Contingencies (incl. Bank Charges) 2,66,890.36
47,040.00 |Event -SYMP Receipts - 14,500.00 |TA/DA Expenses 8,475.00
- Uniform to Peon & Watchman 41,800.00
11,10,271.00 |Electricity Charges 12,75,650.00
Other feex 8,055.00 |Water Charges -
Received 3,60,134.00 1,49,200.00 |Magazine Expenses 1,88,160.00
3,51,400.00 |Less: Refunded 11,210.00 3,48,224.00 84.576.00 JAnnual Social Gathering Expenses 1,00,116.00
1.560.00 [Quarter rent 2,580.00
10,200.00 JCharges for Duplicate Marksheet 10,100.00 541.00 |Revenue Stamps 534.00
15,930.00 |Auditors Remun ration 25,340.00
18,900.00 |Fees for Verification of Marks 13,630.00 1,900.00 1. T. Practicat Expenses 30.00
- |Sweeping Charges 5,68,745.00
52,947.00 |Bank interest 1,34,300.00 |NAAC Expenses -
62,5%9.00 |Repairs & Maintenance 85,070.00
7,70,095.00 |University Examn Fee 10,68,695.00 77,500.00 JUGC Grant - Career Oriented courses Expenses -
39,82,072.80 |Other Receipts (Annexure XV) 48,25,447.80 - Audio ¥isual Room-RUSA 28,34,000.00
1,16,511.00 |EDC, Panaji (galary recovery) 99,612.00 OMini Auditerium-RUSA 42,26,390,00
1,13,240.,00 |TDS on Bills 1,89,274.00 2,02,400.00 JUniversity Reg. Feas 2,30,840.00
2,250,00 |Transfer Certificate Fees 2,250.00 - University Re-Evaluation Fees 66,550.00
- Fine for Library Overdues 14,810.00 8,02,572.00 |Staff Advance / Festival advance 6,53,964.00
8,495.00 |Fine for Lost Books 1,320.00 18,000.00 |Prize Money 47,888.00
- Fine for Late Registration 1,050.00 12,971.00 {Endowment Prizes 12,711.00
RT| Fees 20.00 - University Bills 8,070.00
1,560.00 |Quarter Rent 2,580.00 1,76,000.00 |K-0S8 2017 -Event Expenses -
541.00 |Revenue Stamps 534.00 9,07,076.00 |K-055 2019 -Event Expenses 3,01,113.00
570.00 |Seminar - Surplus of Develapment Fund 421.00 84,15,235.00 |TDS Salaries 81,72,126.00
1,000.00 |Club Expenses -
L T. Practicals Fees Received 3,31,280.00 - UGC FIP - Substitute Teachers Salary 3,38,248.00
2,77,680.00 |Less: Refund 18,860.00 3,12.420.00 7,70,085.0Q |University Exam Fee 10,68,695.00
2,660.00 |Advances Payable $B 003 -
JUGLE - Career Oriented Courses 6,908.00 |Bonus Payable -
Fees collected - 8,650.00 |Enrollment Fees Goa University .
Add:Interest Credited 35012.00
350L2.00
Less: Bank Charges 3540
44,044.90 |less: Expenses 672.00 34,304.60
8,97,94,899.35 Total C/f Rs. 10,23,80,740.07 7,95,91,981.92 Total C/F Rs. 10,12,77,148.56

;
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8,97,94,899.35 Total B/f Rs. 10,23,80,748.07 7,95,91,981.92 Total B/F Rs. 10,12,77,148.56
Rashtriya Uchchatar Shiksha Abhlyan 25,000.00 [Incremental Administrative Fees Goa University -
Grant 50,00,000.00 42,000.00 |Schalarship - Govt. & Others -
[nterest earned on Saving Bank 2,02,280.00 1,03,579.40 {Founders Day Expenses 83.510.00
52,02,280.00 4,000.0¢ |Red Ribbon Club 4,000.00
10300646[Less: Expenses 52,02,260.00 - Loan salary grant -
472,00 |UGC Establishment & Monitoring of Internal Quality Expenses -
14,657.00 |UGC - XIi Plan Merged Scheme Interest & receipt 12,658.00 4,41,842.00 |UGC - XII th Plan - Development Grant -
2,02,400.00 |University Reg. Fees 2,27,360.00 20,64,410.00 | New Restructured Nefined Pension Scheme {NRD) 11,88,580.00
- |University Re-evaluation Fees 66,550.00 -
1,51,288.00 |Staff Advance / Festival advance 2,68,472.00 v, MA in ri -
29,000.0¢ |Prize Money 28,888.00 96,382.60 |Warking Expense 2,38,182.06
12,971.00 |Endowment Prizes - - Travel & field work -
15,920.00 |University Bills 18,010.00 21,99,802.00 |Visiting faculty 21,21,900.00
10,69,578.00 |K'0SS - Event Receipts 3,88.000.00 801.00 |Bank charges 137.00 23,60,220.00
70,26,376.00 [TDS Salaries 80,42,168.00 MTTM - Course Fees Expanses
- |Advertisement 1,600.00
Qther Income - [wisiting Faculty 3,93,159.00
1,00,000.00 |Founders Day Receipts 1,00,000.00 - Likrary Journals 1,000.00
1,31,170.00 |NAAC Receipts - - Uniform Expenses 2211400
43,050.00 |Waorkshop & Seminar Receipts 46,500.00 University Reg. Fees 13,200.00
31,000.00 {Workshop on GST Receipts - - |MTTM-Library Books {Asset) 43,028.00 4,60,198.00
- Received against advance 30,000.00 32,10,897.00 |COLLEGE DEVELGPMENT FUND (A5 per Annexure XV (A)) 17,47,748.80
14,89,214.00 |New Restructured Defined Pension Scheme 11,51,155.00 11,01,639.00 |UGC Grant X! Plan-Special Additional Assistance -
14,913.00 |0GC Minor Research Project in Math- Nutan Naik -
3.90,000.00 JAdvance DCT - 3,100.00 JOGC Tnnov MA Warking Exp -
3,03,032.00 [UGC X11 Plan " Adhoc on account grants cap asset equp” -
4,06,045.00 JUGC Innov - MA in Tourism -Course Fees 1,080¢6.00 [Innovative Coure - MA In Tourism & Heritage -
Receipt 1.53,281.00 1,26,863.00 |Minor Research Project -
Less: Refund 30,260.00 1,23,021.00 6,580.00 |National Cadet Corps expenses -
27,36497.00 |Arrears of GPF 3,03,235.00
MTTM -Course
Course Fees
Receipt 7,54,280.00 2,68,71,792.63 | Closing Bank Balances (as per Annexure IX) 1,29,45,607.71
Less: Refund 2,340.00 7,51,940.00
- D-Tour - Event Receipts 23,500.00
21,540.00 |Cautivg Money Deposit
Receipts 64,605.00
Less: Refund 2,155.00 62,450.00
46,32,105.00 |UGC Innov - MA in Tourism & Heritage
Receipts
Add: Bank Interest 1,26,444.00 1,26,444.00
H5461,863:55 ered efid. Ugopoiaa-orf digepseas-ss Tl cfd. 2097624807
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11,54,61,863.35

6,927.60

29,17,858.00

39,000.00
30,000.00
47,787.00
3,000.00
3,000.00
6,660.00
10,000.00
4,000.00
3,100.00

1,42,276.00

7,080.00
3,38,248.00
1,500.00
31,350.00

Total B/f
NON CONVENTIONAL COURSES
Receipts
Add: Intereston Saving Bank A/c No.1857 Federal Bank

Less: Bank charges
Less: Expenses

|COLLEGE DEVELOPMENT FUND (As per Annexure XVI (A))

Scholarship - Govt. & Others

Prize Money - Happenings 2017
Leadership Development Camp

Prize Money Forum of free Enterprise
Scholorship - DCT
Telephone/Internet Charges
Students Parliament receipt

Red Ribbon Club

UGC Innov MA Working Exp

UGC Minor Research Project in Math- Nutan Naik
Receipts
Add: Bank Interest

National Cadet Corps

UGC FIP Salaries

Certificate Course in Tour Management
Extra Curricular Activities

Unnat Bharat Abhiyan

urn
Receipts
Less: Expenses

Rs.

2,02,000.00
2,673.00

2,04,673.00
18.00
76,432.00

21,000.00
20,980.00

11,90,50,144.07

1,28,223.00

10,89,440.00

5,000.00

4,000.00

26,250.00

17,171.00
50,000.00

20.00

11,90,53,649.95

Total B/f

Rs. 12,03,70,248.07

11,90,53,649.95

Total

Rs.

12,03,70,248.07

11,90,53,649.95

Total

Rs. 12,03,70,248.07

NOTES TO ACCOUNTS : ANNEXURE XVII

For S, S. Dempo College of Com. & Econ.

COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex
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Place: Cujira, St.Cruz, llhas-Goa

Date: ' !‘s 1

AN 2020

o 7 1N

As per our report of even date

Mt

For S.). Thaly & Co.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India,

Place : Panaji-Goa
Date 3 I (a0 9n9a
JRN U720




S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE - FUNDS

Asat PARTICULARS As at
31/3/2018 31/3/2019
11,17,759.57 |Students Aid Fund

Opening Balance 11,17,759.57
Add:Collection during year 1,23,420.00
Add:Interest Earned on Saving Bank 24,683.00
12,65,862.57

Less:Scholarship/Refund 6,800.00 12,59,062.57

923.78 |Students Welfare Fund 923.78

3,31,95,923.00

50,60,863.50

50,60,863.50

7,52,202.37

28,945.60

71,360.00

1,42,13,360.00

Employees - G. P. Fund

Opening Balance

Add: Challan deposited during the year
Add: Interest Allocated

Less:Withdrawal/Settlements

Employees Contribution - NRD Pension Scheme
Opening Balance

Add: deposited during year

Add:Interest Allocated

Govt. Contribution - NRD Pension Scheme
Opening Balance

Add:deposited during year

Add:Interest Allocated

College Development Fund - Annexure XVI(A)
Opening Balance
Add:Collection during year

Less:Expenses during the year

Non Conventional Courses - Annexure XVI(B)
Opening Balance

Add: Fees collected

Add:Interest Earned on Saving Bank

Less: Expenses

Seminar - Surplus of Development Fund
Opening Balance
Add:Interest Earned on Saving Bank

Rashtriya Uchchatar Shiksha Abhiyan
Opening Balance

Add: Grant Received during the year
Add: Interest on Savings Bank

Less: Rennovation & Refurbishment Expenses

3,31,95,923.00
33,09,197.00
27,56,572.00

3,92,61,692.00

50,60,863.50
10,63,558.00
2,30,095.00

50,60,863.50
10,63,558.00
2,30,095.00

7,52,202.37
10,89,440.00

18,41,642.37
17,47,748.80

28,945.60
2,02,000.00
2,673.00

2,33,618.60
76,450.00

71,360.00
421.00

1,42,13,360.00
50,00,000.00
2,02,280.00

1,94,15,640.00

3,92,61,692.00

63,54,516.50

63,54,516.50

93,893.57

1,57,168.60

71,781.00

1,94,15,640.00

2,500.00 |Prize Money - Directorate of Health 2,500.00
5,95,04,701.32 7,29,71,694.52
ANNEXUREIT - A - GOVT. GRANTS
3,75,000.00 |Assistance for UGC - Curriculam Environment Based Project 3,75,000.00
2,851.00 |Goa State Council of Science & Tech. Panaji 2,851.00
500.00 |Special Grants - K'0OSS 500.00
- Unnat Bharat Abhiyan 50,000.00 4,28,351.00
4,28,351.00

3,78,351.00




215

S. 5. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE Il - GRANTS UGC SCHEME

As at Asat

31/3/2018 PARTICULARS 31/3/2019
12,000.00 |For Library Books 12,000.00
20,000.00 |For M. Com. Scheme Books 20,000.00
10,000.00 (For Univ. Basic grants (Books) 10,000.00
4,973.51 |For Students Welfare Scheme(Books) 4,973.51
3,750.00 |For Book Bank 3,750.00
5,000.98 |For Books under College Devt.Council 5,000.98
35,200.00 |For Books under VI Plan 35,200.00
1,00,000.00 |For Office Equipment 1,00,000.00
44,940.00 |For Books under VII Plan 44,940.00
25,000.00 |For Books under Rs.25000/- Scheme 25,000.00
99,000.00 |For Copier in Library 99,000.00
36,841.00 |For Fellowship Improvement Prog. 36,841.00
3,74,091.50 |For Grants UGC IX Plan 3,74,091.50
1,35,000.00 |For UGC Grants - NRC Computer facility 1,35,000.00
5,52,079.68 |For UGC Grant X Plan 5,52,079.68
7,67,699.75 [For UGC Grant XI Plan - Dev. Grants 7.67,699.75
3,96,985.00 [For UGC Grant XI Plan - Merged Schemes 3,96,985.00
15,04,342.89 |For UGC Grant - Innovative - Dip. In Event Managt 15,04,342.89

13,51,378.50

64,43,197.00

For UGC Grant - Career Oriented Courses
Opening Balance
Add: Bank interest on savings account

Less: Bank charges
Less: Expenses

For rant - Innovative -

Non Recurring Grant Unspent Balance
Add: Grant received

Add: Interest

Less: Expe nses (Refer Note 9) to Annexure XVIII

13,51,378.50
35,012.00

13,86,390.50
35.40
672.00

64,43,197.00

1,26,444.00

65,69,641.00
20,84,400.00

13,85,683.10

Less: Bank Charges 137.00 44,85,104.00
-31,652.00 |For UGC Grant XI Plan - Major Research Projects -31,652.00
301.00 |For UGC FIP Commission 301.00
94,157.00 |For UGC XII Plan Merged Scheme
Opening Balance 94,157.00
Add:Interest Earned on Saving Bank 12,658.00
Add: Cancellation of stale cheques - 1,06,815.00
16,23,572.00 |For UGC XII Plan Development Grant
Balance as per Last Balance Sheet 16,23,572.00
Less: Expense - 16,23,572.00
7,75,996.00 |For UGC Grant XI Plan - Special Additional Assistance
Opening Balance 7,75,996.00
Less: Refund - 7,75,996.00
40,795.00 |For UGC Grant XI Plan - Minor Research Project 40,795.00
1,71,819.00 |For UGC Grant XII Plan - Establishment & Monitoring Internal
Opening Balance 1,71,819.00
Less: Expense - 1,71,819.00
1,27,363.00 |For UGC Grant XII Plan - Minor Research Project Ms Nutan
Opening Balance 1,27,363.00
Add: Grants received during the year =
Add: Interest credited by bank -
1,27,363.00
Less: Expenses - 1,27,363.00
1,47,23,830.81 1,28,12,700.41

COMMERCE & EC(

Cujira Integrated Ed




S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE III - GRANTS N.S.S. REGULAR & SPECIAL CAMPING PROGRAMME

As at PARTICULARS As at
31/03/2018 31/03/2019
(A) Grant N.S.S. Regular
33,231.86 |Balance as per last Balance Sheet 47,049.90
72,298.00 |Add: Grants received during the year -
1,153.00 |Add: Interest 468.00
- Add: Other Receipts =
1,06,682.86 47,517.90
59,632.96 |Less:Expenses during the year 56,160.00
47,049.90 Total "A" : -8,642.10
(B) Grant N.S.S. Special Camping
-30,675.27 |Balance as per last Balance Sheet -1,21,823.50
- |Add: Grants received during the year -
903.52 |Add: Interest 815.04
-29,771.75 -1,21,008.46
92,051.75 |Less:Expenses during the year - 22566.00
Less: Adjustment of Earlier Year - 17922.00 4,644.00
-1,21,823.50 Total "B" : -1,25,652.46
-74,773.60 Total of "A" & "B" : -1,34,294.56

COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IV - SUNDRY CREDITORS

Asat Particulars As at
31/03/2018 31/03/2019
149.00 (Revenue Stamps Payable -
18,097.00 |Scholarship Govt. & Others -
1,00,474.00 |NRD Pension Scheme - Members Contribution Payable (monthly) 63,049.00
8,464.00 |Audit Fees Payable -
95,379.45 |Audit Recoveries - Govt. of Goa -
2,485.00 |M. Com. Distance Education ”
2,208.00 |Bonus - Ex - Staff -
321.00 |D. A. - Ex - Staff -
1,45,573.75 |College Exam Fees (1989 to 1993) -
28,545.00 |Prize Money 14,545.00
45,35,239.00 |Salaries & Allowances Payable 45,45,576.00
2,15,748.00 |UGC FIP Salaries Payable .

- TDS on Bills 461.00
79,866.00 |Staff Advances - Sangeeta Jadhav 79,866.00
26,503.00 |University Bills 36,443.00

22,02,349.00 |College Building Rent Payable 22,02,349.00
7,881.00 |Students Parliments -
620.00 |[Endowment Prizes -12,091.00
455.00 |Quarter Rent =
4,520.00 |National Cadet Corp 4,520.00
1,500.00 |University Registration Fees 2,660.00
1,181.00 |Red Ribbon Club -
4,14,000.00 |DCT -Infrastructure Development Mainteance Fund BBA Payable =
2,281.00 |St. Joseph Book Distributor 2,281.00
27,893.00 |[Expenses payable to staff 9,971.00
949,60 |Staff Advances Festival -
49,063.30 |LIC Payable Staff -
25,200.00 |Loan recovered from staff payable to EDC 12,600.00
10.00 |University Exam Fee -
3,000.00 |Library Books- Payable 3,000.00

- Loan-Self Finance BBA 90,000.00

- |MA-THM Expenses Payable 25,000.00

- |Koss 2019 Expenses Payable 3,42,032.00

79,99,955.10 74,22,262.00

$.S. DEMP( COLLEGE OF

COMMERCE & ECONOMICS,
Gujira Integrated Educational Complex



DEMPO CHARITIES TRUST'S
5.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST.CRUZ, ILHAS-GOA.

ANNEXURE : V - SCHEDULE OF FIXED ASSETS

Particulars Rate of WDVason Additions Deletions Total Depreciation | WDV as on
Deprn 1/4/2018 (Net) during year 31/3/2019
Furniture & Fixtures 10% 3,52,204.22 - 3,52,204.22 35,220.42 3,16,983.80
Furniture - College Exam Exp. 10% 94,194.46 - 94,194.46 9,419.45 84,775.01
Library Books 10%| 14,06,552.19 2,15,918.00 16,22,470.19 1,62,247.02 14,60,223.17
MTTM - Library Books 10% - 43,028.00 - 43,028.00 4,302.80 38,725.20
Office Equipment 10% 4,05,056.49 - - 4,05,056.49 40,505.65 3,64,550.84
Equipment - College Exam Exp 10% 9,53,497.09 - 9,53,497.09 95,349.71 8,58,147.38
Hostel Equipments 10% 21.47 - - 21.47 215 19.32
Sports & Games Equipments 10% 10.54 - - 10.54 1.05 9.49
Fire Prevention Equipments 10% 14,632.53 - - 14,632.53 1,463.25 13,169.28
Cycle 10% 66.25 - - 66.25 6.63 59.62
Maps & Charts 10% 9.65 - - 9.65 0.97 8.68
Copier for Library 10% 1,99,063.07 - - 1,99,063.07 19,906.31 1,79,156.76
40%| 3,43,126.61 - - 432,806.61 | 1,73,122.64 2,59,683.97
Overhead Projector 10%)| 12,62,342.13 = - 12,62,342.13 1,26,234.21 11,36,107.92
Unclaimed Library Deposits )
I) Godrej Refrigerator 10% 1,651.04 . 4 1,651.04 165.10 1,485.94
II) Water Filter 10% 2,672.48 - - 2,672.48 267.25 2,405.23
II1) Stabilizer 10% 159.47 - - 159.47 15.95 143.52
IV) Audio System 10% 2,499.97 - - 2,499.97 250.00 2,249.97
V) Sony T.V. 10% 2,666.74 - - 2,666.74 266.67 2,400.07
VI) Inverter 10% 20,145.88 & I 20,14588 2,014.59 18,131.29
VI) Library Software 40% 84.89 - - 84.89 33.96 50.93
Smart Board 10% 2,38,140.00 2,3 3,140-.00 23,814.00 2,14,326.00
TV 10% 3,81,510.00 3,81,510..00 38,151.00 3,43,359.00
Software 40% 4,65,597.00 4,65,59'}':00 1,86,238.80 2,79,358.20
TotalRs.| 61,45904.17 3.48,626.00 - 64,94,530.17 9,18,999.58 55,75,530.59
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VI - ASSETS PURCHASED UNDER UGC SCHEME & ANNEXURE VII - ASSETS PURCHASED UNDER RUSA

Asat PARTICULARS Asat
31/03/2018 31/03/2019
ANN RE VI - S HEME
i) Development Grants - XI th Plan
7,27,693.30 |Books & Journals 7,27,693.30
7,13,843.63 Equipments 7,13,843.63
57,435.00 |Examination Reforms 57,435.00
36,999.00 |Improvement of facilities in Existing Premises 36,999.00
ii) Merged Scheme - XI th Plan
Special Grant for Enhancement of iniatiative for capacity
building in Colleges
1,96,947.00 |Books & Journals 1,96,947.00
1,87,755.00 |Equipments 1,87,755.00
iii) Innovative Course - Diploma in Event Management
1,44,426.00 |Books & Journals 1,44,426.00
11,97,661.00 (Equipments 11,97,661.00
1,60,256.00 |Minor Equipments 1,60,256.00
iv) NRC
1,35,000.00 (Computer 1,35,000.00
v) Special Additional Assistance
Furniture
18,77,635.00 |Equipments 18,77,635.00
vi) Major Research project
49,996.00 |Books & Journals 49,996.00
1,49,707.00 |Equipments 1,49,707.00
vi) Minor Research project
37,879.00 |Books & Journals 37,879.00
39,984.00 |Contingency 39,984.00
89,795.00 |Equipments 89,795.00
vii) Development Grants - XII th Plan
3,26,581.00 |Equipments 3,26,581.00
1,96,405.00 (Books & Journals 1,96,405.00
10,850.00 |Improvement of Existing Premises 10,850.00
vi) Innovative Course - MA in tourism & Heritage
26,37,798.00 |Equipments 26,37,798.00
2,29,327.00 |Books & Journals 2,29,327.00
12,161.00 |Minor Equipments 12,161.00
49,950.00 |Travel & Fieldwork 49,950.00
32,144.00 |Working Expenses 1,14,894.00
- |Visiting / Guest Faculty 37,500.00
UGC COC for Accounting for Small Bussiness
30,244.00 |a) Library Books 30,244.00
1,58,600.00 |b) Computer (laptop) 1,58,600.00
76,700.00 (c) Printer 76,700.00
3,03,032.00 |UGC XII Plan " ADHOC ON ACCOUNT GRANT CAP ASSET EQUP" 3,03,032.00
98,66,803.93 99,87,053.93
ANNEXURE VII - NDER
Rashtriva Uch rogramme(R
60,00,000.00 |a) Computer 60,00,000.00
b) Audio Visual Room 28,34,000.00
(as per Instruction dated 15.05.2018 from DCT, payment towards civil and electrical
works of the Audio Visual Room shown as Asset under RUSA)
¢j Mini Auditorium 42,26,890.00
(Refer Note 10) to Annexure XVIII &%ﬂ s ﬁ! ]
60,00,000.00 AL WAL L 1,30,60,890.00
_

5.S. DEMPOJCOLLEGE OF
COMMERCE & ECONOMICS




S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE VIII OPENING BANK BALANCES

Asat PARTICULARS Asat
01/04/2017 01/04/2018
2,82,210.87 |BOI Current Account No. 171 1,66,879.56
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00
24,16,358.79 |BOI S.B Account No. 14216 44,91,918.93
3,09,629.00 |BOI S.B Account No. 14218 3,64,577.00
5,95,325.50 |BOI S.B. Account No. 16122 7,06,644.50
1,42,438.92 |BOI S.B Account No. 17318 1,65,638.92
14,412.86 | BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,285.90
7,246.73 |BOI - Campal Branch NSS Special Camping S. B. A/c No.15137 22,983.50
2,38,444.14 |BOI Salary Grant S.B Account No. 17853 8,70,294.13
28,94,161.06 |BOI Non-Salary Grant S.B Account No. 17854 36,75,717.83
10,59,241.37 |Federal Bank Current A/c No.2840 7,36,202.37
22,018.00 |Federal Bank S.B. Account No.1857 28,945.60
17,295.00 |BOI S5.B Account No. 1547 11,865.00
3,42,742.00 |Punjab & Sind Bank S. B. A/c No.2224 3,56,927.00
16,83,749.00 |Canara Bank S. B. A/c No.45075 1,03,12,585.00
24,06,706.89 |Canara Bank S. B. A/c No.41463 39,36,183.89
11,19,325.00 | Punjab & Sind Bank UGC Career Oriented 10,05,105.50
1,35,59,343.13 2,68,71,792.63

S.S. DEMPO\CO LEGE OFf
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex
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S.S.DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE IX CLOSING BANK BALANCES

Asat PARTICULARS Asat
31/03/2018 31/03/2019
1,66,879.56 |BOI Current Account No. 171 1,75,913.26
8,038.00 |BOI Non-Salary Exp. Account No.174 8,038.00

( See Note No.& to Annexure XVIII)

44,91,918.93 |BOI S.B Account No. 14216 22,53,784.77
3,64,577.00 |[BOI S.B Account No. 14218 3,77,306.00
7,06,644.50 |BOI S.B. Account No. 16122 7,28,327.50
1,65,638.92 |BOI S.B Account No. 17318 1,66,638.92
11,285.90 |BOI - Campal Branch NSS Regular S. B. A/c No. 15136 11,753.90
22,983.50 |BOI - Campal Branch NSS Special Camping S. B. A/c No.15137 3,002.54
8,70,294.13 |BOI Salary Grant S.B Account No. 17853 3,97,011.65
36,75,717.83 |BOI Non-Salary Grant S.B Account No. 17854 29,28,834.01
7,36,202.37 |Federal Bank Current A/c No.2840 96,495.57
28,945.60 |Federal Bank S .B. Account No.1857 1,57,168.60
11,865.00 (BOI S.B Account No. 1547 12,286.00

3,56,927.00
1,03,12,585.00
39,36,183.89

10,05,105.50

2,68,71,792.63

Punjab & Sind Bank S. B. A/c No.2224
Canara BankS. B. A/c N0.45075
Canara Bank S. B. A/c N0.41463

Punjab & Sind Bank UGC Career Oriented

3,69,585.00
24,53,975.00
17,93,826.89

10,11,660.10

1,29,45,607.71

S.S. DEMP( COLLEGE OF
COMMERCE |& ECONOMICS,
Cujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE X - SALARIES & ALLOWANCES

Year ended PARTICULARS Year ended
31/03/2018 31/3/2019
(A) Teaching Staff
5,46,97,163.00 (Pay Band 3,87,48,880.00
-31,33,266.00 (Academic Grade Pay -2,43,000.00
75,829.00 |Increments for Ph. D.

-86,58,600.00 |Dearness Allowance 10,99,416.70
44,57,432.00 |HRA 57,85,731.30
9,24,900.00 |Transport Allowance 10,98,915.00
24,000.00 |Special Allow. to Principal 24,000.00
70,500.00 |Honorarium - Counselor 1,28,250.00
15,06,000.00 |Lecture basis remuneration 28,95,500.00
17,71,465.00 |Contract basis remuneration 44,67,338.00

5,17,35,423.00

82,26,227.00
-3,15,453.00
-13,11,857.00

7,05,447.00

2,50,812.00
360.00

4,75,257.00

80,30,7923.00

5,97,66,216.00

Substitute - UGC - FIP
Total of A’
(B) Non Teaching Staff
Pay Band
Grade Pay
Dearness Allowance
HRA
Cash Handling Allowance
Transport Allowance

Washing Allowance

Watchmans Salary

Total of 'B' :
Totalof 'A" & 'B':

5,40,05,031.00

55,29,704.00

4,97,600.00

8,84,753.00

3,11,940.00

4,59,669.00

76,83,666.00

6,16,88,697.00

S.S. DEMHO COLLEGE OF

COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS

CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XI - ESTABLISHMENT EXPENSES, ANNEXURE XII - LIBRARY & OTHER EXPENSES &

ANNEXURE XIII - MISCELLANEOUS EXPENSES

Year ended PARTICULARS Year ended
31/03/2018 31/3/2019
ANNEXURE XI - ESTABLISHMENT EXPENSES
5,97,66,216.00 [Salaries & Allowances (As per Annexure X) 6,16,88,697.00
11,27,158.00 |College Contribution to NRD Pension Scheme 11,88,580.00
- Leave Travel Concession 1,79,201.00
2,59,418.00 |Leave Encashment -
29,314.00 |Reimbursement of Children Education Allowance 72,531.00
6,11,82,106.00 6,31,29,009.00
ANNEXURE XII - LIBRARY & OTHER EXPENSES
RELATED TO LIBRARY
1,82,313.00 |Reading Room Expenses 2,34,879.00
26,803.00 [Library Expenses - Pest Control 57,553.00
2,09,116.00 2,92,432.00
ANNEXURE XIII - MISCELLANEQUS EXPENSES
70,623.46 |Petty Contingencies 2,34,451.00
2,34,021.00 [Advertisements 3,02,009.00
25,500.00 |[TA/DA Expenses 25,475.00
- Uniforms to Peon & Watchman 41,800.00
3,30,144.46 6,03,735.00
S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.
ANNEXURE - XIV - MISCELLANEOUS RECEIPTS
YEAR ENDED PARTICULARS YEAR ENDED
31/3/2018 31/03/2019
2,250.00 |T. C.Fees 2,250.00
18,900.00 |Fees for verification of marks 13,630.00
10,200.00 |Duplicate Marksheet Fees 10,100.00
- Fine for library over dues 14,810.00
- Fine for lost books 1,320.00
- RTI 20.00
31,350.00 42,130.00

S.S. DEMP(Q COLLEGE OF
COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex




224

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XV - OTHER RECEIPTS & PAYMENTS

YEAR ENDED PARTICULARS YEAR ENDED
31/03/2018 31/03/2019
3,67,064.20 |LIC Salary Saving Scheme 3,62,317.20
8,439.60 |LIC Group Insurance Scheme 8,439.60
8,11,248.00 |SSDC Staff Credit Co-Op Society 11,27,700.00
1,71,700.00 |Goa State Cooperative Bank 2,64,400.00
90,210.00 |University Examination Fees - MATHM 78,530.00
25,12,244.00 |GPF Members Contribution 29,45,962.00
21,167.00 |Imprest Petty Cash 38,099.00
39,82,072.80 48,25,447.80

S.5. DEMP(Q COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Compla




Year ended PARTICULARS Year ended
31/3/2018 31/3/2019
ANNEXURE XVI (A) - College Development Fund
10,45,241.37 | Balance brought forward 7,52,202.37
- Misc. Income ( Rent from Consumer Guidance Society) 42,000.00
5,95,320.00 | Parent Connectivity & Smart Campus Card 7,07,760.00
600.00 |Duplicate ID cards 120.00
20,000.00 |Sa Re Ga Ma auditions -
25,000.00 |Reliance foundation Youth Sports 10,000.00
1,468.00 |Received from Goa University -
6,600.00 |Remedial classes 7,000.00
13,870.00 [NAHRD & Skill Council of India +

- Printing & stationary 2,38,400.00

22,55,000.00 |Infrastructure development & maintenance fee -

- Educational Verification 7,500.00

- |Workshop & Seminar 44,100.00

- |GoaCancer Society 32,560.00

39,63,099.37 18,41,642.37
Less : Expenditure during the year
2.00 |Bank Charges 128.00
94,820.00 | Purchase of equipments 21,344.00
9,300.00 |Miscellaneous Expenses 82,118.00
10,698.00 |Repairs & Maintenance 5,09,009.80
5,86,080.00 |Parent Connectivity & Smart Campus Card 6,97,779.00
43,941.00 |Refreshment 11,455.00
64,381.00 | Travelling Expenses -

- Affiliation Fee 20,000.00
78,660.00 |Prize Money & trophy ™
20,000.00 |Staff Advances -
29,753.00 |Printing & stationary 1,24,080.00

22,40,000.00 |Payment of Infrastructure development fund fee to DCT -
5,600.00 |[Remedial classes expenses 8,800.00
27,662.00 |Petty Contingency 49,123.00

- |Principal Forum 4,985.00

- |Workshop & Seminar 26,216.00

- |PestControl 10,300.00

- |Paymentto Goa University 1,468.00

- |Leadership Development Camp 38,183.00

- Goa Cancer Society 32,560.00

- Alumini Fees ( Registration Fees) 44,200.00

- Financial Aid to Students 66,000.00

= 32,10,897.00 17,47,748.80
7.52,202.37 Net balance Rs. 93,893.57
Year ended PARTICULARS Year ended
31/3/2018 31/3/2019
ANNEXURE XVI (B)
Non-Conventional courses
22,018.00 |Balance brought forward 28,945.60
19,500.00 [Add : Receipts during the year 2,02,000.00
959.00 Interest on saving bank accounts 2,673.00
42,477.00 2,33,618.60
Less : Expenditure during the year
425.00 Bank Charges 18.00
13,106.40 IATA ATC Evaluation & Authorisation fees -
- Course Expenses 67,055.00
- Printing & Stationery 7,612.00
= - Other Expenses 1,765.00
13,531.40 76,450.00
28,945.60 Rs. 1,57,168.60
Year ended PARTICULARS Year ended
31/3/2018 31/3/2019
ANNEXURE XVII - LOANS AND ADVANCES
- Advance for Repairs & Maintenance(Create Advertising & Designing) =
1,25,000.00 |Advance for computer consumables & others -( GS Infotech Solutions) 1,25,000.00
24,409.00 |Advance to BBA for EDUNEXT 3,769.00
4,38,865.00 |Advance for salary - PGDBA -EM 4,38,865.00
50,928.00 |Advance Salary Grant 25,464.00
75,000.00 [Advance UGC FIP Substitute Salary E
4,00,341.00 [Advances towards expenses 3,48,984.00 |
20,000.00 |AIESEC advance 20,000.00
5,15,000.00 |Receivable from S S Dempo Self financing course - BBA 5,15,000.00

- D-Tour Receivable 10,000.00

- |K-OSS Receivable 3,70,000.00

- National Commission for Women 22,980.00

16,49,543.00 Rs.| 18,80,062.00

S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
Cujira, St. Cruz, Ilhas-Goa

ANNEXURE XVI (A)- College Development Fund & XVI (B)

S.5. DEMF

0 COLLEGE OF
COMMERCE & FAONOM
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S.S. DEMPO COLLEGE OF COMMERCE & ECONOMICS
CUJIRA, ST. CRUZ, ILHAS-GOA.

ANNEXURE XVIII : NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2019

1. Accounting Policies
(A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. at rates specified, in respect of additions,
depreciation is provided for the whole year.

(B) Fees from students and grants from Government except salary grant are accounted on receipt basis.

2. The Balance Sheet, Income & Expenditure Account and Receipt and Payments Accounts are drawn for three years
Degree course. This does not include courses conducted under self finanacing, which are drawn separately.

3. Previous years figures have been regrouped wherever necessary to makethem comparable to those of the current year.

4. The college collects special fees from the First Year B.Com. Students towards
expenses for conducting of practicals and maintaining and upgrading the
Computer Laboratory by Purchasing Computers, Softwares, etc. The entire

expenditure incurred on this account is charged to Revenue as L.T.Practical
expenses. The college however maintains register for durable items
purchased for the Laboratory.

5.  The Balance lying under NRDPS with Directorate of Accounts are subject to confirmation

6. Bank balance includes Bank of India Current Account No.174 being wrong debits
of Rs.8038/- made by the bank not yet rectified.

7.  Provision for Rent payable to Institute of Public Assistance for the period 16/12/2015 to 31/01/2017
Rs.2202349/- , no tax has been deducted and not paid to Government as the amount payable
to the Institute of Public Assistance has not been finalised and still under negotiation.

8. Loan instaliment amounting to Rs. 12,600/- is payable to EDC .

9. Payment of Rs. 2084400/- from UGC Grant - Innovative - MA in Tourism & Heritage pertains to Salary payment
covering the period 01.03.2014 to 31.03.2017. Amount Transferred to Self Finance BBA, since the salaries were
paid from BBA Funds.

10. MHRD has sanctioned Rs.2 Crore grants under RUSA (Rashtriya Ucchatar Shiksha Abhiyan)
scheme to the college. As per the MHRD guidelines on RUSA expenditure, the allocation of funds
is required to be distributed as maximum of 35% towards creation of new facilities, maximum of 35%
towards renovation and upgradation of new faciities and maximum of 30% towards purchase of new
equipments. During the year 2018-19, as per DCT's instruction, the college had paid
Rs. 2834000/- to civil contractor M/s R B S Candiaparcar towards construction of AV Room which is part of
college building and hence capitalised under RUSA Asset.
Furthermore, Rs. 4226890/- is utilised for construction of Mini Auditorium from RUSA Funds and hence capitalised
under RUSA Asset. The GST part of Rs. 760840/- is paid from Self Finance BBA

11.  During the year 2016-17, Dempo Charities Trust sanctioned an advance of Rs. 4,00,000/- for Golden Jubilee Celebration.
The amount was accounted under College Development Fund. Till date no amount is repaid to Dempo Charities
Trust. Whenever there is a repayment of the advance, it will be accounted under College Development Fund.

Place : Cujira, St. Cruz, Ilhas-Goa For S. S. Dempo College of
Date : 7 A\ 2071 Commerce & Economics

~ | JRAIN ULV

COMMERCE & ECONOMICS,

Cujira Integrated Educational Complex




S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . {0832) 2422543
. (0B32) 2228223 112, Govinda Building, 1st Floor,
Fax ¢ (0832) 2228223 _ M. G. Road, Panaji - Goa 403 001
Email : thalygea@yahoo.in
Ref. : -— Date : -

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S 5. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING - B. B. A.

Report on the Financial Statements :

Opinion ;

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — B. B. A. (" the “Course”)
which comprise the Balance Sheet as at 31* March 2019, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and othcr explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. §. Dempo
College of Commerce & Economics, Self Financing - B. B. A. as at 31% March, 2019;
and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31% March, 2019,

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinton :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Respoensibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in india. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
J.2
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Auditor’s Responsibility for the Aundit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requiremenis and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emor. In making those risk assessments, the auditor
considers internal control reievant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Registration No. 110946W

KV

{ A. Remedios )
Partner

Membership No.34497
UD| N 2003 449F ARAABTZ077

Place : Panaji-Goa.
Dated: 19" May, 2020.
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DEMPO CHARITIES TRUST'S
S.S DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

BALANCE SHEET AS AT 315t MARCH, 2019
= As at FUNDS & LIABILITIES Asat Asat ASSETS & PROPERTIES As at
31.03.2018 31.03.2019 31.03.2018 31.03.2019
Income & Expenditure Account 48,75,082.26 F— 578475797 |
Balance as per last Balance Sheet 1,85,37.875.65 . )
1,85.37,875.65 |Add:Excess of Income over Expenditure 52,91.638.23 | 2,38.29,513.88 Interest Accrued but not due on Fixed Deposits -
16,651.00 |Punjab & Sind Bank -
Students Aid Fund
Balance as per Last Balance sheet 78,834.00 24,03.645.00 |Loans (As per Annexure - IT) 30,43,187.00
Add: Additions during year 14.152.00
92.986.00 3.84,501.00| Advances (As per Annexure - [II) 3.65,889.00
78.834.00 |Less:Refund 174.00 92.812.00
2,15,647.00 |TDS Receivable 2.,70,154.00
Library Deposit
Ralance as per Last Balance sheet 3,92,000.00 1,02,000.00| Security Deposit (Annexure - 1V) 1.02,000.00
Add: Additions during year 1,06,000.00 .
4.98,000.00 - Ranbhoomi Receivable 63,850.00
3.92.000.00 |Less:Refund 5.000.00 4,93,000.00
Infrastructure Development - |Cash in Hand 315.00
4.30,275.00 |Balance as per Last Balance sheet 4,30.275.00
Cash at Bank with Scheduled Bank
Caution Money 2,11,913.47 |Canara Bank S. B. A/c No 41241 2,44 97747
Balance as per Last Balance sheet 3,25,000.00 51,82,879.92 |Punjab & Sind Bank S.B. Afc No. 316 85,90,642 44
Add: Additions during year 1,06,000.00 74,65,673.00 |Fixed Deposits with Punjab & Sind Bank 79.56.224.00
4.31,000.00 '
3,25.000.00 |Less:Refund 5,000.00 4.26.000.00
508.00 |Staff Advances 508.00
20,000.00 |University Examination Fees 20,000.00
10.02.625.00 |Loan- Dempo Charities Trust 10,02,625.00
70,875.00 |Retention money - Furniture 70,875.00
- |Advance - Sonya Angle 56,388.00
2,08,57,992.65 TOTAL Rs. 2.64,21,996.88 | 2.08,57,992.65 TOTAL Rs, 2.64,21,996.88

Notes to Accounts : Schedule A

For §. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

$.S. DEMBO
COMMERCE &

Tayak
TR
doLLEGE OF

ONGMICS,

Cujira Integrater Educational Complex
Place: Cujira, St. Cruz, Ilhas-Goa

Date:
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For S. J.THALY & CO.

Chartered Ac
Partner

Membership No.34497 of The Institute
Accountants of India
Place: Pana;_i-Coa

of Chartered
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DEMPO CHARITIES TRUST'S
$.8 DEMPO COLLEGE OF COMMERCE & ECONOMICS
SELF - FINANCING - B.B.A.

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2019

YEAR ENDED EXPENDITURE YEARENDED | YEAR ENDED INCOME YEAR ENDED
31.03.2018 31.03,2019 31.03.2018 31.03.2019
COURSE EXPENSES COLURSFE FEES
17,000.00 | Academic Audit Fees 17,000.00 | 1,03.87.894.00 | Tution Fees 1,21,86,164.50
2,68.800.00 | Uniforms 2,87,136.00 35,026.00 | Gymkhana Fees 41,985.00
35,000.00 | Affiliation Fees BBA 1,75,000.00 6.03,900.00 | Library Fees 7,23,900.00
1,460.00 | Gymkhana expenses 7,580.00 6.03.900.00 | Computer Lab. Fees 7,23,900.00
- University Examination Fees Paid 27,000.00 35,026.00 | Students Activities 41,983.00
- University Registration Fees Paid 57.830.00 2,45.000,00 | Uniforms fees 2.85,600.00
- Alurnani Association Fees Paid 27.400.00 1,32,000.00 | Parent Connectivity/ldentity cards iees 1,59,060.0¢
3,96.000.00 | Seminar/Workshop Fees 6.01,500.00
REMUNERATION & HONORARIUM 7.000.00 | University Examination Fees Received 24,500.00
40,35,888.00 | Remuneration 63,06,038.00 2.500.00 | University Registration Fees Received 63,373.00
2,38,072.00 | Out of Pocket Allowance 2,20,882.00 9,200.00 | Alumni Association Fees Received 9,600.00
71,719.00 | Travelling Expensas 37,107.00 2,01,300.00 | Development Fees 2.41,700.00
1,89,947.00 | Honorarium 8,500.00 - Backlog Exam Fees 3,400.00
PROGRAM EXPENSES SPONSORSHIP & CONTRIBUTION RECEIVED
3.73,718.00 | Programme Expenses 3,21,233.00 1,74,260,00 | Contribution Towards In spirit Event -
1,41,502.00 | Edunext 1,17,0680.00 4,01,500.00 | Contribution towards Ranbhoomi event 9.58.450.00
3,50,772.00 | Ranbhoomi Event expenses 10,96,400.00 2.61,480.00 | Contributions from students 20,700.00
63,871.00 | Inspirit 1,32,856.00 2.92.900.00 | Contribution Towards Edunext 25,00:0.00
- K-0s5 $0,000.00
37,000.00 | Field Trips 1,38.620.00 500.00 | Transference Certificate Fees 350,00
9,381.00 | Industrial Visit Expenses - - Fine for Overdues and Lost Books 6,229.00
68,807.00 | NAAC Expenses - 3,14,480.00 { Interest on Fixed Deposits 3,28,407.00
2,61,095.00 | Bank Interest 5.02,532.00
ADMINISTRATION EXPENSES 150.00 | Excess of Fees 1.00
68,982.00 | Advertisernent for Course & Faculty 1,02.740.00 - Sale of Prospectus 1,38.400.00
2,18.602.00 1 Printing & Stationery 3,15,846.00 6,500,00 | Commission on sale of UGAT Forms -
1,727.76 | Bank Charges & Comm. 2,338.08 4,600.00 | Miscellaneous Receipts -
9,70,264.80 | Depreciation 10,07.874.29 = |University Administration Fees 1,000.00
627.00 | Postaga -
36,136.25 | Computer Consumables 67,942.00
5,750.00 | Audit Fees 13.000.00
- Mise. Expenses 52.861.00
Petty Contingencics 18,739.00
- Repairs & Maintenance 1,30,260.00
72,253,026.81 Total /F | 1.07,69,263.27 | 1.45.78.211.00 Total C/F 1,73,14,738.50

h
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72,25,026.81 Total B/F 1.07,69,263.27 1,45,78,211.00
- Sweeping Expenses 6,08,896.00
- Security Charges 28,541.00
- Rent - SAP 5,66,400.00
- Debit Balance Written off - Loan SS Dempo College 50,000.00
73,53,184.19 | Excess of Income over Expenditure 52,91,638.23

Total B/F 1,73,14,738.50

1.45,78,211.00

TOTAL Rs.

1,73.14,738.50

1,45,78.211.00

TOTAL Rs.

1,73,14,738.50

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.
Self Financing - B. B. A.

f

Place: Cujira, St. Cruz, Ilhas-Goa

19 MAY 2020

Date:

As per our report of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: 4 Q May 207N
{ ~ - L 1 ¥
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DEMPO CHARITIES TRUST'S

SELF - FINANCING - B.RA.

5.5 DEMPO COLLEGE OF COMMERCE & ECONOMICS

RECEIPTS & PAYMENT ACCOUNT FOR TIIE PERIOD 01-04-2018 TO 31-03-201%

Year ended RECIEPTS Year ended Year ended FAYMENTS Year ended
31.03.2018 31.03.201% 31.03.201% 31.03.2019
OPENING BANK BALANCE WITH 39,56,956,00 | Remuneration 60.33,736.00
2.93.072.00 | Out of Packet Allowance 2,20,882.00
18.212.47 | Canara Bank, Panaji 5.B.A/C No.41241 2,11,913.47 2,17,879.00 | Printing & Stationery 3,15,346.00
7,72,012.93 | Punjab & Sind Bank, Panaji $.B.A/c No.300316 51,32,879.92 5.36.833.00 | Library Books 4,71,164.00
60.98,871.00 | Fixed Deposits with Punjab & Sind Bank 74,63,673.00 | 1,26,60466.39 |  11,86,022.00 [ Computer & Lapteps 3,23,910.00
- Cash in I1and (Opening balance) - - Equipments 75,520,00
- Mini Auditorium 7.60,840.00
FEES: 68.982,00 | Advertisement & Publicity 1,02,740.00
Tution Fees 1,22.32,964.50 37.000.00 | Field Trips 1,38,620.00
1,03,87.894.00 | Less: Refund 46,800.00 | 1,21,86,164.50 5,82,000.00 | Infrastructure Development Fund transferred to DCT -
1,460.00 | Gymkhana Expenses 71,580.00
Gymkhana Fees 42.456,00 3,730.00 | Audit Fees 13,600.00
35,026.00 | Less: Refund 471.00 41,9835.00 1,727.76 | Bank Charges & Commission 2,338.9%
Academic Audit Fees 17,0000
Caution Deposit (Refundable} 1,06,000.0¢ 17.000.00 | Less: Cheque retured - 17,000.00
96,000.00 | Less: Refund 5.000.00 1,01,000.00 - Miscellaneous Expenses 52,861.00
- Petty Contingencies 18,739.00
Library Fees 7.32,000.00 55,216.25 | Computer Consumables 67.942.00
6,03,900.00 | Less: Refund $.100.00 7,23,900.00 - Repairs & Maintainence 1,30,260.00
Ranbhoomi event expenscs 12,88,495.00
Computer Lab. Fees 7,32,000.00 4,60.572.00 | Less: Cancellation of cheque / Refund 1,92.095.00 10,96,400.00
6,03,900.00 } Less: Refund £.100.00 7.23.900.00 53,950.00 | University Registration Fees 57,830.00
- UGAT Registration Forms -
12,006.00 | Student Aid Fund 14,152.00 67.998.00 | Programme Expenses 3,25,233.00
Less: Cancellation of cheque ¢ Refund 4,000.00 1,21.233.00
6,00,000.00 | Infrasructure Development fund - 2.08,000.00 { Incremenial Administration Fees Paid 2,45,000.00
5,000.00 | Festival Advance 5,500.00
Seminar / Workshop Fees %,09,000.00 - Sweeping Expenses 6,08,896.00
3.96,000.00 | Less: Refund 7.500.00 6,01,500.00 290,00 | Refund of student Aid Fund 174.00
84,176.00 | TDS Payable 2.54 341.00
36,140.00 | Student Activity Fecs 42,456.00 4,37,653.00 | Furnitre & Fixtures 2,86,116.00
Less: Refund 47100 41,985.00 - Travelling Expenses 37,107.00
9,254,00 | Excess of Fees 19.734.00
Library Deposit {(Refundable)} 1,06,000.00 1,89.947.00 | Honorarium 8.500.00
96,000,00 | Less; Refund 5.000.00 1,01,000.00 20,500.00 | University Examination Fees 2700000
2,36,000.00 | Advance to staft’ 66,000.00
2,404.00 | Excess of Fees 19,735.00 Less; Cheque Dishenoursd 41,000.00 25,000.00
80.000.00 | Refund of Security Deposit -
Unifortn Fees 2.94,000.00 6.51,756.00 | Loan 1o $SDC Self Financing MATHM 12,09,461.00
24300000 | Less: Refund 3.400.00 2,85,600.00 3.53,116.00 | Loan to $8DC Sclf Financing PGDM 4.41,942.00
- Loan ta SSDC Self Finanacing MCOM 10,90,820.00
Development Fees { Recigpt) 2.44.000.00 Less: Repayment of Loan 90,520.00 10,00,000.00
2.01,300.00 | Less; Refund 2,300.00 2 41,700.00 - Loan to Self Financing MTTM 90,000.00
2,200.00 | Alumni Association Fees 9,600.00 1,114,006 | Smudents Activity Fees -
- Backlog Exam Fees 1.400,00 2,68.800.0¢ | Uniform Expenses 2 87.136.00
4,66,802.00 | Interest on Fixed Deposit (Net of TDS Rs. 54,507/} 4.90,551.00
2,61,005.00 | Bank [nterest 5,02,532.00
2,18,48,770.40 Total C/F 2.89.49,170.89 | 1.00.98.624.01 Total C/F 1,48,22,348.98
Cont... 2
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2,18,48,770.40 Total B/F 2,89.49,170.89 | 1,00,98,624.01 Total B/F 1,48,22,848.98
35,000.00 | Affiliation Fees BBA 1,75.000.00
Contribution towards Ranbhoomi event 9,24,600.00 1.41,502.00 | Edunext 2018 1,17,080.00
5,63,300.00 | Less: Cheque Dishonoured 41,000.00 8.83,600.00 63,871.00 | Inspirit 1.32.856.00
- K-OSS§ 80,000.00
56,450.00 | University Registration Fees 60,375.00 68,807.00 | NAAC Expenses o
4,675.00 | Advance for Purchasing Rail Ticket -
6.500.00 | UGAT Registration Forms - 1.42.214.00 | Advance to ESG -
79,500.00 | National Level Industrial Visit -
500.00 | Transfer Certificate Fees 350.00 - | Security Charges 28,541.00
- Rent - SAP 5,66,400.00
1,080.00 | Identity Cards 29,280.00 - Alumni Association Fees Paid 27.400.00
Less: Refund 360.00 28.920.00
- Fine for Overdue and Lost Books 6,229.00
- Parent Connectivity Fees (Receipt) 1.31,760.00
1.30.920.00 | Less: Refund 1,620.00 1,30,140.00
2.08,000.00 | Incremental Administration Fees Collected 2,44 000.00
6.500.00 | Staffifestival Advances 5.,500.00
27,500.00 | University Examination Fees (Collected) 24,500.00
1,73,379.00 | Advance to Staff 1,41,000.00
4.600.00 | Telephone Deposit refund =
2.92,900.00 | Contribution towards Edunext 25,000.00
Closing Cash and Bank Balances:
1,74,260.00 | Contribution towards Inspirit 2017 event - - Cash in Hand 315.00
2.11.913.47 | Canara Bank, Panaji 5.B.A/C No.41241 2.44,977.47
- | Contribution from Students 20,700.00 | 51,82.879.92 | Punjab & Sind Bank, $.B.A/c No. 300316 85,90,642.44
74,65.673.00 | Fixed Deposits with Punjab & Sind Bank 79.56,224.00
- Sale of Prospectus 1,38.,400.00
- Loan SSDC Self Financing MATHM 20,84.400.00
2,34,94,659.40 Total Rs. | 3,27,42.284.89 | 2,34.94.659.40 Total Rs. 3,27,42,284.89

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

COMMERCE & ECONOMICS,
Cujira IBHaEhfia SECRIZMIRIERICS

"9 MAT 2020
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As per our report of even date

ForS. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute

of Chartered Accountants of India

Place: Panaji-Goa
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Dempo Charities Trust's

S S Dempo College of Commerce & Economics
Self-financing - B.B.A,

Annexure I : Schedule of Fixed Assets

Particulars Rate of WDV as on Additions Deletion Total Depreciation WDV as on
Depreciation| 01-04-2018 during the year | during the year during the year 31-03-2019
— 10% 22,53,129.47 _ - 25,39,245.47 2,53,924.55 22,85,320.92
Liabrary Books 10% 9,86,830.25 4,71,164.00 - 14,57,994.25 1,45,799.43 13,12,194.82
Water Pump 10% 3,608.55 - - 3,608.55 360.86 3,247.69
Equipments 10% 8,46,940.81 = 9,22,460.81 92,246.08 8,30,214.73
Printers 10% 13,113.00 - - 13,113.00 1,311.30 11,801.70
40% 7,71,460.18 - 10,95,370.18 4,38,148.07 6,57,222.11
10% 0.00 - 7,60,840.00 76,084.00 6,84,756.00
: 48,75,082.26 19,17,550.00 - 67,92,632.26 10,07,874.29 57,84,757.97

For S. S Dempo College of Com. & Econ.
Self Financing - B.B.A.

S.S.DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Place: Cujira, St. Cruz, I1has-Goa

234 Date: 19 MA\. 2[}20
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Dempo Charities Trust's
S S Dempo College of Commerce & Economics
Self-financing - B.B.A.

Annexure II - Loans

31.03.2019 31.03.2018
Particulars Amount Amount
Self Financing MATHM 5,97,600.00 | 14,40,000.00
Self Financing MCOM 10,00,000.00 -
Self Financing MTTM 90,000.00 -
S S Dempo College 21,231.00 71,231.00
SSDC PGDM 13,34,356.00 8,92,414.00
30,43,187.00 | 24,03,645.00
Annexure IIl - Advances
31.03.2019 31.03.2018
Particulars Amount Amount
Staff Advances 3,500.00 3,500.00
Advance Self Financing IATA 1,60,000.00 1,60,000.00
Festival Advance 500.00 500.00
Advance to BBA coordinator - 43,612.00
Advance to Vishal Rane 30,000.00 30,000.00
Advance for purchasing rail ticket 4,675.00 4,675.00
Advance to ESG for booking veny  1,42,214.00 1,42.214.00
Advance to Mamta Kane 25,000.00 -
3,65,889.00 3,84,501.00
Annexure IV - Security Deposit
31.03.2019 31.03.2018
Particulars Amount Amount
Menezes Braganza Hall 2,000.00 2,000.00
Kala Academy 50,000.00 50,000.00
ESG 50,000.00 50.000.00
1,02,000.00 1,02,000.00

Cujira Integrate

S.S. DEMPO|{COLLEGE OF
COMMERCE & ECONOMICS,

z = \
ted Educational Compiex
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz llhas-Goa.
Self Financing - B. B. A.
SCHEDULE A

NOTES:- Annexed to and forming part of the Accounts for the period 01-04-2018 to 31-03-2019
1. Accounting Policies:

A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.
In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. Previous Years figures have been regrouped wherever necessary to make them comparable to those of the current year

3. Course Fees outstanding as on 31/03/2019 is Rs. 384566/-

Place:- Cujira, St. Cruz, llhas-Goa For 5.S.Dempo College of Commerce & Economics
Date:- Self Financing - B. B. A.

19 Ma. 2020

S.S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS,
Cujira Integrats”’ -+-nn] Complex



S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ . (0832) 2422543 ) o
. (0832) 2228223 112, Govinda Building, 1st Floor,
Fax : (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : - Date : =

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING ~-INTEGRATED M.COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — Integrated M.Com ( the
“Course”) which comprise the Balance Sheet as at 31* March 2019, the Statement of Income
& Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — Integrated M.Com as at 31"
March, 2019; and

ii) in the case of the Statement of Income and Expenditure, of the excess of Income over
Expenditure for the year ended 31* March, 2019.

iii) 1in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
1.2

>
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requitements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Society’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

For S. J. THALY & CO

Chartered Accountants
Firm Regisiration No. 110946W

SN

( A. Remedios )
Partner
Membership No.34497
NDIN @ 200344 91AAAABP2264

Place : Panaji-Goa.
Dated: 19" February, 2020.
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Dempo Charities Trust's

S. S. Dempo College of Commerce & Economics
Cujira Goa

Self Financing - Integrated M. Com.

Balance Sheet as at 31st March,2019

Funds & Liabilities As at Assets & Propert'es As at
31.03.2019 31.03.2019

Income & Expenditure Account —
Excess of Income over Expenditure 4,55,379.00

Current Assets
Student Aid Funds Staff Advance 20,000.00
Collections during the year 4,680.00 University Incremental Fees Receivable 1,000.00
Less:Refund 120.00 4,560.00 |University Registration Fees Receivable 580.00
Scholarship Money received from DCT 40,000.00
Loan - BCOM 500.00 |Cash at Bank with :

BOI S.B. A/c. 100710110009942 1,36,918.40
University Registration Fees Payable 500.00
University Exam Fees Payable 66,060.00

Total Rs. 5,67,399.00 Total Rs. 5,67,399.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Self Flnancmg Integrated M. Com.

\WJ *&U“ '
Dr. Radhika|
‘prmc@%”‘““‘"’

S.S. DEMPP COLLEGE OF
COMMERCE £ FCONOMICS,
Cujira Integrate® =+ . 2 n==]1 Complex

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1 9 FEB ZDZ”

As per our report of even date

Moo

For S. J. THALY & CO.
Chartered Accountants

Partner
Membership No.34497 of The Institute
of Chartered Accountants of India

Place: Panaji-Goa
Date: ] G FFR 7n720

1 LD LULU
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Income & Expenditure Account for the year ended 31.03.2019

Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

l_E.x_penditu re Year ended Income Year ended
31-3-2019 31-3-2019

Remuneration 9.,95,710.00 [Course Fees :

Out of Pocket Allowance 50,000.00 | Tution Fees 26,23,660.00

Remuneration - Visiting Faculty 6,23,000.00 | Library Fees 38.,000.00

Computer Consumables 2,301.00 | Computer Lab. Fees 57,000.00

Travelling Expenses 40,716.00 | Gymkhana Fees 9,880.00

Bank Charges 554.60 | Students Activity Fees 20,520.00 27,49,060.00
Programme Expenses 2,000.00

Advertisement for course & faculty 1,82,274.00 |Interest Earned on Bank Account 38,507.00
Course Promotion Expense 1,72,118.00 [Utility Service Income 60,000.00

Printing & Stationery 26,265.00 |Less: Expenditure 24,000.00 36,000.00
Petty Contingencies 18,214.00

Workshop & Seminar 52,419.00

University Affiliation Fees 70,000.00

Parent Connectivity Expense 25,080.00
|Depreciation

Liabrary Books 27,881.00

Equipments 4,731.80

Computer 76,923.60 1,09.536.40

Excess of Income over Expenditure 4.55,379.00

Total Rs. 28,23,567.00 Total Rs. 28,23,567.00

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.
N " §

COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex

Place: Cujira, St. Cruz, Ilhas-Goa
Date:

o N ll_ L

19 FE2 2070
¥

As pmﬂ: of even date

For S. J. THALY & CO.

Chartered Accountants

Partner

Membership No.34497 of The Institute
of Chartered Accountants of India
Place: Panaji-Goa

Date: L Q FeEQ 2n70
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Dempo Charities Trust's
S. § Dempo College of Commerce & Ecenomics
Self-financing - Integrated M. COM.

Receipt & Payment Acceunt for the period 01/04/2018 to 31/03/2019

RECIEPTS Year ended PAYMENTS Year ended
31.03.2019 31.03.2019
Opening Cash at Bank with Programme Expenses 2,000.00
BOI S.B. Afc. 100710110609942 -
Advertisement for Course & Faculty 1,82,274.00
Tution Fees 28,45,000.00
Less: Refunded 2,21,340.00 26,23,660.00 [Course Promotion Expense 1,72,113.00
Library Fees 39,000.00 Bank Charges & Commission 554,60
Less: Refundad 1,000.00 38,000.00
Remuneration 9,93.710.00
Computer Lab. Fees 58,500.00
Less: Refunded 1,500.00 57,000.00 |Out of Pocket Allowaince 50,000.00
Gymkhana Fees 10,140.00 Remuneration - Visiting Faculty 6,23,000.00
Less: Refunded 260.00 9,880.00
University Registration Fees 22,300.00
Students Activity Fees 21,060.00
Less: Refunded 540.00 20,520.00 |Unijversity Examination Fees 2,03,340.00
Less: Cheque not deposited by G.U 66,060.00 1,37,280.00
Student Aid Fund 4,680.00
Less: Refunded 120.00 4,560.00 |Printing & Stationery 26,265.00
University Registration Fees 22,620.00 |Travelling Expense 40,716.00
University Examination Fees 2,03,340.00 |University Incremental Fees 40.000.00
University Incremental Fees 39,000.00 |Computer Consumables 2,301.00
Interest Received on Bank Account 38,507.00 {Computers 1,92,309.00
Utility Service Incoms 60,000.00 - |Equipments 47,318.00
L.ess: Expenditure 24,000.00 36,000.00
Library Books 2,78.810.00
Loan - BCOM 500.00
Parent Connectivity Expense 25,080.00
Scholarship Money Received from DCT 1,00,000.00
Less: Paid 60,000.00 40,000.00 {Petty Contingencies 18,214.00
Total ¢/f 31,33,587.00 Total cf 28,54,249.60




Total b/f 31,33,587.00 Total b/f 28.54,249.60
Workshop & Seminar 52.419.00
University Affiliation Fees 70,000.00
Staff Advance 20,000.00
Closing Cash at Bank with
BOI S.B. A/c. 100710110009942 1,36,918.40
Total Rs. 31,33,587.00 Total Rs. | 31,33,587.00 |

Notes to Accounts : Schedule A

For S. S Dempo College of Com. & Econ.

Self Finfmcing - Integrated M. Com.
I~

COMMERCE & ECONOMICS,
Cujira Integrated Educational Cnmnley

Place: Cujira, St. Cruz, Ilhas-Goa

19 FL 0
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As per our report of even date

N

For S. J. THALY & CO.
Chartered Accountants
Partner

Membership No.34497 of The Institute
of Chartered Accountants ol India

Place: Panaji-Goa
PR e N9
vate 1 9 FEB 2020
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Annexure I : Fixed Assets 2018-2019

Dempo Charities Trust's

S. S Dempo College of Commerce & Economics
Self-financing - Integrated M. COM.

Particulars Rate of WDV as on Additions Deletions Total Depreciation WDV as on
Depreciation | 01-04-2018 during the year | during the year during the year 31-03-2019
Library Books 10% - 2,78,810.00 - 2,78,810.00 27.881.00 2,50,929.00
10% - - 47.318.00 4,731.80 42.586.20
40% - - 1,92,309.00 76,923.60 1,15,385.40
Total (Rs.) 0.00| 5,18,437.00 0.00 5,18,437.00 1,09,536.40 4,08,900.60

For S. S Dempo College of Com. & Econ.

Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa

Date: 1q F:; 2020
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Dempo Charities Trust's
S. S Dempo College of Commerce & Economics
Cujira, St-cruz
Self Financing - Integrated M. COM.
SCHEDULE A

Notes: Annexed to and forming part of the Accounts for the period 01-4-2018 to 31-03-2019
1. Accounting Policies:
A) Fixed Assets are taken at cost & depreciation is provided on W.D.V. method at rates specified.

In respect of additions, depreciation is provided for the whole year.

B) Fee from students are accounted on receipt basis

2. As this is the first year of the commencement of the course, Previous Years figures do not arise.

For S.S.Dempo College of Commerce & Economics
Self Financing - Integrated M. Com.

Place: Cujira, St. Cruz, Ilhas-Goa J o e = Y

Date: (P j - Nayak )
071 | PRINCIPAL

" S.S. DEMPO COLLEGE OF

COMMERCE & ECONOMICS,
Cujira Integrated Educational Complex.

J

A

-
}

A

-
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S. J. THALY & CO.

CHARTERED ACCOUNTANTS

Telephones:
{ 1 (0832) 2422543
¢ (0832) 2228223 112, Govinda Building, 1st Floor,
Fax ¢ (0832) 2228223 M. G. Road, Panaji - Goa 403 001
E mail : thalygoa@yahoo.in
Ref. : — Date : —

Independent Auditor’s Report
To the TRUSTEES OF DEMPO CHARITIES TRUST’S S. S. DEMPO COLLEGE OF
COMMERCE & ECONOMICS, SELF FINANCING — M. COM.

Report on the Financial Statements :

Opinion :

We have audited the accompanying financial statements of Dempo Charities Trust’s, S.S.
Dempo College of Commerce & Economics, Self Financing — M. Com. ( the “Course”)
which comprise the Balance Sheet as at 31" March 2019, the Statement of Income &
Expenditure for the year then ended and Receipts & Payments Account for the year then
ended and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

i) in the case of the Statement of Balance Sheet, of the state of affairs of the S. S. Dempo
College of Commerce & Economics, Self Financing — M. Com. as at 31* March, 2019;

and

ii) in the case of the Statement of Income and Expenditure, of the excess of Expenditure
over Income for the year ended 31% March, 2019,

iii) in the case of the Receipts and Payments Account of the Receipts and Payments during
the year.

Basis for Opinis: :

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements :

The Trust’s Management is responsible for the preparation of these financial statements in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation of the financial Statements that are free from material misstatements, whether

due to fraud or error.
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Auditor’s Responsibility for the Audit of the Financial Statements :

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on